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CROP  FORECASTS 
MADE  1RICKY  BY 
WEATHERSWINGS 

Grain  Far  Short  of  Last  Sea¬ 
son’s  Growth,  but  no  Real 
Concern  Yet 

MORE  RAIN  NEEDED 

(Special  Correspondence) 
■V.iiinipcg — Bewailing  the  back- 
■ward  spring,  the  cool  weatiier  and 
the  consetiuent  slow  grow'Lh  of  the 
crop,  farmers  on  the  prairies  have 
been  wondering  whether  it  was  ever 
goin.g  Ic  get  warm.  Abotit  the  mid¬ 
dle  of  last  week  the  change  came 
with  a  vengeance.  Temperatures  as 
high  as  9S  degrees  were  recorded. 
The  west  sweltered;  the  young 
grain  responded  to  the  heat,  but  the 
men  on  the  soil  were  more  disturb¬ 
ed  than  ever.  Could  the  prairies 
stand  ihe,  gaff  with  iheir  limited 
supplie.s  of  reserve  moisture? 

At,  this  writing  however,  cooler 
weather  and  rains  are  forecast. 
Pretty  w'ell  baked  by  the  heat  wave, 
the  we.st  would  welcome  drenching 
rains  at  this  time,  particularly  the 
western  areas  of  the  prairies,  most 
of  which  were  becoming  dislurl)- 
ingiv  dry. 

The  actual  effects  of  tlie  cool, 
relatively  dry.  Spring  and  early 
.Summer  period  have  yet  to  lie  re¬ 
vealed  in  terms  of  crop  conditions. 
During  this  time,  for  example,  Win¬ 
nipeg  experienced  a  climate  of  an 
area  at  least  1,000  miles  nearer 
the  norih  pole.  Instead  of  being 
ankle  high  the  grain  should  have 
been  knee  high,  but  apart  from 
that  it  is  not  apparent  that  there 
is  mnoli  wrong  with  the  crop. 

Digging  Into  History 
Nearly  all  of  the  studies  of  the 
relation  lietween  weather  and 
crops  in  western  Canada  have  paid 
most  attention  to  the  fluctuations 
between  wet  and  dry.  The  explorers 
who  visited  the  prairies  in  the  dry 
sixtie.s  of  last  century  described 
them  as  a  desert  and  those  who 
came  in  the  wet  seventies  thought 
them  a  paradise.  The  grasshopper 
years  were  usually  hot,  dry  years. 
But  this  is  a  cold,  dry  year. 

The  crop  correspondents  of  the 
Winnipeg  Free  Pre.ss,  reporting  last 
week,  found  wheat  averaging  3 1,2 
inches  tall  in  Manitoba,  4  V2  inches 
in  Saskatchewan  and  4^i  inches  in 
Alberta.  I.ast  year,  at  the  corres¬ 
ponding  date,  they  found  wheat  1? 
inches  tall  in  Manitoba,  nine  inches 
(Continued  on  Page  4) 
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Strikes  in  American  Industries  i 
!  Aftermath  of  Victory  in  j 
Europe  I 

I  I 

RIVALRY  IN  UNIONS  ! 

j  Leaders  Show  Desire'  to  Hold  | 
Advantages  for  Their  Own 
Groups  —  Production  Costs  j 
Increasingly  Important  Factor  j 

i 

DOMIN'ION  DAY  marks  the  be-j 
ginning  of  the  second  half  of  a' 
year  which,  after  recording  victory! 
in  Europe  ana  hard  won  successes! 

I  in  the  Pacific,  is  already  develop- 1 
i  ing  seripus  problems  of  peace.  Eveuj 
I  as  the  signatures  were  being  af-' 
i  fixed  to  the  San  Francisco  peace ' 
j  pact,  there  were  signs  of  political 
unrest  in  the  countries  which  ha\el 
felt  the  brunt  of  war,  while  on' 
this  continent  labor  difficulties' 
loom  on  an  increasing  scale.  While  j 
Canada  is  comparativel'y  free  of 
strikes  at  the  present  time,  it  may 
be  expected  that  here,  as  in  the 
!  I  nited  States,  where  a  number  of 
!  big  plants  are  tied  up,  there  will 
be  an  effort  on  the  part  of  the 
workers,  understandable  but  none 
the  less  difficult  and  complex  to! 
deal  with,  to  retain  the  high  wages! 
which  attended  the  war  effort.  Of¬ 
ficials  of  the  T'nited  States  War  l^a- 
bor  Board  attribute  the  outbreak 
of  labor  unrest  directly  to  victory! 
in  Europe,  accompanied  by  union 
rivalry.  I'nion  leaders  no  doubt 
realize  that  industrial  production 
cannot  be  maintained  at  present 
levels  when  productive  facilities 
are  re.stored  in  Europe,  and  they 
seek  to  maintain  advantages  for 
the  groups  they  represent  rather 
than  face  the  larger  problem  of  ad. 
justing  wagfes  and  jobs  to  changed  | 
economic  conditions.  I 

Less  Work,  More  Money 
I  Talk  is  Dangerous  : 

;  The  doctrine  of  less  w'ork  for  i 
more  money,  or  tor  the  same  money 
!  as  has  been  earned  under  war  con¬ 
ditions,  might  for  a  time  help  to 
sustain  employment,  but  only  until 
the  cost  factor  had  Us  effect  on 
the  volume  of  consumption  in  rela¬ 
tion  to  which  there  will  be  In¬ 
creasingly  keen  competition  on  the 
part  of  producers.  This  phase  of 
the  situation  was  emphasized  at 
the  annual  meeting  of  the  Domin¬ 
ion  Textile  Companv's  shareholders 
this  week  i)y  the  president,  fi. 
Blair  Gordon.  Wages,  which  in 
many  cases  had  been  doubled,  he! 
said,  could  not  be  maintained  un-j 
less  the  industry  can  attain  an  j 
output  per  man  commensurate  with| 
such,  wages.  During  the  war  per¬ 
iod  higher  labor  costs  have  been 
taken  care  of  by  the  high  volume 
of  production — a  high  output  per 
machine  hour.  But  with  the  pass¬ 
ing  of  the  demands  created  by  the 
war  and  the  efforts  of  other  coun¬ 
tries  to  provide  employment  for 
their  own  peoples  in  taking  care  of 
their  own  needs,  it  must  be  expect¬ 
ed  that  costs  of  production  will  be¬ 
come  increasingly  important  and 
the  maintenance  of  emplovment 
will  depend  to  a.  large  extent  on 
the  wage  cost  factor.  Labor  lead¬ 
ers  would  do  well  to  realize  this 
phase  of  the  situation  rather  than 
stubbornly  and  not  very  intelli¬ 
gently  to  continue  to  seek  advant¬ 
ages  for  the  groups  they  directly 
represent. 

Employment  Depends 
On  Wage  Cost  Factor 

In  presenting  its  half-yearly  eco¬ 
nomic  record  The  Canadian  Bank 
of  Commerce  says  that  the  period 
has  been  one  of  contrasting  devel- 1 

(Continued  on  Page  4) 
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Stocks  ot  pulp  and  paper 
companies,  as  well  as  the  gold 
milling  issues,  which  recently 
look  a  beating,  due  partly  at 
least  to  the  statement,  origin- 
niiiig  with  the  Financial  News 
of  London,  Eng.,  regarding 
possible  establishing  of  Cana¬ 
dian  dollar  parity,  may  bene¬ 
fit  from  the  reversal  of  opin¬ 
ion  now  expressed  by  that 
.lournal.  Says  the  News  in 
parf 

“The  merits  of  the  ques¬ 
tion  have  been,  and  will  be, 
under  constant  examination, 
but  there  is  no  question  w'hat- 
cver,  it  is  understood,  of  any 
change  in  policy  now." 


JULY  DIVIDENDS 
TO  SHOW  SLIGHT 
DROP  FROM  1944 


Aggregate  for  7  Months  Still 
About  $9  Millions  Ahead, 
at  $174.5  Million 

FEW  MAJOR  CHANGES 

Dividend  distributions  during 
month  ot  .Inly,  according  to  an  es- 
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Cabinet  Making  Now  the  Centre 
0£*  Interest  on  Capital  Hill 


Need  for  Industry  Now  Set  at 
1,500,000  Square  Feet  Addi¬ 
tional  Space 

SHORT  50,000 ‘HOMES 

— 

Millions  Earmarked  for  Con¬ 
struction  Will  Give  Jobs  to 
Many,  Uphold  Buying  Power, 
States  Vsdmore  Gratton 

A  fair  picture  of  how  much  they 
need  was  given  this  week  iiy  V.il- 
more  Gratton,  dii'.'ctor  of  the 
Greater  Montreal  Industrial  and 
I  Economic  Bureau.  Interviewed  by 
The  Financial  Times,  .Mr.  liratton 
revealed  that,  inquiries  received  by 
the  Bureau  already  cull  for  some 
j,,'j00,000  square  feet  .additional 
floor  space  for  iiidustnal  purposes 
in  Greater  Montreal. 

V.'Iiila  it.  Is  true  that  the  gradual 
(Tosin.g  of  certain  war  plants  will 
releatij  some  factory  space,  prob¬ 
ably  for  multiple  renting  to  smaller 
j  industries,  the  Bureau  hearl  uoint- 


Cd  out  that  much  ..  the  „-acc,  pend-  Wy,-  I.  like  Uos.s  MacDon- 

nig  iinal  disposal  of  war  plant;  re-electcd  for  the 

equ.ument,  would  have  lo  be  used  ^ 

for  machine  stor.agc.  On  the  other 

,  .  ,  ,  ,  I  gi\e  tlio  nod  to  nrana  new  ma- 

haiid,  he  said,  the  large-scale  con-i  ,.,.5.,,  ,ji. ,  iiovt.  ri-r.ii  ti, .  Tn«- 


Premier  in  Rewarding  His  Political  Veterans  Must 
Choose  Between  Those  of  the  Last  and  Other  Cam¬ 
paigns  —  And  Everybody  is  Wondering  How  Much 
Mr.  Ilsley  Can  and  Will  Cut  Taxes 

By  Tcnipus 

Ottawa — These  are  the  days  when  flie  Prime  Minister  is  busy 
roundin.g  out  hi.s  cabinet.  Tliat  is,  when  ho  isn  t  signing  peace  treaties. 
He  finds  hiniseif  111  a  dilemma.  In  selecting  new  privy  councillors,  he 
has  to  decide  whether  he  shall  award  deserving  eases,  or  short  circuit 
some  World  AVnr  II  veterans  into  his  family  cirele.  There  is  nnieii  to 
be  said  politically  for  both  schools  of  lliougiit. 

First  of  all,  you  must  run  iiolitics  in  sttcli  a  way  tiiat  there  is  a 
reward  at  the  end  ot  the  day  for  the  deserving.  This  is  truly  the  last 
of  life  for  which  the  first  is  made,  as  Ralilii  Pen  Ezra  savs.  You  can't 
stay  in  power  if  you  don’t  take  care  of  your  tri^nds.  By  and  large, 
most  people  leave  politics  pi’ematurely  aged,  their  health  ail  but  gone, 
tlicir  earning  power  evaporated,  and  with  nothin.g  much  else  but  some 
interesting  memoirs  tliey  never  gel  around  lo  write. 

King  lias  stayed  in  power  by 
the  ioya'ty  of  his  friends,  ttic  IJ  fi 

faithfulness  of  his  part.v  The  ;  UU  Y  LKfllnLll  1 

other  fellows  have  languished  in  , 

outer  darkness  partly  at  least  be-  !  If  A  O  TAFCM  Al/CD 
cause  of  gi\  ing  the  old  heave-ho  ;  HlIN  I  lIlL  K|l  l|YKK 
to  their  leaders  after  one  mistake  ,  v  i 

in  judgment.  Naturally  llicn,  TUDC17  IITII  TTTCC 
Kin.g  wants  to  reward  his  talent-  I  HK R  R  M  I  III  I  IF  N 
ed  outriders.  1  V  1  tut  A  XUk/ 

So  he  is  obliged  to  decide,  whe-  ;  - 

ther  lie  will  take  a  veteran  of  On^i-atino 
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timatc  prepared  by  The  Financial program,  now  well  ad- 
Tinies,  will  amount  to  slightly  m |  vanced  by  industr.v,  imeded  only  the 

excess  ot  $23,000,000— $2.3,032.54:  ProS'^'-'-^sivc  lifting  ot  restrictions 

is  tlie  estimated  figure.  This  indi-  J’y  sovornment,  plus  adoiiuate  la- 
cates  a  modest  decline  from  and  materials  supply,  while 

the  figure  for  same  month  of  projects  await  corn- 

last  vear  of  $23,467,919,  a  contrac- 1 financial  airaiigements. 


aid,  who  was  re-electcd  for  the 
second  time  the  other  day,  or 
gi\e  the  nod  to  brand  new  ma¬ 
terial  like  Dave  Croli,  the  Jew- 
isli  Higli'ander.  Ross  MacDonald, 
I  just  use  as  an  example,  since 
there  arc  many  people  who  have 
rounded  out  ten  years  or  more  in 
the  pleasant  vassalage  of  Mar- 


Province  Acquires  Operating 
Power  Companies  and  Now 
Is  In  Power  Business 

PART  OF  RURAL  PLANS 

Si>eclal  ( ■orrcspoiideiice 


!  Implementation  of  Plan  Would 
I  Help  in  Solution  of  Ex¬ 

change  Problems 

I  ECONOMIC  BENEFITS 

Would  be  Substantial  With  Re¬ 
flection  on  Political  Condi¬ 
tions  —  Earnings  Still  Ex¬ 
pand 

Appioral  of  the  Bretlon  WoodJ 
.agreement,  in  its  main  provisions, 
by  the  American  Bankers  .Associa¬ 
tion  iias  important  implications  for 
sbarelu.'lders  of  Brazilian  Traction, 
Light  k-  Power  Co.  Ltd.  on  Its  pos- 
-ilde  elfcet  upon  post-war  operating 
position  of  the  big  Soutli  American 
utility  bolding  company. 

At  current  market  of  around  26 
stock  of  Brazilian  Traction,  sell¬ 
ing  close  to  its  high  for  the  past  2 
year.«,  pi  o\  ides  a  yield  ot  about  7.7 
per  rent  on  tlie  $2  a  share  annual 
dii  idci.d  inte  on  the  issue  while 
ratio  of  market  price  to  1944  net 
earnings  is  only  about  8 ’2  to  1. 
Tliis  .generous  yield  on  the  stock  of 
a  company  wbicli  has  had  such  an 
impressi'.  e  record  of  steadily  ex¬ 
panding  earnings  over  a  period  of 
years  — and  e.irnings  of  which  are 
still  showing  steady  monthly  in¬ 
creases— combined  with  the  meagre 


tion  of  about  $  135,000,  or  just 
undir  2  per  cent. 


“During  tho  past  twelvi  months, “j 
continued  Mr.  Gratton.  “more  than 


The  Indicated  decline  for  July  20  new  plants,  covering  more  than 
reduces  somewhat  the  cumulative  500,000  square  feet,  have  been 
increase,  in  dividend  payment.s  built  in  the  Montreal  area,  n'osllv 
shown  for  lirst  6  months  of  the  year  by  expanding  local  firm  1.  While 
as  compured  with  lOl'H.  but  7-  this  represents  a  relatively  small 
month  total,  at  $174.5  million,  still  Part  of  the  total  construction  plan- 
is  about  $9  million,  or  5.4  per  cent  ned  for  the  near  future,  it  is  sig- 
in  e.xcess  of  the  aggregate  fi.gure  nificant  that  ^ven  so  mueh  has  been 
for  first  7  months  of  last  year  ot  accompl’shed  ^n  face,  of  existing  raw 
$165.5  million.  material  aiidilabor  sho.tagcs. 

Changes  in  dividend  dates,  oapi-  “Itiany  bu#ness  firms  are  pre-' 
tal  reconstruction  and  stock  re-  paring  to  ext|nd  their  manufactur- ! 
deniptions  will  play  an  important  ing  facilities  |o  cope,  with  tlie  pres-i 


there  arc  many  people  who  have  i  hl>etiai  t  orrcspoinicnce  I  ratio  of  market  price  to  current 

rounded  out  ten  years  or  more  in  |  I'ancouver — The  British  Colum-j  eai  nines,  undoubtedly  are  a  reflec- 

the  pleasant  vassalage  of  Mar-  |  bia  •toali'ion  government  directly;  tion  of  doubts  with  regard  to  com- 

kenzie  (lie  Great.  I  also  use  Dave  i  entered  Hie  h\  dro-electric.  poworj  panv's  liiture  inspired  by  the  past 

(’roll  just  as  an  example  too,  business  last  we“k  by  tailing  over ;  record  of  the  company, 

since  the  former  Hepliurn  sup-  three  pulilic  utility  corp<'vation-!|  l-l,,.  Kxchnnge  Factor 

porter,  who  joined  tlie  Essex  whose  acouisition  had  been  vecom-i  r,,., »  r-. 
ScoUish  as  a  private  and  .^ky-  megided  by  the  newly  appointed ,  company,  is  holding  or- 

rocketed  lo  a  colonelcy,  is  not  power  commission.  .2ani:at<on  for  a  group  of  utilities 

without  political  attainments.  I  The  deals  were  earned  out  m ,  the  Unitea  States  of 

Kin.g  then  has  to  decide  whe-  ; This  moans  thai  profits  of 
tljer  he.  will  sing  the  theme,  The  ;  ‘'t  eneouiaging  iiiial|j,^^  opera’ing  subsidiaries,  in  Bra- 

Boys  of  the  Old  Brigade,  or  cliant  I  elccliific.ilion  so  as  to  K"  p  ‘■'’'”'*1  .  unenev,  must  be  converted 

Show-  a  Little  Something  .\cw.  ot  the  more  spaisely  "‘C  Canadian  dollars  for  purpose 

Myself.  I  believe  he  will  fall  back  ecoiiumually  important  areas  of  (hej  ^3^  earnings  of  the 

on  the  ’oridc  s  dictum,  Something  pro.ince  access  to  moie  and  ckeapei  tonipany  available  for  dis- 

Old,  Something  New.  ,  1’0''P''  ■  ,  ,  ,  ,  triltition  in  the  shape  of  dividends. 

)(,  sf,  I  Til'!  Iiiree  companies  to  be  taken  I  ,, . .  _  ,u- 


In  the  past,  due  to  vagaries  of  the 


part  in  dividend  changes  for  the  ent  backlog  if  “I'utmo  deliveries'’!  (hat  the  social  legislation  is 
incoming  month.  Thus,  the  largest  and  estimaieli  post-war  demands;  j  pretty  vvcil  on  the  books,  and  all 
indicated  omission  for  July  as  com-  to  this  must  Be  added  (he  need  for;  tliat  uow'  remains  are  two  items, 
pared  with  same  month  last  year,  replacements  a  ij  d  renovations,  important  enough,  at  that.  They 
one  of  $300,009  for  Bank  of  Nova  which,  aceordfe.g  to  data  siipplied!  arc:  i.  Cut  down  the  budget. 
Scotia,  is  due  to  a  change  in  the  to  our  officeKe  i.s  extensive.  j  2.  Cut  off  controls, 

dividend  date.  One  of  $200,000  on  T.nrire  Ontlivs  I’biiinpil  '  cutting  down  the  budget, 

Canada  Packers  is  accounted  tor  sometimes  hear  a  strange 

by  an  alteration  in  the.capital  struc-1  “Present  plans  imlude  the  es-j  paradox.  It  comes  from  those  who 
ture  of  that,  company  during  past  t.ablishment  of  branch  plant.s  iiij  want  conscription  for  Japan.  This 
year  —  and,  incidentally,  is  more  Montreal  at  %  cost  of  about  $5.5,-i  would  seem  lo  preclude  a  lar.ge 
than  offset  by  payments  which  will  000,000;  another  $5,000,000  will  army,  because  obviously  if  you 
be  made  during  the  month  on  the!  probably  be  ^nt  in  the  building|  conscript  Canadians,  von  would 
new  shares  which  were  issued  in  of  some  20  it^-  retail  stores.  1  'get  a  large  number.  At  the  same 
exchange  for  the  old  stock.  An  omis-  “In  the  amusement  field,  too,  it!  time,  the  cry  Is  to  cut  down  taxes. 
Sion  of  $139,602  cn  Hamilton  Un-  is  perliaps  worthy  of  note  tliat  sev-|  How  can  any  government  raise  a 
Red  Theatres  stock  is  due  to  a  eral  new  moving  picture  theatres, |  large  army  on  the  one  handg  and 
change  in  owmership  of  that  com-  one  of  vvliiih.  it  is  forecast,  will  be'  cut  down  t^es  on  the  otlier.  It 
pany.  Other  inaicated  omissions  are  (he  ‘most  modern  on  (his  contin*!  is  like-crying  “\Vc  want  more” 
as  follows:  Bralorne  Mines  '(extra)  ent',  will  soon  lie  erected,  at  an  es-j  in  one  breath,  then  turning  round 
$124,700;  Sullivan  Consolidated,  timated"  aggregate  cost  of  $2, 500, -I  and  crying;  “3V’e  want  less.” 
$80,000;  Federal  Orain.  $60,000;  000.  I  Since  the  Americans  have  said 

Moneta  Porcupine,  $50,877;  United  “Another  indication  of  tlie  vast  in  as  many  words  that  tltey  want 
Corp.'s  “B”,  $52,753  (accounted  demands  till  remaining  to  lie  met]  no  more  than  30,000  soldiers 
for  by  rhan.ge  in  date) :  Silbalc  Pre-  by  indu.stry  is  in  the  number  ofi  from  Canada,  it  is  obvious  that  to 
mier,  $.50,000;  Buffalo  Ankeritc,  applications  received  by  the  Bel!  send  more  than  that,  or  recruit 
$.35,084;  Federated  Pete,  $29,538;  Telephone  < 'oiiiiiaiiy  for  new’  in-|  more  than  that,  would  be  costly. 
Northern  Ontario  Power  com.,  $14,-  stallaiions  Ri  .Montreal  -  al  out  22,-;  (Here  one  e.xcludes  reinforce- 
402  and  preferred,  $44,224  ( ac-  887.  Demand  or  I  cnos  continues'  ments,  of  course.)  You  can’t  have 

(Continued  on  page  l'2)  (Continued  on  Page  4)  1  (Continued  on  Page  4) 


The  forthcoming  session  may  ,  over  by  the  government  are  the  fol-- market,  earnings 
be  a  light  one.  They  are  saying  j ^  of  the  p.ircnt  company  have  not  al- 

at  the  social  legislation  isj  ways  been  by  any  means  a  true  re- 

etty  vvcil  on  (he  books,  and  all  ,  (  orporatum  includ'ng  its  sul.sidm  results  of  the 

at  now  remains  are  two  items,  i .|!'Te  Ltilities.  Ltd.,  Alert  Bayl  There  have  been  oc- 

portant  enough,  at  that.  They  '  Que'nni  I’hflR  too,  when  .he  exchange  sil- 

c:  3.  Cut  down  the  budget.  ,  and  M  ater  Lo^  riiese  ^onip.inies. 

Cut  off  controls.  ;  controlled  by  Ross  Peers,  and  as-j  government 

As  to  cutting  down  the  budget,  isociates  (.perale  111  lemon.  Arm-,  restrictions  were  imnosed  on  trans- 

u  sometimes  hear  a  strange  ;  strong,  Lnderby.  Salmon  Arm  Sica-  f^,. 

radox.  It  comes  from  those  who  j  inous,  I’Um'D’  (.oldstream  Oy;>ma.|  exchange  uncertainties,  to- 

int  conscription  for  Japan.  This  1  North  Okanagan,  Hope,  .Alert  Bay  1 


more  than  that,  would  be  costly. 
( Here  one  e.xcludes  reinforce¬ 
ments,  of  course.)  You  can’t  have 
(Continued  on  Page  4) 


S. ,  T-fi-i-  erono.iiic  and  political  conditions  In 

I  2.  Nanaimo-Diinean  Itilities.  on-;  f  .u  1  .•  »  <  un 

..  ,  .V  K-  1  J  i’ll  ilit-  Latin  American  republics, 

erat-ng  in  he  Nanaimo  and  Pun- 1  specul.stive  color  to 

can  and  Saltspimg  Island  areas  Brazilian  Traction  situation. 

I  .  Colni.ibia  Power  o.  serving;  ,o„,.equent  effects  on  the  mar- 

Go  den.  Nakn.sp  Scehelt,  M  Riiams  .  valuation  of  the  stoek. 


!  getlier  vviili  iieriodically  unsettled 


Lake  and  bmithers,  together  with 
its  subsidiary,  Columliia-Vander- 
boof  Power  Co.,  which  operates  in 
Vandei  hoof. 


AVeiilrt  Bring  Stability' 

Iniplcnientation  of  the  main  fea¬ 
tures  of  ilie  Bretton  Av’oods  pro- 


And  Now  for  a  Discussion  of  the 
Economic  Future 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

ft  COMPANY,  LIMITED 
358  St.  James  Street  West.  Montreal 

Branehaa  in  tha  principal  eitiaa  of  Canada 


NOW  TH.AT  the  preliminary 
legal  structure  has  been  erected 
— and  until  the  spirit  of  practi¬ 
cal  give  and  take  has  been 
breathed  into  it,  that  is  all  that 
has  been  erected — the  real  work 
of  framing  a  world  order  can  be¬ 
gin.  This  is  where  we  shall  have 
to  leave  the  more  or  less  am¬ 
biguous  lield  of  political  compro¬ 
mise  and  start  dealing  with 
everyday  problems  of  selling  cot¬ 
ton  spools,  toasters,  or  apples,  of 
trading  and  growing,  and  of  al- 
lowiii.g  others  to  trade,  to  grow, 
and  above  all,  where  we  must  be¬ 
gin  to  make  sense. 

There  is  only  one  fundamental 
law  w’liich  governs  the  success¬ 
ful  operations  of  international 
agreements.  It  is  a  law  from 
which  we  can  not  get  away,  and 
it  reads  approximately  like  this; 
“No  matter  how  good  a  .system 
we  may  create,  it  rises  and  falls 
on  the  domesjic  problems  of  the 
nations  engaged  in  maintaining 
that  international  system’’. 

Man  being  an  economic  ani¬ 
mal,  dilfering  from  a  squirrel 
only  insofar  as  he  raises  a  fuss 
when  the  nut  crop  fails  while  the 
squirrel  just  keeps  his  mouth 
shut,  has  been  thoroughly  satur¬ 
ated  in  the  past  generation  with 
ideas  on  the  economic  side  of 
life.  He  has  become  rather  cal¬ 
lous  in  his  approach  to  politics 
and  line  ought  to  be  charitable 
enough  not  to  blame  him  consid¬ 
ering  the  ups  and  downs  of  state¬ 
craft  since  the  present  mature 
generation  started  to  think. 

Furthermore,  all  the  rewards 
man  has  been  promised  in  return 
for  Ills  going  through  the  recent 
and  present  messes,  have  been  of 
an  economic  nature.  Man  is  to 
become  free  from  hunger  by  law; 
he  is  to  become  free  from  fear 
engendered  by  depressions;  he  is 
to  be  lazy  or  idle  only  it  he  him¬ 
self  feels  like  it,  not  because 
there  might  not  be  something  to 
do.  He  is  to  be  fully  rewarded 
for  liis  efforts,  whether  these  re- 
vvai'iJ.-s  come  in  the  form  of  prices 
for  products  or  wages  for  ser- 


BY  E.  C.  ERTB 

vices  rendered.  In  short,  he  has 
been  convinced — without  actu.ally 
needing  to  be  convinced — that  in 
his  economic  situation  were  to 
lie  found  most  of  tho  troubles  of 
the  past,  and  most  of  the  gains 
of  tbeTutnre. 

*  * 

The  Conference  vvliicli  lias  ap¬ 
parently  succeeded  w’ithout  the 
nienticning  or  even  the  slightest 
reference  to  spiritual  powers 
which  in  the  past  vve  have  recog- 
iii/ed  at  lea.st  a.s  a  matter  of  form, 
has  not  dealt  vvitli  such  economic 
factors.  A  lather  ethereal  entity 
called  the  .Social  and  Economic 
(,’onncil  is  to  derive  from  d°lib- 
eralioiis  yet  to  be  held.  U  will  be 
at  this  Councir,s  conreptioii  and 
birth  that  wo  shall  liave  to  dis¬ 
cover  tlie  real  basis  of  lasting 
peace.  It  will  be  then  (bat  W’c 
shall  find  out  whether  each  coun¬ 
try  can  indeed  provide  total  em¬ 


ployment — meaning  social  stabil¬ 
ity — whether  each  country  can 
feci  able  to  get  along  without 
unilateral  economic  short-cuts — 
meaning  without  going  counter  to 
the  rule.s  and  re.giilations  upon 
whose  observance  ultimate  peace 
is  predicated. 

It  does  not  make  the  slighte.st 
difference  whether  the  Vreniier 


The  price  to  lie  paid  for  the  in-  posais  would  be  of  considerable  mo- 
dividual  companies  has  not  yet  heenj’ment  to  a  country  such  as  Brazil, 
determined,  imt  will  run  into  sev-!  ricli  as  it  is  in  undeveloped  natural 
eral- million  dollar.s.  according  to .  resoiiri  es  —  undeveloped,  largely 
I  Premier  Hart.  .\n  indeiiendciit  vain- 1  I'ecar.ss  of  lack  of  export  markets 
I  ator  will  fix  Hie  price  to  he  paid!  tlierefor  it  migh*  lie  expected  also 
I  when  tl.e  amount  aski  d  by  the  own-j  that  increased  economic  stability  in 
!  ers  is  more  than  $300,000.  .Accniisi-|  tl>e  coiiiiiry  would  make  for  greater 
lion  will  lie  by  direct  negotiations  i  poll'i-al  staliility.  Brazil,  as  a  mat- 
or  expropriplion.  |  ter  of  tact,  lias  been  for  years  far 

Only  Initial  .Alovc  ;  better  than  average  amon,g  Latin 

j  .  •  ,  I  American  countries  in  the  matter 

i  Memners  of  the  commission  who,  economic  and  political  sta- 

;  recommenaed  Hie  purcliase  are  tx  ii.jij... 

!  R.  IVesfou,  .Maior  Hciicral  .  M. '  r>.,’  t  *  1  - 

...  J  ,,  r  Lr.’iziliaii  Traction  reported  io~ 

;  Foster  and  h .  L.  Shaw.  .  1  a , .  .  •  c.  ,, 

,,,,  1  .1  •  •  -f  .'Par  3944  net  earnings  after  all 

I  Althour  li  Hus  is  a  signific.snt  I  ' .  _  .  .  ..  ^ 

and  far-reaching  step,  it  is  under-j  ..  ^  ^ 

:  stood  to  be  only  the  initial  move  f  o, . (.standing  com- 

'in  a  long-term  progr.am.  The  gov-  .T'’'t!  /^P’'ct';nted  best 

!  ernmeiit  rimultaneniisly  announced  ’  ‘ ^  ''J,  company, 

that  it  w  ould  proceed  to 

the  Elk  i  alls  hydro  site  on  Camp-  ""  common  stock  for  year  1929, 
bell  River,  Vancouver  Island.  ,  yon.-  of  previou.s  record  earnings. 


I  Tlic  coniini.ssion  made  Hie  fol- 
!  lowing  statoineiit  in  ronnecHoii 
with  its  1  reemmondation  for  pur¬ 
chase  of  the  Hiree  companies: 

‘vlt  i.“  important  to  the  future 
credit  of  Hio  enterprise  tlirft  the  fin¬ 
ancial  soundness  of  the  coinniis- 
sion's  undertaking  lie  demonstrated 


con’))aring  with  $2.93  a  shar«  earn¬ 
ed  on  common  stock  for  year  1929, 
year  of  previoii.s  record  earnings. 
Steady  improvement  in  operating 
results  (.ver  past  12  years  and  par¬ 
ticularly  lor  past  5  yeats,  is  indi¬ 
cated  liy  net  earnings  on  common 
a.s  follows;  1933 —  48  cents  a  share; 
193-!— 51  cents  a  siiare:  1935  —  74 
cents  a  share:  1936 — 89  cents  a 
share:  1937-  $1.55  a  share:  1938 
— $1.37  ,a  share;  1939 — $1.:!0  a 


of  Kaputzisian  feels  that  the  i  <•’"  ei.riitst  possible  date.  Uh-n  p-  I  't.iii .  -  1 1’ -  n  i  ^  o  '  cno,.o'- 

honor  of  his  ancient  culture  has  |  “For  this  and  oHier  reasons  (he,  ■  '  ti  tq.-i  o  loio  ’ 

Iieen  stepped  unon.  Sucli  claims  |  commission  has  recommended  the,  J'  ‘  jn'i-.  ’ 

have  gradually  taken  the  same  i  immediate  aequLsilion.  in  accord-1,;;-^  1  q  . It  o' 1  o  1  " 

rank  that  we  accord  to  Aunt  ance  with  Hie  provi.'dons  of  Hi<  act.^  '  .  t. 

Effie'j  f.ide  I  paper  flow  ers  wliicli  elecirical  properties  of  three;  .Alontiily  Earnings  Gains 

we  dare  not  ilirow- out  for  fear  of  cif  the  larger  coninaiiy  group.s  asj  Despite  increased  labor  costs  and 
offending  ami  wliicli  we  care  not  fic^t  step  in  develoiiin.g  the  gen-^  upward  revision  of  taxes,  earnings 

to  keep  Itecause  Hiey  have  lost  program.  '  j  iiave  shown  consistent  monthly  ex- 

their  real  values  long  ago.  j  Mi.v  Objectives  p.''n.sion  over  a  period  of  practically 

A\  lull  will  make  a  difference,  1 ,  To  tslablish  general  op'era-!  5  years.  .Alontbly  increases,  al- 
however,  is  whether  Hie  artisans  !  (ions  on  a  sound  liusinoss  basis.  |  though  lafe  of  expansion  has  nar- 
of  this  ciiarining  land  can  sell 
their  home-grown  wool,  or,  if 
(Continued  on  Page  4) 


DUS  on  a  sound  liusinoss  basis.  though  lafe  of  expansion  has  nar- 
2.  To  take  into  the  coniinission’.s  I  row  .:d  to  some  extent,  have  con- 


(Continued  on  Page  4) 


(Continued  on  Page  4) 


Government,  Municipal 
and  Corporation  Bonds 


In  matters  relating  to  Investment  or 
the  underwriting  and  distribution 
of  securities,  the  facilities  of  our 
organiration  are  always  at  your 
disposal. 

Bond  offerings  furnished 
upon  request* 


300  St.  James  Street  Gundy  Corporation, 

Montrea  Limited 

Tel.:  H.4rbotir  2131 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DOAlITflOlN  SeICUBITIE-S 
CORPORATION  UNITED 

TORONTO  MONTREAU  WINNIPEG  VANCOUVKW  NCW  YOWK  LONPeN,  BNa. 

275  SL  Jantet  Street,  Montreal’ 


r 


THE  FINANCIAL  TIMES,  JUNE  29,  1945. 


YOU] 


YOUR  WAR  SECURITIES 
..  with  this  low-cost  plan  _ 

We  will  keep  your  Victory  Bonds  in  our  vaults,  clip 
the  coupons  and  credit  the  amounts  to  your  savings 
account — for  lOfi  per  annum  for  each  $100  of 
bonds,  minimum  charge  25(i. 

We  will  keep  your  War  Savings  Certificates  for  the  entire  7H 
years  to  maturity — for  lOfl  per  $5,  up  to  $1  per  $300  certificate. 

If  you  should  need  cash,  you  can  BORROW  from  the  Bank, 
using  your  Viaory  Bonds  as  security. 

BANK  or  MONTREAL 

FOUNDED  IN  1817 


Flying  Organizations  Plan 
Formation  of  Air  League 


VICKERS  BOARD 
INCREASED  9-11 
ATANNUALMEET 


cftpHal  reorganization  of  the  eom-  PVn't'NK^fAV  ~ 

pany,  the  president  said  part;  Jj Al  AW  wll/ll  uIjLW. 

Reorganization  Discussed 

“The  absence  of  any  reference  to  rAR  TIIR  AIRTR  AFT 

a  plan  for  reorganization  of  the  1  via  vUv  rillavlani  1 
company’s  capital  structure,  of  _____ 

which  mention  was  tnade  at  the  last  _ .  _  .  ui  di  »  « 

annual  meeting,  does  not  mean  that  May  Open  AssemlNy  riant  on 
this  subject  has  not  received  care-  West  Coast  Should  Con- 
ful  and  earnest  consideration  by  ditions  Justify 


President  Explains  Points  Chal-  your  directors. 


Dividend  Declarations 


kw  Inaurvent  special  committee  of  the  - 

lenged  y  »  board  was  appointed  subsequent  to  Vancouver — Cub  Aircraft  Corp. 

Shareholders  the  last  annual  meeting  who  made  Ltd.  may  open  an  assembly  plant 

_  a  careful  and  detailed  study  of  the  here  If  post-war  busine.ss  war- 

*  „  situation  with  a  view  to  recom-  rants  It,  Russell  L.  Gibson, 

LONG  STORMY  SESSION  mending  a  plan  for  the  consldera-  pre.sident,  stated.  In  the  mean- 1 

_  tion  of  the  shareholders.  However,  time  the  corporation  will  estab- 

_  .  liP*  IV,.  committee  reached  the  conclu-  li.«h  an  agency  at  Vancouver 

Earnings  East  riscal  lear  se  sion  that  no  plan  could  be  devised  for  the  new  post-war  light  trainer 
Better  Than  Shown  in  1943-44  which  would  properly  meet  the  sit-  and  business  aircraft  which  he  ex- 
D  ’  J  u/  k*  r’anital  Ub  ’*^*^*0*1  Until  certain  factors  directly  pacts  to  come  off  the  company’s 
renod;  working  u^uai  p  Involved  In  assessing  the  relative  Hamilton  production  line  in  llm- 
%  Million  interests  of  the  security  holders  of  Ited  quantities  within  three  months. 

_  the  company  had  been  definitely  as-  Mr.  Gibson  stated  that  “we  al-| 

At  the  close  of  the  annual  meet-  certaiiied.  On  March  23,  1945,  at  a  ready  have  a  year’s  business  now,’’ 
Ing  of  Canadian  Vickers  Limited,  board  meeting  held  on  that  date,  as  he  told  of  the  gaining  popular- 
during  which  much  heated  debate  the  committee  reported  to  the  board  ity  of  private  flying  In  Canada, 
took  place  between  directors  and;  that  they  wefe  of  the  opinion  that  “The  business  angle  Is  getting 
representatives  of  a  dissenting  it  would  net  be  fair  to  submit  any  stronger,  business  men  see  great 
group  of  shareholders,  the  financial  reorganization  plan  to  the  share-  pos.sibilities  In  owning  their  own 
statements  ware  approved  by  a  holders  until  the  results  of  the  op-  aircraft  as  an  efficient  means  of 
sweeping  majority  vote,  and  the  orations  of  the  yoar  1944-45  were  covering  large  areas  rapidly.” 
management’s  slate  of  directors  was  determined  and  had  been  made  Cub  Aircraft  has  a  standard; 

declared  elected.  available  to  the  shareholders  In  the  trainer  type  In  production  now 

Preceded  by  a  special  sharehold-  usual  way,  which  will  cost  approximately  2,-| 

ers’  meeting,  lasting  about  an  hour  ‘  any  plan  of  reorganization  500  and  plans  to  turn  out  a  single- 
nt  which  amendment  of  a  company  >1  a  prerequisite  that  any  factors  seater  costing  about  $1,000.  I 

by-law  authorized  the  Increase  of  of  importance  In  the  company’s  fin- 1  Announcement  of  the  standard  j 
directorate  from  nine  to  11  mem-  anclal  position  concerning  which  profit  basis  to  ba  awarded  the  com- 


Executive  representatives  of  the,  tion  by  James  A.  M.  Robertson,  annual  meeting  was  fea-  there  is  doubt  ol- uncertainty  be  def-  pany  is  expected  within  the  next  six 

five  associations  concerned  with  j  Montreal,  president;  C.  Gordon  .u';,  uy  lengthy,  and  at  times  acri-  initely  determined.  You  will  note  weeks,  declared  Mr.  Gibson, 
various  phases  of  aviation  in  Can-  Brown,  chairman,  membership  com-  presentation  of  matters  that  the  disposition  during  the  past  - - 

of  fV.o  \TvMin*  TJrvvol  T-Trvtail  iiiitffso*  A  TT  RnnrlhmiaP  Qprrptnrv*  mwinE  uo  t  .  .  y»oo**  .v4»  oo.eo-oi  _ a..-,  _ i _ 


ada  met  at  the  Mount  Royal  Hotel,  mittee;  A.  E.  Roodhouse,  secretary:  '  'y'jj'g  from  the  financial  report.  I  several  important  items  has 

Montreal,  June  15,  to  discuss,  In  a|  Frank  B.  Chauvin  and  Philip  S.  opposition,  led  by  F.  B.  brought  about  such  changes  In  the 

preliminary  way,  possible  forma- 1  Fisher,  who  Is  also  a  member  oi  Kobert  Dodd  and  Ferdi-  ^*sures  contained  in  the  accounts 

tion  of  a  National  Air  League  of  the  Dominion  Executive  Council  of  nand  Richmond,  referred  to  as  un-  h»'mut  to  be  submitted  to  you  that 


T.T.C.  Revenues  Touch 

An  All-Time  Record 


made  between  the  figures  of  the  Toronto — Gross  revenue  of  the 
year  Just  closed  and  those  of  the  'foronto  Transportation  Commis- 


Canada.  It  was  stated  that  the  main  the  Canadian  Legion.  acceptable  Insincere  and  lacking  in  effective  comparison  can  he  - 

objectives  of  such  a  league'  would  Royal  Canadian  Flying  Clubs  eiarity.  '  made  between  the  figures  of  the  Toronto — Gross  revenue  of  thej 

be  educational  and  informational  Association  by  H.  F.  Dougall,  Port  op  motion  of  the  president.  J.  E. '  closed  and  those  of  the  'foronto  Transportation  Commis-I 

activities,  to  foster  the  interests  of  Arthur,  Ont.,  president:  and  S.  R.  Lahelle  KC,  for  the  adoption  of  preceding  year.  You  will  also  note  slon  last  year  set  an  all-time  record  j 

aviation  throughout  Canada.  Bernardo,  Brantford,  Ont.,  execu-  the  annual  report,  Mr.  Mathys,  sec-  important  questions  of  depre-  and  exceeded  the  1943  total  byj 

Organizations  represented  were  five  secretary.  onded  by  Mr.  Dodd,  offered  an  elation  subsidy  and  standard  pro-  more  than  $1,450,000,  the  com-| 

the  Air  Cadet  League  of  Canada,  The  Soaring  Association  of  Can-  amendment  by  which  the  meetin.g  fif^’ nllowtnce  arc  still  engaging  the  mLssion  reported  today.  l''rom  all! 
the  Air  Industries  and  Transport  ada  by  Flight  Lieutenant  A.  L.  Le  would  be  adjourned  for  30  days  to  attention  of  the  board  and  these  income  sources  the  commission  re- 1 
Association  of  Canada,  the  Air  Cheminant,  Ottawa,  Ont.  modifv  and  clarify  the  disputed  are,  of  course,  being  followed  up  eelved  $21,813,846  compared  withi 

Force  Veterans’  Association,  the  _ _  points,  notably  those  regarding  dis-  v-ith  the  proper  authorities  with  a  $20,361,375  the  year  before.  The' 

Royal  Canadian  Flying  Clubs  As-  u  •  o  1  ■  posal  of  company’s  aircraft  plant  to  ^  to  obtaining  early  settlement  number  of  revenue  passengers  oni 

soclatlon  and  the  Soaring  .Associa-  ■■yuro  rOWOf  LOSd  jjip  Federal  Government,  a  balance  the  city  system  totalled  293,799,883  | 

tion  of  Canada.  It  was  stated  that  Aaain  Un  For  Mav  on  stock  underwriting  agree-  “The  board  does  not  feel  that  It  a  gain  of  approximately  15,000,000j 

conformity  of  opinion  was  reached  3  “  7  nient  of  some  years  ago,  and  details  fairness,  prepare  and  recom-  over  1943.  j 

and  that  plans  are  to  he  submittefl  -  of  operating  results  of  Vickers’ sub-  ’»end  to  the  sh.areholders  of  the  The  report  showed  gross  reve-j 

Immediately  to  executive  meetings  Toronto — Power  loads  through-;  piqiary,  Montreal  Dry  Docks  Ltd.  company  any  plan  of  reorganization  nuo  for  Gray  Coach  Line, s  also  set  a 

of  these  associations  for  approval, '  out  Ontario  have  been  exception-j  The  scrutineers,  John  G.  Ahearn,  y^’h^ch  Is  based  upon  figures  which  record.  The  balance  of  income  for 

prior  to  taking  further  steps.  ’  ally  well  maintained  this  spring  ac-  K.C.,  and  Ferdinand  Richmond,  an-  ^ttclude  substantial  items  as  to  Gray  Coach  available  for  dividends. 

Sir  Ellsworth  Flavelle,  Toronto,  cording  to  the  monthly  summaries !  nouiiced  defeat  of  the  amendment  any  uncertainty  exists.  I  reserves  and  surplus  was  $445,905 

a  director  of  the  Air  Cadet  League  of  the  Hydro-Electric  Power  Com-I  by  a  vote  of  44,455  to  11,356  shares  should  like  to  state,  however,  that  compared  with  $260,569.  The 
of  Canada,  pre.sided  and  Group  Cap-  mi.s.sion.  Usually  there  Is  a  seasonal '  and  adoption  of  the  report  by  the  unanimous  opinion  of  my-  Transportation  Commission,  after 

tain  J.  S.  Scott,  R.C.A.F.,  retired, !  droppin,<:-off  in  loads  supplied  in '  same  majority.  self  atid  my  colleagues  that  it  is  all  charges,  reported  balance  of  ac- 

acted  as  secretary.  |  spring  and  summer  months.  So  farj  John  Cowling,  O.B.E.,  formerly  '"Shly  desirable  that  a  plan  for  re-  cumulated  income  carried  to  sur- 

Organizations  were  represented  thi.s  year  the  reverse  has  been  the,  a  director,  who  recently  resigned  organization  of  the  capital  struc-  plus  '  $788,892  compared  wlthj 


aviation  throughout  C.anada, 

Organizations  represented  were 
the  Air  Cadet  League  of  Canada, 


Force  Veterans’  Association,  the 
Royal  Canadian  Flying  Clubs  As¬ 
sociation  and  the  Soaring  .Associa¬ 
tion  of  Canada.  It  was  stated  that 
conformity  of  opinion  was  reached 
and  that  plans  are  to  he  submitted 
Immediately  to  executive  meetings 


at  the  meeting,  as  follows:  lease.  The  May  summary  continues ;  due  to  pressure  of  other  Interests,  company  be;  prepared  $660,498  In  1943.  The  commission  ^ 

The  Air  Industries  and  Trans-jto  show  an  increase  over  the  mid- 1  nominated  the  following  slate  of  and  submitted  to  the  shareholders !  expenses  of  operation,  maintenance, | 
port -Association  of  Canad.a  by  R.  B.  j  winter  loads.  Ill  directors;  W.  L.  Bayer,  Ernest  *^“®  ^^^llest  date  permitted  by  j  de^pr,. dal  ion  and  other  charges  was  1 

C.  Noorduyii,  president;  AV.  F.  In  May  the  total  primary  load  for |  Bcaupre,  .H.  C.  Flood,  L.  A.  For-  *'^®  ^i’’cum8tauce3  and  the  matter  $10^423, ,311  compared  with  $16,-, 


Thorn,  Moose  Jaw,  Sask.,  and  P.  C.  |  all  systems  was  2,423,199  horse-  syth,  K.C.,  G.  E.  D.  Greene,  R.  Ger-  tnereiore,  nenceiorth.- as  in  the 
Garratt,  Toronto.  j  power  as  against  2,384,655  horse-!  aid  Hanson,  J.  E.  Lahelle.  K.C.,  Past.  ^be  the  subject  of  close  atten- 

The  Air  Cadet  League  of  Canada^  power  for  last  December,  while  the;  John  S.  Leitch,  T.  R.  McLagan,  J.  L.  “On;  _  a,  .  ^  n  1 

by  Arthur  .MelUng,  Montreal,  chair-j  combined  primary  and  secondary  i  Ralston,  K.C.,  and  J.  McL.  Stephen.  Fronts  Sliowcd  G^in 

man,  advisory  council;  C.  Douglas  load  for  May  was  2,607,394  horse-j  These  were  elected  by  a  large  ma-  Annual  report  of  company  cover- 
Taylor,  vice-president  and  chair-  power  as  compared  with  2,493,409  jority  vote.  Mr.  Dodd’s  nominees  to  ing  fiscal  year  ended  February  28, 
man,  executive  council:  and  H.  L.  horsepower  for  December.  Reasons  the  board,  F.  B.  Mathys,  F.  Rich-  1945  which  was  presented  to  the 
G.arner,  Peterborough,  Ont.  j  for  such  high  loads  this  spring  are!  moiid,  and  himself,  met  defeat.  meeting  showed  an  Improvement  in 

The  Air  Force  Veterans’  Associa- ;  not  readily  determinable.  |  In  reply  to  Mr.  Mathys’  numerous  net  results  and  {i  strengthened  bal- 

I  Compared  with  the  corresponding  and  protracted  criticisms  of  varl-  ance  sheet  position.  Profits  for  the 


the  circumstances  and  the  matter  $16,423,311  comnared  with  $16,-1 
will  therefore,  henceforth.- as  In  the  138,202.  The  appropriation  for  re-; 
past,  be  the  subject  of  close  atten-  fserves  was  $3,850,000  compared 


xvlth  $2,715,000. 


Annual  report  of  company  cover-  aC  R 

ing  fiscal  year  ended  February  28,  Or  D.W*  CieCTFlC 

1945  which  was  presented  to  the  .Wins  Advertising  Award 
meeting  showed  an  Improvement  in  ^  ^ 


0  Acme  Glove  Works  Ltd.,  Pref.  .  6.50  3.25 

Agiiew  iiurpass  Shoe  Stores  Ltd., 

Pref . 7-60  1.75i 

Aluininium  to.  of  tan.  Ltd.,  Pref.  5.00  1.25i 

Algoina  Steel  torp.  Pref .  5.00  2.50 

Aiiiiilganiated  Electric  Corp.  Ltd.  210 

I.  .Xiiglo-Huroniaii  Limited  . . 20  .10 

i  Asbestos  torp.  Ltd.  com . 80  .:i0( 

Do.  e.xUa .  •'V 

-  Hank  of  Nova  Scotia  .  1.60  .2o< 

barber.  Ellis  of  tan.  Ltd.,  Pref.  3.50  1.75 

’  itatbiirst  P.  &  P.  “A”  .  l.OO  •2-)< 

Heatty  brothers  Ltd.  •"A"  .  ...ic  .06 

*  bell  Telephone  to.  of  tan .  8.00  2.00<; 

r  b.  t.  Power  torp.  Ltd.  “A”  .....  1.60  .-lOc 

Hralorne  .Mines  Limited  . '.  -80  .20< 

brnlltford  Cordage  Pref .  1-30  .  .;121 

Do.,  Common  . .  .50  .12' 

3  Cardwell  Linen  Mills,. tom.  ......  _  .2-^ 

_  Df>.,  2nd  Pref . . . .  -80  .20(] 

Do.,  1st  I’ref .  1-50 

■  Calgary  Power  to.  Ltd.,  Pref.  ...  6.00  t->0(i 

-I  tarnation  Company  Pref.  ^ .  4.00  1.00<J 

’  Commercial  Alcohol  Ltd.,  Pref.  ..  .40  .10(] 

Do.,  common  . 20  .05(1 

tanaila  Steamship  Lines  Ltd.  Prf. 

tndn.  batik  of  Comm . 60 

;  tanmlian  liidustries  i.t(l.  Pret...  /.OO  I.,7._-q 

Do.  “A"  toinnion  .  l.,2._)l 

Do  “b”  Common  .  1.251 

I  tan.  Wlrehoiind  bo.xes  Ltd.  “A” 

Canadian  breweries  Ltd.,  Pref.  .  3.40  A.5(i 

CanaeJa  bread  Co.  Limited  . .10  i 

Do.,  1st  Pref .  6.00  i.50i| 

j  Do.,  “b”  Pref .  2.50  .J'2'/ 

CnninJinn  Canners  Ltd.,  com . 80  .20(1 

Do.,  Isl  Pref .  1.00  .25q 

Do.,  e.xtra  .  -Oa 

Do.,  2nd  Pref.  . .  .60  .laq 

Do.,  extra  .  -03 

Caii’n  Car  &  F’dry  Co.  Ltd.,  com.  .25  I 

bo.,  Pref . . .  2.10  .pJfl 

Cnnadiun  Celanese  .  1.00 

Do.,  extra  .  •“ 

Do.,  Pref .  7.00  l.(-jq 

Canadian  Converters  Limited  ....  3.00  ■“’‘f 

Canadian  Food  Products  l.tcl .  2.50 

Canadian  For.  Invest.  Corp.  Ltd.  • 

Canadian  Cottons  Ltd.,  Pref .  1.20  -"O'l 

Do.,  common  . .  1.20  -".I 

Canada  North.  Power  Pfd.  .■ .  7.00  l.jaq 

(.unadian  Oil  Cos.  Limited  .  8.00  .|'l 

Canadian  Pacific  bJy.  to.  Pref.  ..  .f  " 

Can.  Fairbanks  Morse  Pref .  6.00  .Vi,  * 

I  Canadian  (ienerul  Elect.  Co.  Ltd.  8.00 
I  Candn.  Shlphuild’g  Jc  Engln.  “A”  ••[0  J 

I  Candn.  Shipbuilding  &  Eng.  "b”  .  ."1.  , 

I  Cassidy's  Ltd.,  Pref .  * 

Central  Canada  Loan  and  Sav.  Co.  8.00  1 

Central  Patricia  Gold  Mines  l.td.  .12  -Oo'I 

.  Consolidated  .Mining  &  Smelting 

I  Co.  of  Can.  Ltd .  1.00  •21' 

I  Do.,  F.xtra  .  '  3 

I  Consumers  Gas  of  Toronto  8.00  ^’O.! 

I  David  A  Frere  Limilce  1.00  •*^'1 

;  Dominion  bank  . 80  •‘Oq 

I  Dominion  Fabrics  Ltd.,  com . 80 

Do.,  1st  Pref .  .3.00  -"‘I 

!  Do.,  2nd  Pref . ' .  IJiO 

I  Doni.  Foundries  &  Steel  Ltd.  ...  t.50 

Do..  Pref . .5.00  '•"'I 

Dominion  Dairies  Limited,  Pref.  .  1.75 

Dominion  (rlnss  Co.  Ltd.,  common  5.00 

Do.,  Pref . 7.00  *•'^'4 

Dominion  Malting  Co.  Ltd.,  Pref.  5.00 

Do.,  Common  . . 80  *‘3)’,'^ 

Dominion  Oilcloth  A  Linoleum  T,  ^ 

Co.  Ltd.,  Com  .  1.20  'I 

[  Do.,  Extra  . 

j  Dominion  Tar  A  Cliem.  Co.,  Pref.  5. .30 

Dominion  Textile  Co.  Ltd.,  com.  5.00  J"ii  - 

Do.,  Pref .  7.00  '-“’T 

Famous  Players  Candn.  Corp.  Ltd.  “i-i* 

Fanny  Farmer  Candy  Shops  Inc.  1.50 

Fraser  Cos.  l.td.  . .  2.00 

A.  .1.  Frelnian  Ltd.,  Pref.,  Arrears  , 

GaUnenii  Power.  Co.,  com .  .80  ,'5-4 

Do.,  5%  Pref .  .3.00  --'J'l 

Df)..  ai/aCo  Pref .  5.50  ' 

General  Steel  Wares  Ltd.,  com.  ..  a  o- 

^  Do.,  Pref .  .3.00  *•"1 

*  Goodyear  Tire  A  lluhber  Co.,  Com.  2.50 

Do..  Pref.  . . .  2.50  -'‘f V* 

Grand  A  Toy  Ltd .  -li 

Great  West  Saddlery  1st  Pref.  ..  3.00  ’“j'* 

Greening  Wire  C(>.  Limited . 60  •'•’*4 

Halifax  Insurance  . ;.  .80 


fenriy  Date 

8  Dir.  Payable  Record 

bate  $ 

6.50  3.25  S.  July  2  June  16 

7.00  1.75q  July  3  May  30 

5.00  1.25<I  Aug.  1  July  5 

5.00  2.50  S.  July  2  Juue  1 

.30  InL  July  2  June  1 

.20  .10  S.  July  24  June  23 

.80  .:!0q.  June  30  June  1 

.IC  June  30  Juue  1 


—1945-1944— 
Paid  Paid 


3!5U 

1.75  S. 

July 

15 

June  ;40 

3.50 

3.50 

1.00 

.25  q 

Sept. 

1 

July  31 

.75 

1.00 

,50  Int. 

.  July 

3 

June  15 

1.50 

1A7% 

8.00 

2.00q. 

July 

16 

June  23 

6.00 

.800 

1.60 

.lUq 

July 

14 

June  30 

1.20 

1.70 

.80 

.20(1 

July 

14 

June  20 

.90 

1.20 

1.30 

.;i2*4q 

July 

15 

Juue  20 

.97 

1.30 

,50 

.12', iq 

July 

15 

June  20 

.37% 

.2.3 

Aug, 

1 

July  10 

.6,3 

.50 

.80 

.20q 

Aug. 

1 

July  10 

.60 

.80 

1.50 

.;t8(l 

Aug. 

1 

July  10 

1.13 

1.50 

6.00 

t-30q 

Aug. 

1 

July  10 

4..30 

6.00 

4.00 

l.OOq 

July 

2 

June  20 

3.00 

4.0U 

.40 

.lOq 

July 

16 

June  30 

.30 

.40 

.20 

.05q 

July 

16 

June  30 

.15 

.20 

1.2.3  Int. 

July 

2 

June  6 

2.50 

2.50 

.60 

.I.3q 

Aug. 

1 

June  30 

.45 

4.65 

/.UU 

l.75q 

July 

14 

June  15 

5.2a 

7.00 

1.2.31nt. 

July 

31 

June  29 

2.5U 

5.-25 

1.251nt 

July 

31 

June  29 

2.50 

5.25 

.37 Vj  Int.  July 

3 

June  11 

1.12% 

1.50 

Jt.3(i 

July 

2 

May 

15 

'  2.55 

.10  Int. 

July 

3 

June 

9 

.10 

1.50(1 

July 

3 

June 

9 

4.50 

.62%q 

July 

3 

June 

9 

lJi7i 

.‘2U(| 

July 

3 

June 

9 

.60 

.25q 

July 

3 

June 

9 

.90 

.05 

July 

3 

June 

9 

.15q 

July 

3 

June 

9 

.69 

.08 

July 

3 

June 

9 

.2.3  Int. 

July 

17 

June  21 

.75 

.53q 

July 

10 

June  21 

l.,38 

.25q 

June  30 

June  20 

l.UU 

.25 

June 

30 

June  20 

3.40 

.10 

6.00 


June  30  June  20 
July  31  June  15 
July  2  .May  31 


.7.3  Int. 

July 

2 

June  1 

2.25 

3.00 

.30(1 

July 

3 

June  6 

.90 

4.80 

»'i0(I 

July 

3 

June  6 

.90 

4.80 

i.75(i. 

July 

16 

June  20 

5.2.3 

7.00 

.15q. 

July 

25 

June  20 

.45 

.60 

2.00(1 

July 

3 

June  20 

6.00 

8.00 

2% 

Aug. 

1 

June  .30 

4% 

4<:i 

1.50(| 

July 

16 

June  .30 

4.30 

6.00 

2.00(| 

July 

2 

June  15 

6.00 

8.00 

..30  Inf. 

July 

2 

June  1.3 

.60 

.30 

.20  Inf. 

July 

2 

June  1,3 

.40 

.20 

1.75  Int. 

July 

3 

June  2 

.3.23 

7.00 

2.00(1 

July 

.3 

June  19 

6.00 

8.00 

.03(1 

June  30 

June  5 

.09 

.12 

.,30  .S 

July 

16 

June  1.3 

1.75 

1.25 

.75  S 

July 

16 

June  1.3 

2.00(| 

July 

3 

June  13 

6.00 

s’.flo 

.23q 

June  30 

June  13 

.75 

1.23 

.20q 

Aug. 

1 

July  14 

.60 

6.20 

.:i.3(i 

July 

2 

June  11 

1.0,3 

1.40 

.20(1 

Aug. 

1 

July  14 

.60 

.80 

.7.3q 

Aug. 

1 

July  14 

2.23 

3.00 

.•37%q 

Aug. 

1 

July  14 

1.12% 

l.aO 

1.25(|  X 

Aug. 

1 

July  7 

5.00 

.44q 

July 

16 

June  30 

V..3'l 

.88 

1.25q 

July 

16 

June  27 

3.73 

5.00 

L75q 

July 

16 

June  27 

5.25 

7.00 

I.2.3q 

Aug. 

1 

.Tune  .30 

5.00 

l.'2.3 

.20q 

Aug. 

1 

June  30 

Jin 

.20 

..'10(1 

July 

.31 

June  29 

l.iu 

1.60 

.10 

July 

31 

June  29 

1.2.3q 

July 

2 

June  3 

3.7.3 

s’.oo 

1.. 37>*iq  .Aug.  1  July  2 

I.7.3q  July  16  June  1.3 

.37>»  lilt.  June  .30  June  15 

..37Viq.  X  June  ;I0  June  15 

.50  l}.  July  2.3  June  30 

3.00  July  1  June  15 

.20(1  June  30  June  1 

1.25(1  July  1  June  1 

1.. 38(f  July  1  June  1 

.'JO  Ini.  Aug.  15  July  17 


-Continent-Wide  hon-,  4-ln)ife(l  . . . . . . . .  .20 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

■(Appraisers  and  Valuators 
Estates  Managed 


month  of  last  year  May  loads  for  ous  features  of  the  report,  discus-  past  year,  after  provision  for  all  l!ru‘5v''?nannFPr  mUi" 

the  Southern  Ontario  System  show  slon  of  which  consumed  more  than  charges  except  taxes  and; deprecia-  Ar  tbo  p  p  pio/.-i 

an  increase  of  5.7  per  cent  for  prl-l  half  of  the  three-hour  meeting,  the  tion,  amounted  to  $2,213,126.  After  _,,ninpnv  in  tbi.  nnnnniii 

1  mary  and  6  per  cent  for  combined i  president,  Mr.  Lahelle,  offered  ex-  provision  for  income  and  excess  *p„kho 

primary  and  secondary  loads.  An  planatlon  of  the  controversial  mat-  profits  tax  of  $1,887,258  and  for  •.r,,,.',  'x^ivt-rriaino-  Aaponiptinn 

increase  of  27.6  per  cent  over  May,  ters  which  apparently  went  a  long  ordinary  depreciation  (presently  p'L-'prd  nn  tbo  pnTitibnnt 

1944,  In  Northern  Ontario  Proper-  way  towards  satisfying  sharehold-  disallowed  for  income  tax  purposes)  ■  .  ,  .  . 

tics  Is,  df  cours.3,  attributable— as  ers’  doubts  as  to  the  accuracy  and  .in. the  amount  of  $17.5,798,  net  w^wrpn 

was  the  rase  In  April — to  the  ac-  general  tone  of  the  report.  Pieced-  earning  were  shoiv^i  at  .$150,069,  “Stng  m  compel  tion  3viui  “‘.‘.in. 

quisition  by  the  Commission  of  the  ing  his  remarks  by  a  prepared  equal  to  $7.50  per  share  on  the  7  %  uanaaa 

Canada  Northern  Power  Company,  statement  regarding  a  proposed  preferred,  as  compared  with  $100,-  on .' im  ^  .fta  .  i 


CALGARY 


CANADA 


These  .shares  having  been  sold,  this  advertisement  appears 

as  a  matter  of  record  only.  -  • 

Standard  Chemical  Company,  Limited 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada) 

New  Issue 

$1,000,000 

5%  Cumulative  Redeemable  Preferred  Shares 

(Par  Value  $100  per  share) 

Additional  Issue 

71,115  Common  Shares 

(No  par  value) 

The  5  %  Cumulative  Redeemable  Preferred  Shares  are  to  be  fully  paid  and  non-assessable;  preferred  as 
to  dividends  (which  will  accrue  from  June  1,  1945)  and  as  to  capital;  entitled  to  fixed  cumulative  cash 
preferential  dividends  as  and  when  declared,  by  the  board  of  directors  at  the  rate  of  per  anhum 
payable  quarterly  (1st  March,  June,  September  and  December)  by  cheque  or  warrant  at  par  at  any 
branch  in  Canada  (far  northern  branches  excepted)  of  the  Company’s  bankers;  redeemable  at  the  option 
of  the  Company  in  whole  at  any  time  or  in  part  from  time  to  time  by  lot  at  105%  of  the  amount  paid 
up  on  such  shares  and  unpaid  and  accrued  dividends  thereon  on  thirty  days’  prior  notice  or  the  Company 
may  purchase  Preferred  Shares  for  redemption  in  the  market  or  by  invitation  for  tenders  addressed  to  all 
holders  of  reirord  of  Preferred  Shares  then  outstanding  at  prices  not  exceeding  105%.  of  the  amount  paid 
up  on  sudi  shares  and  unpaid  and  accrued  dividends  thereon. 

Transfer  Agent:  Montreal  Trust  Company,  Toronto  and  Montreal 
Registrar:  National  Trust  Company,  Limited,  Toronto  and  Montreal 

C  apitalization 

(upon  completion  of  present  financing) 

Authorized  Issued 

5%  Cumulative  Redeemable  Preferred  Shares, 

$100  par  value . . . .  $5,000,000  $1,000,000 

Common  Shares  (no  par  value) _  300,000  shs.  273,000  shs. 


$1,000,000 

273,000  shs. 


We  offer  these  shares,  when,  as  and  if  issued  by  Standard  Chemical  Company,  Limited  and  accepted  by 
us,  and  subject  to  the  approval  of  all  legal  details  by  Messrs.  Fraser,  Beatty,  Tucker,  McIntosh  &  Stewart, 
Toronto,  as  Counsel  for  the  Company  and  by  our  Counsel,  Mr.  J.  S.  D.  Tory,  K.C.,  Toronto. 

# 

The  right  is  reserved  to  reject  any  application  or  to  allot  a  smaller  number  of  Shares  than  that  applied  for. 

PRICE: 

Preferred  Shares:  $100  per  share  and  accrued  dividend 
Common  Shares:  $8  per  share 

Interim  Share  Certificates  will  be  available  for  delivery  on  or  about  July  3,  1945. 

A  Prospectus,  a  copy  of  which  has  been  filed  under  The  Companies  Act,  1934,  will  be  promptly  furnished 

upon  request. 


W.  C.  Pitfield  &  Company 

Limited 

Rene-T.  Leclerc 

Incorpor^e 

Midland  Securities 

Limited 


Burns  Bros.  &  Denton 

Limited 

L.  G.  Beaubien  &  Co. 

•  Limited' 

Milner,  Ross  &  Co. 


largest  companies  In  both  Canada 
ami  the'Unit(!d  States. 

Last  year  this  award  was  won  by 
the  Piihlic  Service  company  of  New¬ 
ark,  N.J. 

The  Better  Copy  contest  has  been 
conducted  by  the  association  since 
1931,  during  which  time,  the  B.  C- 
Electric’s  advertising  under  Mr. 
Llghtbody’s  direction  has  won  24 
separate  awards,  five  of  them  being 
the.  highest  in  Canada  and  the 
United  States. 

Judges  are  selected  from  among 
the  leading  advertising  authorities 
In  the.  United  States.  The  chairman 
of  the  contest  committee  this  year 
■was  Roltert  Plowe,  advertising  man¬ 
ager,  Common’wealth  Edison  Com¬ 
pany,  Chicago. 


Big  May  Expansion 

For  Amer.  Airlines 

A  total  of  67,549.003  revenue 
passenger  miles  was  flown  by  .Am¬ 
erican  vVlrlines  over  Us  nation-ivide 
system  in  May,  an  Increase  of  41 
per  cent  over  the  same  month,  last 
year.  It  ■was  announced  today  by 
Charles  A.  Rhelnitrom.  vice-presi¬ 
dent  In  charge  of  traffic.  Passen¬ 
gers  carried  last  month;  by  the  air¬ 
line  represented  an  Increase  of  48% 
over  May,  1944. 

Compared  to  May  last  year,  mail 
pound  miles  flown  last  month  ■were 
over  two  and  a  half  billion,  a  42% 
increase:  express  pound  miles  were 
over  a  billion,  a  38%  increase.  Am¬ 
erican’s  air  freight  pound  miles 
flown  represented  a  41%  increase 
over  April,  this  year. 

-691,  or  5.03  per  preferred  share 
In  preceding  year.  For  both  years 
earnings  are  exclusive  of  the  re¬ 
fundable  portion  of  excess  profits  I 
tax.  j 

Opeiating  profit  for  the  1944-46 
fiscal  year  amounted  to  $2,71 9,778  | 
as  compared  with  $6,622,992  in| 
previous  year.  Bond  Interest  requir¬ 
ed  $166,152  against  $208,516, 
while  tax  provision  amounted  to 
$1,887,258  as  against  $4,476,488, 
leaving  a  balance  of  $91,402  before! 
addition  of  other  Income. 

Balance  sheet  shows  an  improv¬ 
ed  liquid  position,  with  net  work¬ 
ing  capital  higher  by  some  $795,000 
at  $2,560,468.  Cash  and  govern- 
inent  bond  holdings  aggregate  $2,- 
945,000,  as  against  $152,900  yoar 
previous,  -^rhile  on  the  other  side 
of  the  balance  sheet,  hank  loans 
have  been  reduced  from  $850,000 
to  $276,000.  During  the  year  fund-^ 
ed  debt  xvas  reduced  from  $2,4:46,- 
600  to  $2,363,500.  | 

Disposal  of  the  conipahy’s'  air-| 
craft  division  as  of  November  11, 
1944,  finds  reflection  in  the  ac- 
countE  in  the  halving  of  operating 
profits  aiid  on  the  lialance  sheet. 
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and  in  this  connection  the  report! - - - 

states  that  “the  balance  of  earn- j  Coal  Production  For 


Ings  under  the  agreement  (dispos¬ 
ing  of  the  aircraft  division  to  the 
federal  government)  cannot  he  de¬ 
termined  until  completion  of  fed- 


oal  Production  For  statistics  reports. 

A  CL  I  Production  during  the  first  four 

M.pr!l  anoWS  increase  months  of  this  year  was  5,977,089 

-  tons,  compared  with  5,8.83,268  dtir- 

Ottawa  -Coal  production  in  Can-  ing  l,he  corresponding  period  of 


.eral  coEt  .audit  and,  therefore,  will  ad.3  during  April  totalled  1.816,129  |  1944.' 

fall  t(j  be  included  in  the  next  an.-!  tans  comiiared  with  1,236,200  in  1  Coke  output  declined  in  April 
nual  report.”  'April,  19 14,  the  Dominion  Bureau  and  four  months. 


FRISCO  COUNCIL, 
BREHON  WOODS 
SEEN  CLOSE-KNIT 

Wider  Scope  tor  Uumbarton 
Oak*  Plan  Seen  —  Expert* 
Acclaim  New  Step 

OBJECTS  OUTLINED 


THE 

BOND  MARKET 


BANK  DEBITS  AT 
ALL-TIME  HIGH 
FOR  MONTH  MAY 


Firm  to  Higher  Price*  in  rUli  iflvllin  Jiliil 
Good  Trading  Volume  —  _ 

™  Preriou*  Maximum  of  Novem- 
High-Grade  Lut;  Tram-  . 
way*  Intemak  Gain 

_  Loan  Effort 


San  Francisco.  —  Obeerrers 
here  stress  the  close  connection 
which  will  be  maintained  between 
the  Economic  and  Social  Council 
of  the  World  Security  Conference, 
and  the  Bretton  Woods  currency 
stabilization  fund  and  World  Bank 
for  Reconstruction  and  Develop¬ 
ment. 

Qualified  economists  have  point¬ 
ed  out  that  improvements  made 
here  in  enlarging  the  scope  of 
powers  given  by  the  Dumbarton 
Oaks  proposals  will  strengthen  the 
links  between  UNCIO  and  Bretton 
Woods.  This  expanded  authority 
will  enable  the  Economic  and  So¬ 
cial  Council  to  take  part  in  fund 
and  bank  discussions. 

This  marks  a  new  step  in  world 
collaboration;  it  is  noted  that  the 
League  of  Nations  had  no  provision 
for  any  such  close  economic  asso¬ 
ciation  between  nations.  Great 
hopes  have  been  expressed  here 
that  the  council  and  its  subordirr- 
ate  bodies  may  be  able,  to  a  con¬ 
siderable  degree,  to  nip  future 
wars  in  the  bud,  by  easing  stresses 
which  stem  from  economic  rivalry. 

Prevent  War  —  How? 

The  man  in  the  street  may  well 
query,  the  experts  admit,  just  how 
such  organizations  could  in  any 
way.  forestall  another  world  war. 
To  this  they  answer  that  world 
wars  spring  not  from  the  obvious 
political  or  diplomatic  incidents 
that  immediately  precede  the  out¬ 
break  of  hostilities,  but  from  basic 
economic  and  social  inequities  of 
the  world,  which  enable  dema¬ 
gogues  like  Hitler  and  Mussolini 
to  canalize  unemployment,  hunger 
and  poverty  into  mass  movements 
like  Fascism  and  Nazism. 

It  is  apparent,  they  declare,  that 
neither  the  Economic  Council  nor 
the  whole  United  Nations  organiza¬ 
tion  can  put  a  stop  to  nationalistic 
discriminations  and  the  seediirg  of 
another  world  war,  unless  the  mem¬ 
ber  nations  support  this  undertak¬ 
ing  with  goodwill  and  good  faith. 
But,  they  point  out,  the  world  has 
a  better  chance  of  avoiding  an¬ 
other  great  war  if  the  nations  have 
machinery  to  enable  them  to  settle 
difficult  economic  problems  on  a 
basis  of  justice  and  equality.  It  is 
this  machinery  which  the  Economic 
Council  is  Intended  to  provide. 

Main  Objects  Sought 

Purpose  of  this  machinery,  it  -is 
pointed  out,  is  to  provide  several 
things,  including  the  following; 

1.  Immediate  emergency  help  for 
areas  liberated  from  enemy  occu¬ 
pation  through  the  United  Nations 
Relief  and  Rehabilitation  Admin¬ 
istration. 

2.  Long-range  rebuilding  of  de- 
vasted  industrial  and  agricultural 
production,  as  well  as  housing, 
through  the  World  Bank  for  Re¬ 
construction  and  Development. 

3.  Further  readjustment  of 
world-wide  economic  production 
and  employment  through  the  United 
Nations  food  and  agricultural  or¬ 
ganization,  and  other  such  bodies 
which  may  come  into  being. 

4.  Equalization  of  opportunity 
among  nations  through  an  inter¬ 
national  economic  conference  in¬ 
tended  to  reach  agreement  to  do 
away  with  or  minimize  the  effect 
of  measures  as  the  Smoot-Hawley 
tariff  law  in  the  United  States, 
Empire  preference  in  the  British 
Commonwealth  of  Nations,  the 
German  cartel  system,  monetary  de¬ 
valuation,  blocked  currencies,  pro¬ 
hibitive  quotas.  Import  and  export 
duties,  and  other  trade  barriers. 

5.  Organization  of  an  interna¬ 
tional  trade  office,  to  seek  solu¬ 
tions  of  economic  problems  with 
a  view  to  preventing  their  develop¬ 
ment  into  political  issues  and  even¬ 
tually  into  causes  of  armed  con¬ 
flict. 

In  these  objectives  all  50  nations 
participating  in  the  San  Francisco 
Conference  have  constituted  them¬ 
selves  as  a  sort  of  interlocking 
board  of  directors. 

The  various  organizations  which 
will  carry  out  these  objectives  are 
expected  to  move  in  the  same  di¬ 
rection  because  they  have  the  same 
directors.  Everyone  here  hopes 
that  direction  will  prove  to  be  the 
road  to  lasting  peace. 


SAV 

REGUIMLY 


Moderate  to  heavy  volume  pre¬ 
vailed  throughout  the  week’s  bond 
trading,  with  prices  generally  firm 
to  better  in  all  groups.  High-grades 
in  particular  maintained  price 
levels  with  offerings  notably  scarce. 

Heavy  demand  was  recorded  for 
municipal  issues;  no  offerings  were 
shown,  the  turnover  was  ligght. 

In  the  provincial  list  Saskatche- 
wans  were  unchanged;  Quebecs  saw 
more  demand,  as  did  Ontario  short¬ 
term  issues,  with  few  offerings 
noted. 

Among  the  rails  Canadian  Pacific 
4  per  cent  perpetuals  lost  about  a 
point.  Canadian  Nataional  5  per 
cent  internals  were  less  in  demand, 
while  C.P.R.  shorts,  3^'s  and  4’s 
were  on  the  bid  side  with  no  offer¬ 
ings. 

Utilities  were  largely  unchanged 
on  light  volume;  strength  was 
shown  by  Montreal  Tramways  5  per 
cent  externals,  as  well  as  Internals, 
the  latter  gaining  three-quarters  of 
a  point. 

Trading  in  “paper”  bonds  dried 
up  completely,  with  prices  off  on 
the  bid  side.  Industrials  changed 
hands  in  small  volume,  and  for  the 
most  part  prices  remained  at  the 
preceding  week's  levels. 

Reflecting  a  strong  market,  in¬ 
vestment  trust  bonds  held  firm  and 
closed  slightly  higher.  Real  estates 
were  quiet  and  firm. 

«  «  * 

News  that  the  Foreign  Exchange 
Control  Board  may  authorize  divi¬ 
dend  payments  by  publicly-owned 
companies,  even  though  earnings 
during  the  reconversion  period  may 
not  justify  such  payments,  while 
not  quite  in  the  believe-it-or-not- 
by-Rlpley  or  man-bites-dog  cate¬ 
gory,  is  still  a  reversal  of  the  policy 
of  some  large  corporations,  who 
have,  for  more  years  than  the 
shareholder  cares  to  recall,  earned 
dividends  without  paying  them. 
tt>  *  ^ 

Which  reminds  one  of  the  con¬ 
versation  between  two  music-lovers 
at  a  recent  Chalet  concert.  During 
the  intermission  a  Montrealer  was 
discussing  politics  with  a  visiting 
Londoner  seated  next  to  him.  It 
went  like  this  (what  we  were  able 
to  hear): 

London: — "It  must  be  rather — 
odd  you  know  —  to  be  governed 
by  a  chappie  whom  you  —  ah  — 
wouldn’t  ask  to  dinner.’’ 

Montreal: — “Well  —  perhaps  no 
worse  than  being  ruled  by  some 
bird  who  wouldn’t  ask  YOU  to 
dinner.’’ 

«  « 

The  offer  made  by  Montreal 
Metropolitan  Committee  to  redeem 
$1,746,000  of  bonds  of  Montreal 
North,  Ville  St.  Michel  and  Pointe 
aux  Trembles,  has  In  the  past  six 
weeks  result^  in  withdrawal  of 
about  $946,000  in  debentures,  E. 
Br.sebois,  secretary-treasurer  of 
the  commission,  announced.  As 
part  of  the  commission’s  financial 
reorganizataion,  it  decided  some 
time  ago  to  withdraw  the  $1,746,- 
000  of  bonds.  The  commission  was 
authorized  to  redeem  the  bonds  but 
preferred  to  let  the  bondholders 
sell  them  voluntarily.  The  offer 
was  well  received  and  only  $800,- 
000  worth  are  still  outstanding. 

«  «  « 

Discussions  on  the  question  of 
refunding  the  Maple  Leaf  Milling 
Co.,  Limited,  BM%  first  mortgage 
sinking  fund  bonds,  due  1958,  as 
extended,  have  reached  a  point 
where  something  concrete  may  be 
expected  in  a  short  time,  it  is  be¬ 
lieved  in  bond  market  circles.  As  of 
July  21,  1944,  there  were  outstand¬ 
ing  $3,230,000  in  this  issue,  to¬ 
gether  with  $1,300,000  of  the  3% 
six-year  serial  debentures,  due  July 
15,  1945-50.  Of  this  latter.  $200,- 
000  falls  due  this  July  15.  It  is 
thought  that  the  refunding  issue 
will  take  the  form  of  18-year  3?i 
per  cent  which  would  result  in  a 
sizable  savings  in  annual  interest 
charges. 

QUEBEC  ASBESTOS  OUTPUT 

Quebec. — Asbestos  production  in 
Quebec  Province  for  the  first  quar¬ 
ter  of  the  year  amounted  to  119,- 
163  tons,  as  compared  with  100,. 
851  tons  in  the  previous  similar 
period.  • 


FIVE  MONTHS  A  RECORD 


Ottawa.  —  The  aggregate  of 
cheques  cashed  against  individual 
accounts  during  May  was  greater 
than  in  any  other  month  in  history, 
the  total  rising  to  $6,894,000,000 
from  $6,653,000,000  in  the  corres¬ 
ponding  month  of  last  year.  The 
previous  maximum  was  in  Novem¬ 
ber  1944  when  the  total  was  $6,- 
671,00,000.  The  high  point  achiev¬ 
ed  in  May  reflected  the  influence  of 
heavy  payments  on  the  8th  Victory 
Loan. 

Cheques  cashed  in  the  first  five 
months  of  1945  were  greater  than 
in  the  same  period  of  any  other 
year.  The  total  was  $26,600,000,- 
000  against  $24,700,000,000  in  the 
first  five  months  of  1944.  Consecu¬ 
tive  increases  were  shown  from 
1938  to  the  present  time,  reflecting 
the  advance  in  economic  activity 
generated  by  war  conditions.  From 
an  historical  viewpoint  the  maxi¬ 
mum  of  the  last  major  economic 
cycle  was  reached  in  1929  when 
the  total  was  $19,300,000,000. 
This  total  was  unsurpassed  until 
1943  when  the  total  reached  $21,- 
100,000,000. 

All  Areas  Participated 

Heavier  financial  transactions 
were  definiteiy  indicated  for  each 
of  the  five  economic  areas  in  May 
over  the  same  month  of  last  year. 
The  greatest  percentage  increase 
was  shown  in  the  Maritime  Prov¬ 
inces  where  debits  rose  from  $144,- 
288,000  to  $165,165,000.  The  total 
tor  Quebec  rose  from  $1,906,000,- 
000  to  $1,941,000,000,  or  by  1.9 
per  cent,  while  tibat  for  Ontario 
advanced  from  $3,056,000,000  to 
$3,183,000,000,  or  by  4.1  per  cent. 
Cheques  cashed  in  the  Prairie 
Provinces  rose  from  $1,141,000,- 
000  to  $1,162,000,000  the  increase 
being  nearly  two  per  cent.  In¬ 
creases  were  general  in  the  three 
clearing  centres  of  British  Colum¬ 
bia,  the  net  result  being  an  ad¬ 
vance  of  9.3  per  cent  in  the  pro¬ 
vincial  total  from  $405,623,000  to 
$443,243,000. 

Following  figures  include  May 
bank  debit  figures,  with  compara¬ 
tive  totals  for  April,  1945,  and 
May,  1944,  in  brackets  (in  millions 
of  dollars.) 

Maritime  Provinces  —  Halifax 
88.0  (59.7,  79.9);  Saint  John,  N.B., 
54.9  (37.0,  42.6).  Totals  165.1 
(116.5,  144.2). 

Quebec  —  Montreal  1,764.8 
(1206.8,  1746.3);  Quebec  157.7 
(117.7,  143.9).  Totals  1940.6 

(1337.5,  1905.5). 

Ontario  —  Fort  William  17.2 
(13.8,  17.7);  Hamilton  141.7 

(100.2,  142.3);  Kitchener  41.5 

(22.5,  40.3);  London  86.1  (50.8, 
74.9);  Ottawa  742.2  (709.6, 

875.7);  St.  Catharines  27.9  (18.1, 
26.8);  Toronto  1923.5  (1121.0, 

1674.4).  Totals  3182.5  (2201.1 

3056.3) . 

Prairies  —  Brandon  9.4  (7.8, 

9.3) ;  Calgary  143.5  (117,4,  159.4); 

Edmonton  113.9  (94.0  85.7); 

Moose  Jaw  14.7  (14.2,  17.1); 

Regina  125.0  (83.5,  104.0);  Saska¬ 
toon  25.7  (23.0,  25.4);  Winnipeg 

707.1  (533.3,  715.3).  ToUls 

1,162.4  (896.1,  1,140.7). 

British  Columbia  —  New  West¬ 
minster  17.8  (14.7,  17.3);  Van¬ 
couver  364.1  (243.8,  330.8);  Vic¬ 
toria  61.3  (45.0,  57,4).  Totals 

443.2  (303.6,  405.6. 

Announce  U.S.  Quotas 

Production  of  Cars 

Washington — The  United  States 
War  Production  Board  has  an¬ 
nounced  production  quotas  for  the 
ten  automobile  manufacturing 
companies  totalling  691,018  new 
passenger  cars  in  the  nine  months 
following  July  1. 

Production  of  241,916  cars  will 
be  permitted  in  the  last  halt  of 
this  year,  WPB  said,  and  449,102 
automobiles  in  the  first  quarter 
of  1946. 

General  Motors  Corp.  was  as¬ 
signed  a  production  ceiling  nearly 
twice  as  high  as  its  nearest  com¬ 
petitor,  Chrysler.  Ford  was  in 
third  place. 


Industrial  Activity  Declines 


The  index  of  industrial  activity, 
compiled  by  the  Canadian  Bank  of 
Commerce,  has  again  recorded  a  de¬ 
cline,  the  mid-May  figure  being  205 
(1937  =  100),  compared  with  210 
in  April  and  220  in  May  1944.  The 
percentage  of  factory  capacity  util¬ 
ized  fell  from  123  to  120. 


The  automotive  and  other  iron 
and  steel  trades  registered  marked 
declines,  especially  in  the  heavy 
section,  which  operated  on  a  level 
about  17  per  cent  below  that  of  a 
year  ago.  The  output  of  consumer 
goods  showed  only  slight  change. 


Index  of  Canadian  Industrial  Aotivity 

(1937  equal  100) 


It  is  regular  saving  that  count). 
A  Savings  Account  with  the 
Canada  Permanent  will  help.  You 
can  make  payments  by  cheque. 
Your  deposits  earn  2%.  You  have 
a  fund  always  available  to  meet 
obligations  and  emergencies.  You 
feel  secure. 


CANADA 
PERMANENT 

Mortgage  Corporation 


Head  Officet  320  Bay  SI.,  Terenia 
Atselt  Exceed  $64,000,000 
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The  following  table  gives  details 
for  groups  of  industries  in  May  as 
compared  with  the  month  and  the 
year  previous. 

%  General 
1937 

Artlvity 


Food,  llrink  and  Tobacco.  l.'iR 
Clothing  iTextiles,  Shoes).  137 

•Pulp  and  Paper  .  87 

Wood  Pro<Uicts  _ IIS 

Automotive  Trades .  167 

Iron  nnd  Steel  Trades. . .  .'199 

Heavy  .  584 

Medium  . 275 


Apr. 

May 

May 

’45 

’45 

’44 

l.-iB 

1.5.3 

154 

137 

137 

139 

87 

88 

89 

116 

114 

113 

167 

169 

17S 

.199 

.391 

454 

584 

571 

686 

S75 

271 

395 

Light  .  192  188  19f. 

Non-Ferrous  Metal  Pro<l.  .  294  202  194 

Non-Metnilic  Mineral  Prod.  117  1«9  l.S« 

Chemicals  .  1.36  134  137 

Miscellaneous  .  .  133  129  ll7 

Composite  Index  .  210  205  220 

•Iiiclude.s  miscellaneous  pulp  and  paper 
products.  Newsprint  Association  of  Can¬ 
ada  reports  April  production  of  news¬ 
print  only  as  68.9  per  cent  of  capacity. 

The  wage  payroll  index  for  April 
was  208  (1937  =  100),  compared 
with  227  for  March  and  204  for 
April  1944.  A  slight  increase  over 
a  year  ago  occurred  in  most  em¬ 
ployment  groups. 


Gatintau  Appaal  On 

Intaraat  Ditmisaad 

Ottawa  —  Th*  Supreme  Court 
of  Canadk,  In  a  judgment,  dismiss¬ 
ed  with  costs  the  appeal  of  the 
Gatineaut  Power  Co.,  from  a  judg¬ 
ment  of  the  Court  of  King’s  Bench 
of  Quebec,  ruling  it  must  pay  $17,- 
572  with  cost*  to  the  Crown  Life 
Co.  The  action  was  instituted  by 
the  Crown  Life  in  Superior  Court 
of  Quebec.,  claiming  $177,322,  the 
alleged  value  of  150  $1,000  bonds 
issued  by  Gatineau  Power  and 
owned  by  the  Crown  Life.  Before 
pleading,  the  Gatineau  companv 
paid  the  Crown  Life  Company 
$159,750  under  a  special  arrange¬ 
ment.  The  $17,572  represented 
an  11%  premium  on  exchange  of 
U.S.  funds  over  Canadian  funds  to 
which  the  Company  claimed  to  be 
entitled. 

April  Uncmploymenf 

Payments  Are  Lower 

Ottawa. — Claims  registered  for 
unemployment  insurance  benefit 
during  April  totalled  8,430  as  com¬ 
pared  with  13,307  in  the  preceding 
month  and  6,463  in  the  correspond¬ 
ing  month  of  last  year.  The  number 
adjudicated  in  April  was  10,587,  of 
which  8,408  were  considered  en¬ 
titled  to  benefit  and  2,179  not  en¬ 
titled. 

In  all,  22,995  persons  received 
one  or  more  benefit  payments  in 
April,  having  been  paid  a  total  of 
$591,265  for  304,102  compensated 
unemployed  days.  During  March, 
32,153  persons  were  paid  $1,523,- 
429  for  783,399  compensated  un¬ 
employed  days,  while  in  April  last 
year  13,264  persons  received  $357,- 
206  for  180,730  compensated  days 
of  unemployment. 


SHARE  OFFERING  i 
STAND^EMICAL| 

I**ue  of  Preferred  atnd  Common 
Share*  Will  Meet  Co*t  of  | 
Recent  Acqui*ition  j 


A  syndicate  composed  of  W.  C. 
Pltfield  &  Co.,  Ltd.,  Burns  Bros.  A- 
Denton.  Ltd..  Rene  T.  Leclerc.  Inc.. 
L.  G.  Beaublen  &  Co.,  Ltd..  Mid-: 
land  Securities,  and  Milner.  Ross  & 
Co,,  made  public  offering  during 
past  week  of  $1,000,000  5%  ciimu-' 
latlvo  redeemable  prefened  shares,' 
par  value  $100  and  71,115  common 
shares,  no  par  value,  of  Standard 
Chemical  Co.,  Ltd.  Preferred  shares 
were  offered  at  a  price  of  $100  per' 
share  and  accrued  dividend  and 
common  shares  at  $8  per  share.  ' 
Preferred  shares  are  5%  cuinii-' 
lattve  redeemable:  are  to  br  fully: 
paid  and  non-assessable,  and  prefer- j 
red  as  to  dividends,  which  will  ac¬ 
crue  from  June  1,  1945  and  as  to 
capital.  They  are  entitled  to  fixed  ^ 
cumulative  cash  preferential  divi-' 
dends  as  and  when  declared  by  the 
directors  at  rate  of  5%  per  annum, j 
payable  ouarterly.  March  1st.  June.i 
September  and  December.  They  are 
rcdeawuble  at  option  of  the  com-: 
pany  in  whole  at  any  time,  or  in! 
part  from  time  to  time  by  lot  at ! 
106%  of  amount  paid  plus  unpaid 
and  accrued  dividends  on  .lO  days' 
prior  iioticc.  I 

Prospectus  issued  in  connection 
with  offering  states  that  company'.s 
purchase  of  all  the  outstanding; 
shares  of  Goderich  Salt  Co.  Ltd. ; 
and  ochoficld-Donald  Ltd.  has  been ! 
made  In  part  through  bank  borrow- i 
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Af  Your  Service 

An  experience  of  forty-four  years 
in  the  investment  field  at  the  dis¬ 
posal  of  our  clients. 

Mail  or  telephone  orders,  on  bonds 
or  stocks,  receive  prompt  atten¬ 
tion. 

ueuRe 

IN COR  PORATCO 
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Investment  Dealers 


240  St.  James  St.  West 


Montreal 


ing,  nnd  it  is  the  intention  to  use  a 
portion  of  the  proceeds  of  these 
issues  to  retire  the  present  bank 
loan  ui'd  to  develop  through  .Mari¬ 
time  lndus*ries  Limited,  a  salt 
business  in  the  .Maritimes. 

La’.nnce  sheet  of  Standard  Chemi¬ 
cal  Co.  as  of  March  31,  after  giving 
effect  to  the  proposed  financing, 
the  retirement  of  the  special  bank 
loan  etc.  shows  current  assets  at 
$2, 627, (,39,  against  current  liabili¬ 
ties  of  8707,794,  le.aving  net  work¬ 
ing  capital  at  $1.9  millions.  Cash 
stood  at  $9  28,4  59. 

Average  annual  net  earnings  of 
the  company  and  Goderich  Salt  Co. 


for  the  last  six  completed  tiscal 
years  were  $149,066.  Net  earnings 
;  for  the  last  fiscal  year  were  $147,- 
^413.  Annual  dividend  requirements 
on  the  10,000  preferred  shares  to 
I  be  outstanding  will  be  $50,000,  In- 
I  dicat  ing  a  coverage  of  nearly  three 
times  Ir.  the  past  fiscal  year. 

B.  C.  APPLE  SHIP.ME.NTS 

Kelowna. — The  last  shipment  of 
the  1944  apple  crop  has  been  made 
out  of  the  Okanagan  Valley.  A  total 
I  of  13.869  carloads  of  apples  was 
I  shipped  as  compared  with  7,446 
'  cars  shipped  last  year  and  10,022 
'cars  in  1942,  the  previous  record. 


TANDING  JSSUi 


100,000  Shares 

(N»  Pur  Va/uf) 

Davis  Leather  Company  Limited 

(Jmerperuted  under  the  Luws  ef  the  Deminien  s/  Cuuudu) 

Class  A 

Cumulative  Convertible  Preferential  Stock 

ffceCIass  A  Shares  are  to  be  fnlly  paid  and  non-assessable;  preferred  as  to  dividends  which  will  accrue  from  June  1« 

194$;  entitled  to  fixed  cumulative  preferential  cash  dividends  as  and  when  declared  by  the  board  of  directors  at  th* 
nte  of  $1.50  per  share  per  annum  payable  quarterly  (1st  March,  June,  September  and  December)  by  cheque  of 
warrant  at  par  at  any  branch  in  Canada  (Yukon  Territory  excepted)  of  the  Company's  bankers;  convertible  ac  any 
liaie  at  the  holder's  option,  into  Class  B  Shares,  as  the  same  are  now  constituted,  at  the  rate  of  one  Class  B  filial* 
fa  Mck  Class  A  Share  held. 

Transfer  Agents:  Montreal  Trust  Company,  Toronto,  Montreal, 

Winnipeg,  V'ancouver  and  Halifax. 

The  Eastern  Trust  Company,  Saint  John,  N  A 

Registrar:  The  Toronto  General  Trusts  Corporation, 

Toronto,  Montreal,  Winnipeg,  Vancouver, 

Halifax  and  Saint  John,  N.B. 

fa  die  opinion  of  Counsel  these  Class  A  Shares  are  investments  in  which  The  Canadian  and 
British  Insurance  Companies  Act,  1932  (Dominion)  as  amended  states  that  companies 
registered  under  it  may  invest  their  funds.  • 

Tbe  listing  ef  the  Class  A  Shares  on  the  Toronto  Stock  Exchange  has  been  approved  subject  to  filing  of  decmustl 
emd  evidence  tf  satisfactory  distribution  being  furnished. 

Earnings 

The  official  prospectus  exhibits  a  statement  of  earnings  from  which  the  following  tabuIadOD 
bas  been  made: 

Average  annual  net  profits  and  income,  after  all  income  and  excess  profits 

axes,  for  the  10  year  period  ended  Dec.  15,  1944 . .  $240,781.75 

Net  profits  and  income,  after  all  income  and  excess  profits  taxes,  for  the  year 

ended  Dec.  15,  1944 .  $271,023.65 

Batimated  net  profits,  on  the  present  basis  of  operations  and  investment 

income  and  taxes,  for  the  ensuing  twelve  months . .  $310,500.05 

Dividend  Record 

Dividends  have  been  paid  on  the  shares  of  the  Company  a.s  previously  constituted  in  the  amount  of 
$136,968  pet  annum  rtom  1934  to  1936  inclusive  and  in  the  amount  of  $171,246  per  annum  from 
1937  to  1944  inclusive,  an  average  of  $161,5)00  for  the  past  eleven  years. 

Total  dividend  requirements  on  the  presently  outstanding  Cumulative  Cionvertible  PrefetentiBl 
Class  A  Shares  amount  to  $150,000  per  annum. 

Working  Capital 

Net  working  capital  as  at  December  15,  1944  was  $3,189,327.07  which  includes  cash  of  $227,779.91 
and  markeuble  securities  (at  book  value)  of  $2,310,246.22  ■which  compares  with  a  market  value  of 
such  securities  of  approximately  $2,344,481.84.  As  provided  in  the  provisions  attaching  to  the 
preferential  Class  A  Shares,  no  dividends  arc  to  be  paid  on  the  Qass  B  Shares  when  the  consolidated 
net  current  assets  of  the  Company  (as  defined)  are  below  or  which  would  reduce  such  (onsolidated 
MC  ciutenc  assets  to  less  than  $1,500,000. 

We  offer  these  Class  A  Shares,  subject  to  the  approval  of  all  legal  derails  by 
our  Counsel,  Messrs.  Fraser,  Beatty,  Tucker,  McIntosh  &  Stewart,  Toronto,; 

The  right  is  reserved  to  reject  any  application  or  to  allot 
a  smaller  number  of  Class  A  Shares  than  that  applied  for. 

PRICE:  $31  per  share  and  accrued  dividend,  to  yield  4.84% 

A  copy  of  the  official  prospectus  may  be  had  upon  applicative. 

Gairdner  &  Company  Limited 

Ra  A.  Daly  Go.  Limited  Midland  Securities  Limited  W'.  C.  Pitfield  &  Company  Limited 

L.  G.  Beaublen  &  Go.,  Limited  Fairclough  &  Company  Pemberton  &  Son  Vancouver  Limited 
Savard,  Hodgson  and  Go.,  Inc.  G.  £.  Leslie  &  Co.  Ren£-T.  Leclerc,  Inc. 

T.  M.  Bell  &:  Co.,  Ltd.  F.  J.  Brennan  &  Co.  Ltd.  Eastern  Securities  Company  Limited 


Guildhall  Securities,  Ltd. 
The  Western  City  Company 

Limited 


Hall  Securities  Limited 

Canadian  Alliance  Corporation 

Limited 


Milner,  Ross  &  Go. 
GeofFrion  &  Robert 


John  Graham  Sc  Company  J.  C.  Rogers  &  Company,  Limited  Bartlett,  Cayley  Sc  Company 

Limited 

Credit  Interprovincial  Ltfa.  Isard,  Robertson  &  Co.  Limited  Mattheivs  &  Company 
Mots,  Laweon  Sc  Company  Thomas  B.  Read  &  Go.  Skaith  Sc  Co.  i.imiefd 

Stanbury  Sc  Company,  Limited  Traviss  &  Company  Wills,  Bickle  Sc  Go. 


Skaith  Sc  Co.  Limited 


Wills,  Bicklo  Sc  Go. 


Wilson,  Tovell  Sc  Gompany 


A.  E.  Jukes  Sc  Go.;  Limited 


The  Monuskn  coutuintd  in  this  udtertisement  is  based  upon  stutements  and  suttistia  whk 
m  holme  to  he  rtlinble.  We  do  not  guarantee,  hut  believe  the  statements  nude  herein  tobetru 
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opments  with  others  now  coming,  vious  month-end  and  g80,466,000 
,  year  ago,  and  in  current  loans 

into  prospect.  It  is  noted  that,  $1,022,511,- 

there  has  already  been  a  decline  in!  qoq  a  month  previously  to  $1,- 

manufacturing.  However,  the  in-  249,153,000  and  compared  with 

dex  for  general  employment  for  the  $1,117,465,000  a  year  ago. 

first  four  months  averaged  only  _  ,  _  ,, 

about  two  per  cent,  below  the  simi-  Car  Loadings  t-ell  UK 

lar  index  a  year  ago.  In  the  large  In  Western  Division 

iron  and  steel  trades  group,  which  car  loadings  on  Canadian  rail- 

accounts  for  nearly  one-quarter  of  ways  for  the  week  ended  June  16  j 


COST  FACTOR  IS  ”a^F~thif  l  OOKOI  IT  I 
Sm  IN  DOUBT  AT  THe  LOOKUU I 

U  n  DDA  ICr'T  (Continued  from  Page  1) 

Ifll  1  l\UJ|j^i  opments  with  others  now  coming,  vious  month-end  and 

vii  ssea^e  a  aawuwa  v  .  „  .  n,„fla  vear  ago,  and  in  current  loans 

-  I  into  prospect.  It  is  noted  that,  $1,022,511,- 

Petitcodiac  River  Power  Found  already  been  a  decline  in,  month  previously  to  $1,- 

retitconiac  Kiver  rower  r  manufacturing.  However,  the  in-  249,153,000  and  compared  with 

Feasible,  but  Economic  Value  general  employment  for  the  $1,117,465,000  a  yekr  ago. 

Yet  Uncertain  first  four  months  averaged  only  _  ,  ~ 

-  about  two  per  cent,  below  the  simi.  Car  Loadings  Fell  Off 

REPORT  ON  SURVEY  lar  index  a  year  ago.  In  the  large  In  Western  Division 

_  iron  and  steel  trades  group,  which  car  loadings  on  Canadian  rall- 

Special  Correspondence  accounts  for  nearly  one-quarter  of  ways  for  the  week  ended  June  16 

Halifax.  -  Hon.  C.  H.  Blakeney,  non-agricultural  labor,  there  was  a  ‘“J^^^’p^^e'dinrweek! 

a  member  of  the  New  Brunswick  decline  of  13%  owing  to  the  ces-jj^.^^  >vere  2,303  cars  above  loadings 
provincial  government,  s*iid  in  an  |  sation  of  a  number  of  war  con-  Qf  71, 099  for  the  corresponding 
interview,  here  that  the  survey  j  tracts.  However,  industries  pro-  week  of  last  year.  Loadings  in  the 
which  has  been  underway  for  some  I  ducing  textile  goods  and  foodstuffs  ^Vpd 

south  east  New  Brunswick  has  tected  and  the  prospect  is  that  ,S5 ,  cars  to  27,296  cars.  ^ 

shown  that,  from  an  engineering  there  will  be  a  demand  for  such  Loadings  of  railway  piiu  . 
standpoint,  the  project  has  been  products  until  a  measure  of  econo-  in 

SrodSi  iriden.ly  1,»-  c«l  "  “I'  «'  ■>»-  'It 

to  benefit  its  service  area.  mestic  needs  created  by  the  war  base  19o5-1939  — 100  stood  at 

The  report  of  the  engineers.  H.  years  and  reconversion  programs. 

G.  Acres  and  company,  of  Niagara  requirements  for 

Falls,  Om.,  Hon.  Hr.  Blakeney  ' "  j 

went  on  to  say,  will  be  ready  in  Europe  and  the  continued  war  in  - - - - 

about,  three  weeks  and  will  be  sent  the  Pacific,  there  should  be  no  l/JtOT  111111111110 

to  Hon.  C.  D.  Howe.  Federal  Min-  reason  to  fear  any  general  unem-  yA\l  Kllll  l|l|v|- 

ister  of  Reconstruction,  and  to  the  i„  f^e  early  future^  At  »nUl  UUILUII1U 

ffovernni^nt  of  \<?w  Brunsw’ick.  *  ^ 

The  cost  of  the  survey  was  estim-  the  same  time  the  pressure  for  war  (Continued  from  Page  1) 

ated  at  some  $.30,000  being  divided  needs  has  been  relieved  and  an  ad-  - — — - — - - 

between  the  Federal  and  the  New  jpstment  of  costs  including  labor  at  a  rate  of  between  700  and  900  a 
Brunswick  provincial  government,  ^  inevitable;  the  month. 

The  surveying  firm  was  given  in-  •‘The  housing  shortage,  which 

structions  to  go  ahead  with  the  maintenance  of  genera,  prospeii  >  grows  more  acute  daily,  will,  it  has! 
survey  in  -May  of  la.st  year.  will,  therefore,  depend  to  a  large  conservatively  estimated,  in-j 

Hon.  l\Ir.  Blakeney  character-  extent  on  the  manner  in  which  ad-  volve  the  construction  of  at  least 
Ized  the  project  as  the  greatest  ^re  made  to  meet  the  50-000  dwellings  during  the  next 

power  development  on  the  .Atlantic  ■'  live  years;  these,  it  should  be  not- 

seaboard.  adding  that  it  stands  changing  conomj.  take  care  of  the  most 

unique  in  the  problems  it  present-  -  urgent  needs.  Also  scheduled  for 

ed  in  engineering  and  would  likely  Volume  of  Permit#  early  construction  are  large-scale 

be  a  pattern  for  the  world  in  gen-  •  j  •  w  addition.s  to  the  city’s  hotel  facili- 

eral  in  the  matter  of  tidal  power  Maintained  in  May  ties.” 

developnieut.  He  further  pointed  value  of  building  permits  is-  Hospitals,  Public  Works 

out  that  if  the  costs  of  producing  municipalities  reporting  to  ,  ii,..  inH,.cf,tat 

the  power  is  satisfactor.v  the  three  Dominion  Buro-iu  of  Statistics  addition  to  the  industilal 

Mar'itimes  proviiice.s  will  benefit  $17,348,058  in  May  as  com-  building  program  biiefly  mitlined 

greatly  pointing  out  that  Premier  ,,ared  with  $17,735,330  in  the  pre-  pointed  out 

Jones  of  Prince  Edward  Island  is  and  $17,838,508  in  that  before  long  two  new  hospitals 

a  strong  supporter  of  the  plan  and  corresponding  month  of  last  will  be  erected,  at  a  cost  tentatively 

it  it  was  found  to  be  sound  eco-  construction  of  all  types  $o,a00,000:  public  works 

itomically.  the  island  province  accounted  for  82.3  per  cent  of  the  “*1*^  local  municipal  improvements 
‘would  be  supplied  with  cheap  total  value  of  permits  issued  in  IViaj  ^  minimum  outlay  or 

power  by  cable.  this  year,  while  the  percentage  of  millions  annually  for  the  next 

Industrial  Pos.slbilities  1  new  residential  construction  was  years;  and  the  projected  cen- 

.  fin  Q  tral  wnolesale  fruit  and  vegetable 

Premier  Jones,  who  was  a  mem-  During  the  first  five  montlis  of  market  will  cost  about  $3  millions, 
her  of  the  delegation  which  waited  the  montl^  of  construction  as 

on  the  Senate  in  connection  wi  -  -  ‘  soon  as  arrangements  can  be  com- 

.^ecuring  a  federal  appropriation  for  jVg  gso  758  fn  P*'®* 

the  surve.v,  is  on  record  as  stating  witn  MS.SoJ.ias  in  tne  iiKe  period  ^ 

that  cheap  power  in  the  quantities  of  IS  .  4. _  A  '  subway  system,  plans  for 

which  it  is  hoped  the  e  co  lac  y-  .  .  which  have  been  approved  by  civic 

can  supply  w-ould  revolutionize  Victory  Loan  Payment.  tramways  engineers, 

the  industrial  life  of  Pi iiTce  Edw aid  Reduce  Bank  Deposits  which  will  cost  annroximatelv  $61.- 

Isiand  which  has  to  depend  on  coal  _ _  _ _  nnrt  non-  r 
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five  years;  these.  It  should  be  not¬ 
ed,  will  only  take  care  of  the  most 
urgent  needs.  Also  scheduled  for 
early  construction  are  large-scale 
addition.s  to  the  city’s  hotel  facili¬ 
ties.” 

Hospitals,  Public  Works 
In  addition  to  the  industrial 


tne  survey,  is  on  icuoiu  as  siaiiiis  ■  -  ■  , 

that  cheap  power  in  the  quantities  01  lb  .  4. _  A  '  subway  system,  plans  for 

which  it  IS  hoped  the  e  co  y;  .  «  p  .  which  have  been  approved  by  civic 

can  supply  w-ould  revolutionize  Victory  Loan  Payment.  tramways  engineers, 

the  industrial  life  of  Pi  nice  Edwaid  Reduce  Bank  Deposits  which  will  cost  approximately  $61.- 

elPctnVitv^^and  °  where  Statement  of  the  chartered  banks  000,000;  a  civic  centre,  comprising 
geneiated  electric  t  ^  ,  ;  as  at  Mav  31  shows  a  decline  in  concert  halls,  convention  audi- 

cheap  powei'  IS  sorely  needed  ii  demand  and  notice  deposits  torium,  theatre,  exhibition  facili- 

the  rural  districts.  _ a  Hps  -.inrtpr,rrp„nH 


tne  rural  aisiiwu,  from  the  all-time  record  levels  of  t*es,  underground  garage  and  of- 

^  ®  P  ^  Of  tar,  vp,.v  lavp-p  previous  monthend,  presum-  ($6,000,000);  warehouses, 

the  building  of  two  ^®Y.  ’  .f®  ably  continuing  to  reflect  the  heavy  freight  terminal,  etc.  ($16,000,- 
dams,  one  across  the  Pet.tcod  ac  gui^ggriptions  to  Canada’s  8th  Vic-  000). 

River  ^od  t  ®  tory  Loan  which  also  set  new  ‘  Wh  le  the  above  list  does  not 

Mem?amcook  records.  Savings  deposits  were  represent  Montreal’s  total  build- 

storage  bams  on  the  Petitcodiac  $2,734,670,000  to  $2,-  ling  needs,”  concluded  Mr.  Gratton, 

and  the  spillway  oir  the  Memram-  562,943,000  at  April  30  but  were  "it  may  serve  to  inform  the  public 
Ti  *•,  a-  „  „  wppt,  t”  excess  of  the  year  ago  as  to  the  situation  today,  and  the 

The  ^  comparison  of  i2, 093,863,000.  De-  steps  being  taken  by  industry  and 

befoie  the  public  for  ®  uv  deposits  were  down  from  public  bodies  to  provide  the  accom- 

year^  and  some  surveys  made  by  52.113,32?.000  to  $1,792,411,000  modatiou  so  urgently  required.  It 
a  company  holding  the  Vwp  compared  with  $1,711,413,000  naturally  follows  that  the  projects 

showed  promising  results.  There  ^  year  ago.  indicated  will  furnish  einplovment 

did  not  seem,  however,  any  pi ospect  Substantial  increases  are  also  for  many  workers,  and  will  serve 
of  having  a  complete  survey  made  reported  in  call  loans  in  Canada,  to  maintain  a  high  level  of  purchas- 
hart ‘  TatPH  its  totalled  $125,433,000  com-  ing  power  in  the  time  of  transition 

</o“oo  ,h,  pr,.  t,o„.  war  ,o  p..« 

and  further  said  tliat  power  could  ~  '  — 

be  produced  there  cheaper  than  in  ^ 

Canadian  Business  Index 

tions  seems  to  have  been  borne  _ 

out  by  the  Minister’s  statement  ~  ~  '  =^=^=7 . 

when  he  said  the  feasibility  of  the  fuj^xcixl— p  B s  t-hang* 

project  had  been  determined.  A  Banks'  Uebiis-i' months  .  l9.688.ooti ooo  l8U55uoooo<i  a- ’mu 

favorable  finding  on  the  basis  of  Chailered  Banks — ,\pr.  30:  ’  ’  >t*00,000  +  9.U 

economic  power  production  will  un-  iJeinaiid  Deposits  .  2,ii3,3z7,oon  i,987,900,0nn  a-  k.t 

doubtediy  see  one  of  the  world’s  t 

largest  Power  projects  put  under  p.NAivrF  J.UJ.J,oii,ooo  8b6,9/7,000  -r  18.0 

way  in  the  Maritinies.  ®®.***'?*°”  FINANCE— 


FINANCIAL— D.B.S. 

Banks  Debits — 4  months  . 

Chailered  Banks — ,\pr.  30: 

Demand  Deposits  . 

.Savings  Deposits  . . . 

Current  Loans  . 


19  lb 

I 

19,688,000,000 

9,113,397,000 

9,7.14,670,000 

1,099,511,000 
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organiztUion  the  experienced  per¬ 
sonnel  of  the  companies. 

3.  To  investigate  thoroughly  the 
'rates  and  conditions  of  service  with 
a  view  to  revising  them. 

4.  To  fit  the  properties  into  the 
general  power  scheme. 

5.  'fo  make  the  necessary  ser¬ 
vices  and  reconstruction  required 
for  extensions  to  adjacent  rural 
areas. 

6.  To  proceed  with  assurance 
witli  the  general  program  of  devel¬ 
opment  end  expansion. 


Redistributing 
Ck)mmon  Share 
Holdings 

WCj  will  purchase  and  distri¬ 
bute  large  blocks  of  listed 
Gnnmon  Shares,  whose  own¬ 
ers  may  wish  to  dispose  of  all 
or  part  of  their  holdings  with¬ 
out  unduly  disturbing  the 
matket. 

We  will  also  purchase  for  our 
own  account,  and  distribute 
among  investors,  substantial 
blocks  of  Bonds  or  Shares  in 
“family”  or  “close” 
coeporations. 

Confidential  inquiries  invited. 

Gairdner  &  Company 

-  •  >  Limited 
320  Bay  Street,  Toronto 
'  Elgin  2301 

360  St.  James  St.  W.,  Montreal 
UArquMtt  4194 


DOMINION  FINANCE- 

Total  Revenues  . April  l.'.0,407,786 

Ordinary  lixpendiluies  . April  .30,101.388 

War  Expenditures  . April  119,199,83.5 

National  Income  . 4  mos.  9,906,000,000 

BUSINESS  CONDITIONS— D.B.C. 

General  Economic  Situation- 
Index  of  Physical  Volume  of  Business 

4  months . 193S-9  equal  100  232.9 

Index  of  Industrial  Productioi, 

4  mouths . 1935-9  equal  100  246.6 

Production  and  Gcnoral  Business- 
Mineral  Production — 

4  months . 1935-9  equal  100  189.0 

(iold— 2  mouths . . Fine  Ozs.  441,017 

Coal— 2  montiis .  Tons  3,179,441 

Mfg.  Production — 

4  months . 1935-9  equal  ICO  271.6 

Flour  Production — 9  mouths . Bhis.  18,620,740 

Cattle  Sluuglilering— 4  months . No.  775,441 

Hog  Slaughtering — 4  months . No.  2,460,346 

Cigarettes  released— 2  months . No.  2,249,747,721 

Cigars  released — 2  months . No.  34,713,308 

l.eather  Bools  and  Shoes — 1  month.. Prs.  2,410,060 

Raw  Cotton  Consumption — .5  mo3...lhs.  83,602,500 

Newsprint  Production— 5  mos . Tons  1,278,096 

Steel  Ingot  Product.— 4  mos... Long  Tons  1,070,860 

Pig  Iron  Product. — 4  mos . Long  Tons  02"' ,3 13 

Contracts  .Awarded— 5  months . *  116,873,300 

Rldg.  Permits,  58  .Munlc.— 3  mos . «  17,446,7)6 

Elec.  Power  Output— 4  mos . kwh.  13,667,586 

INTEKNAL  TRADE— D.B.S. 

Wholesale  Sales — 4  months.  .1935-9  equal  100  195.5 

Retail  Sales— Apr . 1935-9  equal  100  174.4 

PRICES— D.B.S. 

Wholesale  Price — .Apr . 1926  equal  100  103.4 

Cost  of  Living— -May . 1935-9  equal  100  119.0 

Index  Com.  Storks — .Apr _ 1935-9  equal  100  94.2 

Index  Bond  Yields — Apr _ 1935-9  equal  100  96.0 

GRAIN  STATISTICS— Bushcls—D.B.S. 

Wheat  in  store,  June  7  .  273,846,544 


EMPLOYMENT- D.B.S.— 2  mos. 

Sept.  UTerase  nnadjusted— 

General  Index . 1928  equal  100 

Manufacturing  . 

Logging  . 

Mining  . .’ . 

Construction  .  . 

Trade  . . . 

TBANSPORTATION— D.B.8. 

Railway  Car  Leadince 


1944  Change 

*  % 

18,055,000,000  -|-  9.0 

1,987,900,000  -f  6.3 
2.253,672,000  -t-  21.3 
866,977,000  +  18.0 

165,645,732  —  9.2 
28,757,206  +  4.7 
319,597,379  —  62.7 
2,965,000.000  —  2.0 


253.8  —  33.4 
496,180  —  ltt.9 

3,091,77/  +  2.8 

299.9  —  9.4 
18,714,700  —  0.5 

571,568  -I-  .35.7 
3,600,610  —  31.6 
1,972,370,107  +  14.1 
31,9U0,0'J8  -i-  8.8 
2,291,098  -f  .5.2 
88,.583,500  —  5.6 
1,233,575  +  2.8 
1,008,402  -f  8.2 
812,417  -!-  2.5 
115,422,300  4-  1.3 
13,427,963  -f  29.9 
13,619,125  -i-  0.35 


173.0  -f  13.0 

175.3  —  0.5 


102.9  -t-  0..S 

119.2  —  0.2 

79.3  +  18.8 

97.3  —  1.5 


I84..A  —  2.7 

228.9  —  .1.8 

288.3  -F  17.4 
157.8  —  6.8 
98.4  —  4..5 

108.0  -F  6.6 


Week  of  .June  9 
75,835 

Cum.  to  June  9 
1,546,319 


Week  ago 
71,308 
Vr.  ago 
1,582,853 


Vear  ago 
70.661 
2  yrs.  age 
1,449,906 


RAILWAY  EARNINGS— C.  N.  R. 
April — 

Operating  Revenues  . 

Uperating  Expenses  . 


.35,752,000 

27,978,000 


.31,993,000  -F  759,000 
28,275,000  —  297,000 


Net  Revenues  .  7,774,000  6,718,000  +  1,056,000 1 

Four  Months — 

Operating  Revenues  .  1.36,.i95,0U0  139.821,000  —  3,226,000 

Uperating  Expenses  .  114,143,000  114,411,000  —  268,000 


Net  Revenue  . 

C.  P.  R.— Apri. 

Gross  earnings  ... 
Working  e.vpenses 

Net  earnings  . 

Four  Months— 

Gross  earnings 
Working  expenses.. 


28,100,215 

23,388,362 


25,410,000  -  2,958,000  I 


25,753,427  -{■  840.818 

21,818,881  -F  1,537,501 


And  Now  for  a  Discossion  of  the 
Economic  Fntnre 


Net  earnings 


100  032,46.5  100,601,420  -  -  568,955 

9LW2.093  86,929,821  +  4,072,272 

9,it0,372  13,671,599  —  4,641,227 


(Continued 

they  are  good  at  making  gadgets, 
whether  they  can  find  a  market 
for  them 

For  if  they  do  not  find  a  mar¬ 
ket  for  them,  there  are  likely  to 
be  a  lot  of  people  In  other  lands 
who  can  not  find  a  market  cither. 
In  which  case  total  employment 
of  the  ga(l.!,'et-ii'.akers  goes  out  the 
same  window  as  the  spirit  of  col¬ 
laboration  with  neighbors,  while 
through  the  door  enters  boldly 
that  aggressiveness  that  is  the 
father  of  what  wo  have  just  been 
throu.gh  in  Europe,  and  the 
mother  of  what  the  people  of 
Asia  have  gone  through  for  Ihe 
past  ten  years. 

Xo  country,  certainly  none 
among  the  progressive  mixed  eco¬ 
nomies,  will  allow  a  domestic  eco¬ 
nomic  situation  to  deteriorate  if 
the  breaking  of  International 
agreements  made  promises  to 
stop  the  deterior.atlon.  This  is 
something  that  has  been  amply 
proven  in  the  past  and  it  is  again 
proven  by  the  first  rounds  of 
bare-kniickle  knock-down  and 
dra.g-out  fight  which  is  starting 
even  now  to  engage  diplomats’ 
attention. 

»  8$  # 

The  one  obvious  necessity  then 
would  be  to  ask  nations  and  peo¬ 
ples  not  to  screw  too  highly  their 
expectations  in  the  field  of  trade 
and  business  and  in  the  enjoy¬ 
ment  of  prosperity.  Yet  any  pub¬ 
lic  man  who  would  dare  suggest 
such  moderation  would  be  swept 
out  of  office  the  day  he  spoke.  We 
are  distinctly  unfair  to  ourselves, 
unfair  to  the  men  we  chose  to 
guide  our  affairs  and  unfair  to 
the  whole  princlpla  of  living  to¬ 
gether  as  applied  to  Individuals 
and  as  applied  to  nations. 

The  facts  are  of  course  that 
while  we  are  talking  grandly  of 
the  ciieness  of  the  world’s  peo¬ 
ples  we  still  speak  in  two  tongues 
which  clash  like  two  heavy  ac¬ 
cents.  We  have  a  different  mes¬ 
sage  when  we  make  promises  per¬ 
taining  to  our  domestic  affairs 
and  when  we  gather  in  legalistic 
tangles  at  some  international  con¬ 
ference. 

,  A  most  astounding  picture 
could  be  revealed  at  such  con¬ 
ferences  if  we  would  set  aside 
just  one  day  out  of  about  sixty 
and  force  each  policy-making 
delegate  to  repeat  the  latest 
speech  he  has  made  in  connec¬ 
tion  with  his  own  election  cam¬ 
paigns. 

We  would  actually  see  then  the 
gulf  that  separates  domestic  as- 
pirai.ions  and  the  means  through 
which  they  are  to  be  achieved,*' 
from  the  platitudes  with  w'hich 
we  admit  the  rights  and  prero¬ 
gatives  of  other  peoples,  simi¬ 
larly  fixed. 

We  would  then  obtain  an  in¬ 
sight  into  the  problem  of  how  to 
match  the  theoretical  economic 
equality  of  all  participating  coun¬ 
tries  with  the  exclusiveness  with 
which  we  regard  our  own  inter¬ 
ests,  especially  wb^  tho.se  inter¬ 
ests  have  a  vital  bearing  upon  the 
voting  propensities  of  a  people,  or 
their  v/illingness  to  forego  so¬ 
cial  strive. 

This,  in  varying  degrees  applies 
to  all  nations  and  ours  is  not  ex¬ 
cluded,  althougli  we  could  prob¬ 
ably  go  to  greater  lengths  than 
most  in  giving  in,  because  we  are 
as  yet  in  a  most  favored  position. 
What  we  have  done  at  San  Fran¬ 
cisco  is  to  put  down  the  rules 
which  will  govern  the  arbitration 
of  certain  di.sputes,  especially  dis¬ 
putes  a'lslng  anion.g  the  unaf¬ 
filiated  snta'i  fry  We  are  not  so 
clear  about  the  means  through 
whicn  disputes  involving  a  big 
shot  are  to  be  settled,  nor  whe¬ 
ther  they  are  to  be  dlseus.sed  at 
all,  but  at  least  we  can  hope  ih.it 
our  sensitive  toes  won’t  be  step¬ 
ped  upon  too  soon. 

*  *  * 

What  must  now  be  accomplish¬ 
ed  is  the  infinitely  greater  task 
of  preventing  real  or  imagined 
economic  distress  from  creating 
the  malodorous  conditions  from 
which  disputes  can  arise  in  the 
first  place.  This  will  require  a 
su'ostnntially  greater  willingness 
to  sacrifice  positions  than  any¬ 
thing  that  has  been  required 
either  at  Dumbarton  Oaks  or  at 
San  Francisco.  In  those  places 
and  on  those  occasions  all  that 
was  asked  to  be  sacrificed  was  a 
figment  of  political  sovereignty, 
largely  a  matter  of  theory  any¬ 
way  since  in  times  of  actual  con¬ 
flict  each  one  would  still  hew  to 
his  ov/n  line  anyway.  They  would 
not  be  human  if  t'ney  did  not. 

What  must  now  be  sacrificed 
by  some,  the  demands  that  now 
must  be  moderated  by  others,  has 
to  do  with  products  made  and 
sold,  or  given  away;  it  has  to  do 
with  such  very  tangible  things  as 
man-days  of  employment;  as 
values  received  for  efforts  made; 
such  things  as  ability  to  live  com¬ 
fortably  rather  than  just  live; 
such  things  as  living  standards 
which  in  North  America  have  to 
do  with  small  luxuries  while  in 
the  i'est  of  the  world  they  have 
to  dc  with  the  quality  of  bread 
and  the  quantity  thereof. 

It  is  difficult  at  this  present 
moment  to  visualize  the  achieve¬ 
ment  ef  an  equitable  economic 
world  system  such  as  has  been 
promised,  while  nations  demand 
not  only  more  jolts  than  they 
have  had  but  better  paid  jobs  as 
well.  It  is  difficult  to  imagine  it 
while  each  country  talks  in  terms 
of  export  expansion  without  re¬ 
alizing  that  the  total  export 
growth  of  all  of  them  must  needs 
equal  an  important  growth  of  the 
sanie  extent,  no  matter  into 
whose  basket  the  stuff  will  go. 

*  ¥  * 

While  there  are  occasional  mis¬ 
givings  expressed  here  and  there, 
the  man  in  the  street,  who  ulti¬ 
mately  decides  whether  interna¬ 
tional  agreements  will  be  made, 
let  alone  kept,  has  no  inkling  of 
the  fact  that  long  before  his 
dreams  ot  peace  and  prosperity 
can  be  realized  he  will  have  to 
give,  give,  make  concession  .jifter 
concess  ion,  take  a  slimming  here 
and  another  one  there.  For  if  he 
does  not,  the  other  fellow  won’t 
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do  it  either  and  if  neither  of 
them  will,  we  might  as  well  stop 
fooling  ourselves. 

Let  us  by  all  means  rejoice  In 
the  knowledge  that  we  could  in¬ 
deed  agree  on  the  language  to 
be  used  in  defining  international 
righto  and  Intern.Ttlonal  obliga¬ 
tions.  Let  us  no'v  try  and  arouse 
even  a  little  of  the  spirit  with¬ 
out  which  all  talk  of  amity  Is 
mockery  and  which  alone  can 
breathe  life  into  the  well-phrased 
preambles,  the  neatly  turned 
paragraphs  and  the  carefully 
chosen  conclusions.  Let  us  each 
one  decide  how  much  of  our  eco¬ 
nomic  strength  we  are  willing  to 
give  away,  how  much  of  antici¬ 
pated  prosperity  we  are  ready  to 
postpone,  how  much  of  our  lli-- 
ing  standards  we  are  agreeable 
to  reduce,  so  as  to  eliminate  the 
only  rational  explanation  we  have 
ever  had  of  social  unrest  and  In¬ 
ternational  aggressiveness. 

F’or,  quite  frankly,  that  is  what 
is  demanded  of  us  and  of  every 
other  country.  All  the  other  stuff 
is  eyewash,  and  those  who  bottle 
the  stuff  know  it. 


Ross  &  Co. 

Members  The  Toronto  Stock  Exchange 


INVESTMENTS 


TORONTO 

HAMILTON  VANCOUVER 


Cabinet  Making  Now  the  Centre 
Of  Interest  on  Capital  Hill 
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in  Saskatchewan  and  seven  inches 
in  Alberta. 

In  the  study  of  “Weather  and 
Crop  .Hnstory  in  Western  Canada” 
by  Dr.  K.  C.  Hope,  there  is  men¬ 
tion  that  the  famous  bumper-crop 
year  of  1915  was  “cool  with  good 
rainfall  very  well  distributed.”  A 
study  of  past  history  of  wheat 
crops  in  this  country  however, 
might  not  be  entirely  fair  to  the 
chances  of  present  crops  in  a  cool 
year.  Before  the  west  had  rust-re¬ 
sistant  wheats  the  late  crops  ran 
extra  risk  of  rust  damage.  The 
xvheats  we  grow  today  are  earlier 
than  those  used  before  the  days 
of  Marquis.  A  late  crop  is  rather 
less  iikel|r  to  be  frozen. 

In  the  districts  where  spring 
rains  have  been  light,  the  low  tem¬ 
perature  has  moderated  damage  to 
the  crop.  It  is  too  soon  consequent¬ 
ly,  to  Avrlte  down  1945  as  a  poor 
crop  year. 

Public  Offering  Of 

Davis  Leather  Stock 

Public  offering  was  made  this 
^xveek  by  Gairdner  &  Company  Lim- 
'ited  of  an  issue  of  100,000  shares 
of  Class  A  cumulative  convertible 
stock  of  the  Davis  Leather  Com¬ 
pany  Limited.  The  Class  A  shares 
are  entitled  to  a  preferential  an¬ 
nual  cumulalive  dividend  of  $1.50 
per  share,  are  non-callable  and  are 
convertible  share  for  share  into 
Class  3  common  at  the  option  of 
the  holder.  This  marks  the  tirst 
public  offering  of  shares  of  the 
Davis  Leather  Company  Limited, 
vt’hlcli  for  years  was  a  private  com¬ 
pany.  The  Davis  family  will  con¬ 
tinue  to  take  an  active  part  in  the 
company’s  affairs. 

Retained  net  profit  for  1944  of 
$271,023  was  equal  to  $2.71  a  share 
on  the  new  Class  A  stock  and  well 
in  excess  of  the  annual  dividend  re¬ 
quirement  of  $1.50  per  share.  It  is 
estimated  that  net  profits  for  next 
12  months  will  approximate  $3.11 
a  share.  Balance  sheet  as  of  Decem¬ 
ber  19  44  shows  net  working  capi¬ 
tal  of  $3,189,327.  Cash  amounted 
to  $227,780  and  securities  having 
a  market  value  of  $2,344,482  were 
included  in  current  assets. 


(Continued 

a  stepped  up  war  effort,  and  a 
cut-down  budget  at  the  same 
tln-e.  Pro-conscrlptionlste  who 
are  for  lax  reduction  »lso  had 
better  make  up  their  minds  what 
they  want.  Actually,  it  is  made 
up  for  them,  since  King  is  geing 
to  keep  to  his  30,000  and  cut 
taxes.  But  it  doesn’t  make  sense 
for  people  to  cry  for  more  sol¬ 
diers  and  less  taxes  in  the  same 
breath. 

Hon.  J.  L.  Ilsiey  is  going  to 
taka  off  taxes  just  as  quickly  as 
he  can,  but  we  have  quite  a  prp- 
gram  of  eczlal  legislation  to  nay 
for.  It  would  seem  that  some¬ 
how,  down  through  the  years,  we 
ought  to  be  able  to  work  out 
something  to  make  this  thing,  if 
not  equitably  self-supporting, 
then  something  closer  to  it.  If  we 
keep  on  legalizing  hand-outs 
down  through  the  decades,  we 
shall  give  ourselves  into  the  poor- 
house.  So  we’ll  have  to  evolve  a 
formula  of  "being  our  brother’s 
keeper,  but  asking  him  also  to 
chip  in  a  dime  himself,  once  in 
a  while. 

As  to  control,  they’ll  come  off 
as  quickly  as  possible.  But  we 
are  under  enormous  pressure 
from  the  States.  For  Instance,  we 
can  manage  nicely  without  meat 
rationing.  We  consumed  more 
meat  under  rationing  than  since 
w'»  removed  rationing.  It  is  true 
that  the  amount  saved  by  ration¬ 
ing,  a  fact  one  Quebec  psyier  fails 
to  realize,  would  be  infinitesimal. 
Yet  the  heat  is  on  us  by  the 
States,  and  for  psychological  rea¬ 
sons,  we  may  have  to  come  to 
rationing.  All  because  Uncle  Sam 
can’t  handle  his  own  black  mar¬ 
ket.  I  might  also  add  that  you 
would  not  catch  them  doing  any¬ 
thing  to  please  any  other  coun¬ 
try’s  p.=ychology. 

So  we  may  have  to  have  meat 
rationing.  It  is  probably  true  that 
we  have  the  gas  situation  well  in 
hand.  Yet  we  shall  have  to  .string 
along  at  four  gallons  per  coupon 
till  Uncle  Sam  can  get  a  breather. 
Psychology,  not  gasoline,  is  the 
problem. 

But  there  are  many  shortages. 
A  priorities  official  told  me  the 
other  day  that  certain  fqrms  of 
steel  were  “as  precious  to  Indus¬ 
try  as  diamonds  are  to  Birks.’’ 
Obviously,  there  will  be  control 
here  lor  a  long  time. 

As  quickly  however,  as  con¬ 
trols  can  be  relaxed,  they  will  be 
— we  hope. 

*  ¥  ¥ 

The  question  of  a  new  Speaker 
for  the  Commons  these  days  is 
proving  a  difficult  one.  Oddly 
enou.gh,  it  because  of  women 
folks.  Mr.  King  v/ill  not  appoint 
a  Speaker  who  is  not  married.  He 
has  very  definite  ideas  about  hus¬ 
bands  and  wives,  and  he,  being  a 
bachelor,  does  not  think  Mr. 
Speaker  should  be  wifeless. 
There  must  be  a  chatelaine.  A 
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‘T.lttle  Woman”  must  go  with 
the  appointment. 

So  this  rules  out  bachelors, 
widowers,  and  men  whose  wives 
are  incompatible.  Several  pos¬ 
sibilities  already  have  been  ruled 
out  because  there’s  no  Missus. 

On  top  of  that,  Mr.  King  thinks 
the  Mister  Speaker  ought  to  be 
a  lawyer.  This  writer,  after  kick¬ 
ing  aro'und  the  Hill  for  some  years, 
would  like  to  see  a  Commons 
without  a  lawyer  for  a  Speaker. 

I  believe  things  would  go 
smoother.  To  me,  after  watching 
some  of  the  classic  squabbling,  it 
seems  fhat  too  many  cooks  are 
like  loo  many  lawyers.  What  tho 
jo?)  calls  for  is  a  man  with  com¬ 
mon  sense. 

Several  Quebecois  arc  hot 
after  the  job,  but  Mr.  King  is 
looking  over  the  field  pretty  carr- 
fully.  He  may  make  up  his  mind 
by  the  time  he  gets  back  from 
San  Francisco. 

¥  ¥  ¥ 

Asked  to  account  for  the 
C.C.F.  lirtory  in  Saskatchewan, 
a  Lilieral,  ro-elected  from  a 
neljiliboring  province,  said  vhat 
Sa.skatchewan  was  line  a  poor  re¬ 
lation.  It  hated  the  person  who 
ga/e  the  help.  On  top  of  that, 
the  C.C.F.  provincial  government, : 
in  .iJvertislng  for  people  to  come 
and  register  for  the  baby  bonus, 
in  noine  instances  did  not  indi¬ 
cate  that  this  was  from  the  fed¬ 
eral  government.  This  is  another 
wonderful  thing  from  our  C.C.F. 
government,  people  have  said. 
Nothing  like  this  from  the  Lib¬ 
erals.  You  can’t  win  votes  if 
Saskatchewan  people  can  be  bam¬ 
boozled  like  that.  Meanwhile, 
why  do  the  Grits  not  do  some¬ 
thing,  say  something,  to  stop  the 
prairie  Coldxvellltes  from  getting 
away  with  it. 


tinned  during  current  year,  state¬ 
ment  for  April  showing  a  cumula¬ 
tive  gain  in  net  for  first  I  months 
of  1945  over  figure  for  same  period 
last  year  equivalent  to  SH  cents  a 
share.  Were  this  ratio  of  monthly 
increase  to  be  maintained  for  bal¬ 
ance  of  this  year,  final  net  of  ap¬ 
proximately  $3.30  a  share  on  com¬ 
mon  would  be  indicated  for- 1945. 

In  light  of  company’s  impressive 
balance  sheet  position  and  future 
prospects,  current  level  of  earnings 
might  justify  directors  in  again  In¬ 
creasing  disbursements  on  common 
stock  from  semi-annual  rate  of  $1 
a  share  paid  since  middle  of  1943. 

Tlie  Financial  Times  reaches  « 
class  of  people  who  are  interested 
In  and  able  to  buy  inrestmeat 
securities. 


These  tJuiret  honing  hern  sold  ihh  advfj'lisemenl  appearx  as  e  matter  nf  record  onh: 


7.500  shares  of  Glass  “A”  stock 

2.500  shares  of  Class  stock 

The  Stowell  Screw  Company 

Limited 

(Incorporated  under  the  Dominion  Companlea  Act.) 
Capitalization 

.  Authorized  and  Issued 

Class  A  shares  (No  par  value) — ^Dividend  $1.50  per 

annum,  cumulative,  non-callable . .  7,500  shares 

Class  “B”  shares  (No  par  value).... ...  .i.  ..'.r.T.T.~..,  17,500  “ 

Transfer  Agent  and  Registrar:  Crown  Trust  Compemy, 

393  St.  James  St.  West, 

Montreal,  P.Q. 

The  Company 

The  Stowell  Screw  Company  Limited  was  incorporated  under  a  federal  charter  in 
1913  and  was  established  in  Montreal  until  1917  when  a  suitable  plant  was  erected 
in  the  City  of  Longueuil,  Qiie.  The  Company  specializes  in  Cold  Headed  and  Rolled 
Thread  Machine  Screws  and  also  manufactures  Wood  Screws.  Washers,  Nuts,  Rivets 
etc.  and  enjoys  an  excellent  domestic  market  and  has  developed  important  export 
busmess. 

We  offer  the  following,  subject  to  prior  sale  and  change  in  price  and  subject  to  legal 
opinion  on  our  behalf,  by  Messrs.  Montgomeiy,  McMichael,  Common.  Howard, 
rorsyth  &  Ker,  Montreal: 

7,500  shares  of  Class  “A”  slock,  and  2..500  shares  of  Class  “B” 
stock,  at  the  price  of  $30.  for  1  Class  “A”  and  1/3  Class  “B' ■ 
shares. 

Certificates  are  expected  to  be  ready  for  defivery  on  or  about 
June  25, 1945. 

Circular  describing  these  shares  will  be  furnished  upon  request. 

The  proceeds  of  the  sale  of  these  shares  will  not  be  paid  to  the  company. 

G.  E.  LESLIE  &  CO. 

{Montreal  Slock  Exchange 
Montreal  Curb  Market 
Canadian  Commodity  Exchange,  Inc. 

The  Royal  Bank  Building,  Montreal 

Branches  at:  y 

Halifax,  N.S.,  Sydney,  N.S.,  Saint  John,  N.B.,  and  Moncton,  N.B. 


ANOTHER  PERIOD 
OF  PROGRESS  FOR 
DOMINION  STORES 


THE  FINANCrAL  TIMES,  JUNE  21^  IMS  9 


llUllllIlllIrl  uIUIiIjU  G^’ORGE  ^1.  HOR\RT,  of  Lon-  of  Toronto  in  1897.  Kor  two  years 
*^''*****'  ^  don,  Ont.,  "Whose  appointment  as  ex-  he  was  attached  to  the  branch  of 

-  ecutive  vice-president  of  Consoli-  the  bank  at  Brockvilie,  Dniario.  In 

Sal««  Expand  on  Reduced  Num-  ‘•‘ited  Paper  Corporation  Limited,  1903,  he  was  transferred  to  .Mont¬ 
is  of  Stores  and  Eaminffs  announced  by  L.  J.  Bel-  real  where  he  remained  until  1013 

res  an  g  president,  was  formerly  presi-  at  which  time  he  was  assistant  man- 

snow  increase  dent,  of  Somerville  limited,  Lon-  a?cr.  In  1913  he  was  moved  to 

-  don,  Ont.  Born  in  Kingston,  Ont.,  Toronto  as  assistant  manager  of  the 

r’ADMCTk  Cl  eo  eUADC  Toronto  office.  This  position  he 


EARNED  $1.59  SHARE 

For  64* week  Period  Ended 

Mstrch  17th,  1945  —  Figures 
for  Year  Ahead  and  Working 
Ci^iital  Up 


held  until  1915  when  he  was  ap¬ 
pointed  inspector.  A  few  months 
later  he  became  chief  inspector  and 
was  holding  this  position  when  he 
accepted  the  vice-presidency  of  the 
Canadian  National  Railways. 


.T.B.  WHITE,  wrho  has  been  elec¬ 
ted  president  of  the  Toronto  Stock 
Exchange  in  succession  to  W.  G. 
Malcolm,  who  has  held  the  office 
for  the  past  two  years,  is  51  years 


Another  period  of  Improved  op¬ 
erating  results  Is  shown  in  financial 
statement  of  Dominion  Stores  Ltd., 
made  public  during  past  week:  this 
despite  merchandising  difficulties 
arising  from  wartime  labor  handi¬ 
caps,  shortages  and  restrictions. 

Latest  report,  reflecting  change  in 
fiscal  year  covers  a  period  of  a 
little  over  14%  months,  but  com¬ 
parison  of  operating  results  with 
those  for  year  1943  is  made-  pos¬ 
sible  by  enbodlment  in  report  of 
figures  for  52  weeks  ended  March 
17th  1945  (change  iu  fiscal  year  of 
company  provides  that  fiscal  year 
should  commence  on  Monday  near¬ 
est  to  Match  22nd  and  end  on  Sat- 
tifday  nearest  to  March  3')ih). 

For  62  weeks  ended  March  ITth, 

1945,  net  earnings  after  all  chargM  Mr.  Hobart  received  his  early  edu- 
and  taxes,  exclusive  of  refundable  cation  in  Quebec  Province  and  later 
portion  of  excess  profits  tax,  were  attended  the  Royal  Institute  of 

equal  to  11.29  a  share  on  outstand-  'I'echnolo.gy  in  Glasgow.  lie  was 

Ing  capital  stock,  which  compared  graduated  from  McGill  University 
■with  net,  on  similar  basis,  for  cal-  in  chemical  engineering  in  19  20. 
endar  year  1943  equal  to  $1.16  a  He  gained  early  engineering  experi- 
share.  Retainable  net  earnings,  be-  ence  with  Dominion  Bridge  and 
fore  allowing  for  e.p.  lax  refund  Canada  Cement  Co.  and  joined 

were  equal  to  86  cents  a  share  for  Somerville  Ltd.,  in  a  technical  cap- 

52  weeks  to  March  17th  1945  as  acity  in  1921,  eventually  becoming 

against  82%  cents  a  share  lor  year  piesident.  %\cll  known  in  (Jutario  age,  w'as  born  on  Manitoulin  Is- 
194.3.  business  circles,  Mr.  Hobart  is  vice-  j^^d  and  educated  at  the  Highfield 

.Mthough  number  of  stores  op-  president  of  the  London  Chamber  School  in  Hamilton.  During  the 
erated  again  showed  a  contraction,  of  Commerce;  member  of  the  ex-  jgst  war  Mr.  White  served  with  the 

value  of  salfes  was  sharply  higher,  ecutive  committee  of  the  Canadian  ^  S  ^nd  was  awarded  the 

amounting  to  $31,989,334  for  52  Chaml>er  of  Commerce;  past  chair-  jjis  business  experience 

weeks  ended  March  17th,  1945,  an  man  of  the  Ontario  Accident  Pre-  prior  to  forming  his  own  brokerage 
Increase  of  $4,334,256  or  15.67  per  vention  Association,  Western  On-  firm  of  J.  B.  White  &  Co.  had  been 
cent  over  dollar  sales  of  $27,655,-  tario  Division;  past  president  of  -^-ifh  the  Canadian  Pacific  Railway, 
078  for  year  1943.  Dollar  sales  for  Paper  Box  Manufacturers  ,4.ssocia-  banking  circles  in  Vancouver  and 
64  weeks  to  March  17th  last  Hon  end  industrial  representative  y^itb  the  Canada  Permanent  Trust 
amounted  to  $39,001,890  and  on  Selective  Service  Advisory  Com-  company. 

showed  an  expansion  of  $4,3,34,256,  niittee.  He  is  a  member  of  the  Pro-  - 

or  12%  per  cent  over  figure  of  fessional  Engineers  of  Ontario  and 

$34,667,034  for  same  number  of  the  Society  of  Automotive  Engi-  Cl!  krU  KUQ  TADItfC 
weeks  tmded  March  18th,  1944.  neers.  kjljilUlx/AlTllJ  iJrAlllllJ 

. $1.75  IN  QUARTER 


D.  C.  GRANT,  for  the 


infon  Stores  Ltd.  had’243  stores  in  ffnance''an7  accouSing  ^  VUAKILK 

operal  ion,  which  represented  a  re-  Canadian  Natioiml  Railways,  - 

SS  end^of  19«.‘tLe"  ge7e:^  R^r  ^^^S'Ul-mTTnd^u'resY  Comp«-e.  With  Net  of  18  cent. 

'Ln  in  Toronto  ill  fo**  3rd  Quarter  of  La.t 

period  to  March  ITTh  was  19.02  per  3  Year 

cent  greater  than  that  for  year 

1943,  and,  althou.gh  operating  ex-  - 

penses  Increased  with  larger  sales  '  Wide  expansion  both  in  net  in- 

volunje,  percentage  of  operating  before  taxes  and  in  net  earn- 

expenses  to  sales  was  lower.  JLmmC  *nss  is  reported  by  Distillers  Corp- 

For  64  weeks  covered  by  latest  oralioii-Seagrams  Ltd.  Tor  quarter 

report,  operating  profits  amounted  j  ended  Aril  30th — 3rd  quarter  of 

to  $1,461,728  and  net  income  be-  company’s  fiscal  year — as  compared 

fore  taxes  was  shown  at  $1,239,357,  with  corresponding  period  of  1944. 

.After  taxes  (not  including  refund-  thp’RE  i<«  no  nrosuect  of  relief  ^*'°^**^*  earnings  for  first  9 

,bie  ...lion  0,  b.p, p.™-  ..,'7,?' .LT.,",'! 


i"s  after  taxes  (e.xc'lusive  of  military  were  a  million  and  a  under  review,  after  deducting  ap- 
dable  e.p.  tax)  were  higher  at  0«arfer  tons  greater  than  avail.'-  'e  proximate  preferred  dividend  re- 


ings  amounted  to  $444,3.5-1,  equal  arcordins  to  a  maica.iy  aueau  oi  Iisures 

to  $1.59  a  share  on  outstanding  ^u^vev  of ‘he  situation  made  by  the  preceding  yeir. 

stork  Retainable  net  earning®  for  Jl  .  t,  ^  a  quarter  ended  April  30th, 

.r»d«ks  ;  “re  l.,t.  profit  .tl.r  .11  op.r.tlps 

jihare  world  sugar  situation,  ac-  charges  amounted  to  $8,408,152 

For  52  weeks  to  March  17  this  cording  to  the  board,  was  recently  as  compared  with  $3,014,027  for 
year,  operating  profits  amounted  to  reviewed  in  IVashington  by  repi-e-  same  quarter  of  last  year  while  net 
.$1  ‘*16  ’67  and  compared  with  fig-  sentatives  of  Great  Britain,  the  after  taxes — which  were  about  $2,- 
iir^  of’"$i  082  890  for  year  1943-  Canada,  and  it  was  esti;  650,000  greater  at  $5,180,395— 

net  income  before  taxes  was  up  at  Y  increase  to  $3,227,757 

$1,026,119  from  $860,247,  and  net  United  Nations,  LNRRA,  neutrals  from  $479,757.  Net  for  quarter 
earnlu-s  after  taxes  (e.xclusive  of  military  were  a  million  and  a  under  review,  after  deducting  ap- 
refundable  e.p.  tax)  were  higher  at  Ouaitfi-  tons  greater  than  avail."-  'e  proximate  preferred  dividend  re- 
$361,119  as  compared  with  $320,-  supplies.  Necessary  reductions  w.  quirements,  was  equal  to  abou^ 
804  Profit  and  loss  figures  for  64  worked  out  and  Canada’s  share  was  $1.75  a  share  on  outstanding  corn- 
weeks  to  March  17th,  1915,  and  for  cut  by  18  4  million  pounds.  Aloving  mon  stock  of  company,  which  corn- 
calendar  year  19  4  3  compare  as  fol-  f®  meet  the  shortage  Canadian  ra-  pared  with  per  share  earnings  of 
'  '  loning  authorities  have  made  dras-  around  18  cents  a  share  for  third 

Fiscal  years  ended  Hr,  cuts  in  the  amounts  available  to  quarter  of  1943-44  fiscal  year. 

Mar.  i/'ih  j)eo.  31st  all  sections  or  the  public.  For  9  months  ended  April  30th 

General  consumer  has  had  his  in-  1945,  profit  after  all  operating 

Sales  .  .39,001,890  ‘27,655,078  dividual  ration  reduced  by  5  pounds  charges  aggregated  $41,859,508. 

Cost  of  Sales,  etc.  .  37,520,162  26,572,188  since  June.  Candy,  soft  drink  manu-  were  more  than  100  per  cent 

nn.r  nrnf  r  1  iRi  .  ,,u., u..,,  factuieis  and  Other  industrial  users,  K>’eater  than  figure  of  $20,574,022 

S?^?;cla«on  ’JK  mS  cares,  hotels,  etc.,  have  had  their  corresponding  period  of  list 

Exec,  renftuner .  94,.5.54  74,104  allot'incnts  reduced  correspondingly.  Hscal  year.  Although  income  and 

Directors  fees  .  2,600  2,200  at  ac  se  ®-P-  1^*  requirements  for  9  months 

Legal  fees  .  7,670  3,259  ^  ^  were  about  $16,350,000  greater  at 

Income,  E.P.  taxes  a  795,000  a  550,000  Kesigiiatloii.s  From  S.  S.  $29,245,076,  net  earnings  for  first 


1945 

* 

Sales  .  .39,001,890 


Oper.  profit  . . 

Depreciation  . 

Exec.  reiAuner . 

Directors  fees  . 

Legal  fees  . 

Income,  E.P.  taxes 


Net  profit  . . . . 
Invest,  income 


Net  earnings 
Dividends  . . , 


Surplus  . . 

Adjust . 

Conting.  res . 

To  defjr.  surplus-x 

Balance  . 

Previous  surplus  .. 

Surplus  for'd  . 


1,481,728 

1,082,890 

162,987 

14;t,080 

94,.>54 

74,104 

2,606 

2,200 

7,670 

3,259 

fl  795,000 

a  55U,U00 

4)8,917 

310, '247 

25,440 

10,557 

444,:).57 

320,804 

168,008 

112,006 

276,349 

208,7'J8 

Cr.  2,4,">0 

Dr.  8,'J9l 

o0,000 

50,000 

140,000 

90,000 

88,799 

59.807 

497,280 

437,473 

.586,079 

497,280 

*  * 

Kesigiiatloii.s  From  S.  S. 


a — Excludes  refundable  portion  of  E. 
P.  tax,  $140,000  in  1944-43,  $90,000  iu 
194.3. 

X — Refund.  E.P.  tax. 

Working  Capital  Gain 


7  310, '247  .Announcement  is  made  by  Labor  ®  months  of  current  fiscal  year 

0  ■  10,557  Minister  Alitcheli  that  J.  D.  'rhomas,  were  up  almost  $5  million  at  $12,- 

7  .320,804  chairman  ot  the  indtistrial  molilliza-  compared  with  $7,690  - 

8  ii2loo6  Hon  and  survey  committee  for  the  ^ 

- - Ivontlon,  Ont.,  mobilizaiion  division  ®  month  period,  after  al- 

t  Of  National  Selective  Service,  has  approximate  preferred 

0  .5o:mm  resigned  to  return  to  private  busi-  fvidend  requirements,  was  equal 

0  9MUU  ness  about  $6.91  a  share  on  outstand- 

..  ! —  ■  ’  .  ,  ihS  common  stock  and  compared 

9  ,59,807  Thomas,  a  native  of  Ottawa  ^-itii  about  $4.10  a  share  earned 

0  437,473  and  an  executive  officer  of  a  lead-  game  basis  for  corresponding 

^  oil  company  in  peacetime,  was  period  of  last  year. 

_  ’  posted  there  as  chief  review  officer  _ _ 

9  $1.15  for  industrial  mobilization  surveys  c;||,_;x  C... 

9  0.82', i  before  going  to  London  more  than  neau  aeCS  ' 

ition  of  E.  ®  Dividend  Maintained 


Toroii'n — Operations  of  Silknit, 


1943  'While  current  liabilities  at 
$1,307,444  were  about  $18,500 
lower.  Net  working  capital,  accord¬ 
ingly, .  shows  an  improvement  o£ 


Earned  per  share  ...  $1.59  $1.15  for  industrial  mobilization  surve.vs  c;||,_;x 

Retainable  p.  s .  1.09  0.82', i  before  going  to  London  more  than  jnunir  neau  aees  ' 

a — Excludes  refundable  portion  of  E.  *  year  ago.  Dividend  Maintained 

P.  tax,  $146,000  In  1944-45,  $90,000  in  It  was  also  announced  that  L.  E.  _ 

a  p  P  ♦  Westmaii,  associate  director  ol  Na-  Toroiiln — Operations  of  Silknit, 

■  ’  ■  “*■  Honal  Selective  Service,  will  leave  Limited  for  the  first  five  months 

Working  Capital  Gain  the  department  at  the  end  of  June  of  the  current  year  have  been  favor- 

Balance  sheet  shows  a  healthy  to  return  to  his  peacetime  post  as  able  and  the  company’s  volume  and 
Improvement  in  net  working  capital  president  of  Westman  Publications  i)rofit8  are  being  maintained,  M.  H. 
and  in  cash  and  investment  posi-  Ltd.,  of  Toronto.  Epstein,  president,  informed  share- 

lion  during  period  under  review.  Do  i^ill  be  succeeded  by  J.  F.  holders  at  the  annual  meeting  liei-e. 

Current  assets  as  at  March  17th,  MacKinnon,  his  assistant  for  the  .Although  tlie  managgment  of  the 
1945,  at  ‘$4,109,560,  were  about  last  two  years  and  formerly  an  ex-  Canadian  company  is  encountering 
$113,000  higher  than  at  end  of  ecutive  of  a  Toronto  financial  firm,  continued  Pi‘ot>leiiis  lelatir.g  to  re- 
1943  'While  current  liabilities  at  gt  4.  x  stvicted  supplies  of  luatcrial  and 

$1  ,307,444  were  about  $18,500  F'arm  TodT  Ration  Eased  labor,  neverthele.ss  officials  arel 

lower.  Net  working  capital,  accord-  .  carefully  watching  developments  in 

Ingly,  .shows  an  improvement  of  Starting  July  1,  rationing  of  new  respect  of  all  existing  problems 

About  $131,500  at  $2,802,116.  As  farm  machinery  and  equipment  relate  to  any  phase  of  the 

at  end  of  1939  net  working  capl-  w411  be  limited  to  25  items  still  in  business.  Air.  Epstein  staled, 

tal  was  shown  at  $2,063,186.  Rate  short  supply  the  Wartime  Prices  After  referring  to  the  two  quar- 

of  current  assets  to  current  liabili-  Trade  Board  announces.  The  terjy  dividends  of  50e  a  share  each, 
ties  on  latest  balance  sheet  was  announcement  said  the  change  was  paid  in  March  and  June  this  year 
S.15  to  1  as  compared  with  3  to  1  fit  ff**®  with  the  Board’s  policy  of  on  the  new  $40  par  preferred  stock. 
At  end  of  104  3.  taking  machinery  off  the  ration  ^jje  president  stated  directors  fully 

Cash  is  show'n  more  than  $334,-  lists  as  soon  as  supply  situation  expect  that  the  earnings  will  permit 
500  higher  at  $655,786  while  gov-  w-arrants.  It  was  the  third  relaxa-  ti,e  payment  of  tiie  full  amount  of 
ernment  bond  holdings  are  up  over  Hon  of  this  type  since  farm  ma-  dividends  on  the  new  preferred 
124,000  at  $501,975.  Receivables  chinery  rationing  began  in  Octo-  shares  year  by  year,  even  under 

Are  about  $14,400  higher  at  $90,-  her,  1942.  the  present  higli  taxation. 

S12  while  inventories  are  about  - - — - - — - - 

$360,000  lower  at  $2,860,987.  Only  for  future  development  of  company  Sugar  Rationing  Not 
change  q£<any  note  among  current  along  linos  of  expansion  of  physi-  ^  . 

liabilities  is  a  reduction  of  about  cal  assets — stores,  warehouses  and  AttOCfing  WhatOaU  uai 

$85,000  in  payables,  which  are  equlpniont — training  of  personnel,  - 

shown  at  $476,945.  Net  working  and  development  and  protection  of  Toronto  —  Sugar  rationing  will 
capital  figures  for  past  2  years  are  consumer  goodwill.  Difficulties  not  affect  Chateau  Gay  output  dur- 
compared  herewith:  caused  by  wartime  conditions,  he  fng  the  current  year,  although  the 

Mar.  19th  Drf.  31st  gays,  have  particularly  retarded  the  company  expects  to  get  only  about 

physical  expansion  part  of  the  pro-  60  per  cent  of  the  basic  ration, 

Cun^nt  assets  ....  4.I09!560  .3,9'k.508  giaiii,  but,  “looking  forward  to  the  A.  G.  Sampson,  president,  told 

Current  liabilities  .  1,307,444  1,320,005  lime  when  conditions  again  will  shareholders  at  the  annual  meet- 

X.  ,  u-  1.  I  ,,*7  .  "V~  permit,  management  has  aggros-  ing.  Demand  for  the  company’s 

Net  working  capital,  2.802,11b  2,b/0,j03  gj^^jy  planned  for  that  day  and  products  far  exceeds  the  capacity 

Development  Plans  will  be  ready  then  to  proceed.”  He  of  the  present  euipment. 

Ill  presenting  the  report  on  he-  goes  on.  to  say  that  definite  pro-  The  heavy  sales  of  grape  Juice 
half  of  directors,  J.  W.  Horsey,  gross  has  been  made  on  the  two  which  requires  no  sugar  in  manu- 
president,  recalls  that  plans  were  remaining  points  in  the  program  facturing  during  the  past  y®®*® 
•utliaed  in  previous  annual  report  and  gives  details  of  progress  made,  not  expected  to  be  maintained.  I 


Curifnt  aB^tCts  ....  4,100,560 
Current  liabililies  .  1,307,444 

N’et  working  capital,  2,802,116 
Development  Plans 


E.  Kootenay  Power 

May  Earnings  Off 

Fast  Kootenay  Power  Co..  Ltd..: 
gross  ea'-nln’cs  in  the  moutn  of  Alav: 
decreased  $4,099  at  803.113  as' 
compared  with  $66,212  iu  tin-  saiii  ■ 
montli  of  KI44  and  operating  e-,-! 
penses  increa.sed  I'y  $70  2  at  $27.-1 
792,  resulting  in  tower  net  earn¬ 
ings  for  tile  period  of  $:!I.:<2I.  .'c; 
compared  with  $39,212  in  May.i 

1944,  a  decline  of  $4,801. 

For  the  two  niontlis  ending  Aiay' 
31,  1045.  gross  warnings  dec'.inrd  ! 
$9,237  to  $127,312  from  $136,3  10 1 
and  operatin.g  expenses  al.io  declin¬ 
ed  at  $58,867  from  $50,443.  .\ei  I 
earnings  for  the  two-month  period^ 
declined  $8,661  to  $68,4  13  from; 
$77,106  in  ilie  same  period  of  10  i  I.' 

Operating  expenses  do  net  in- ' 
elude  iiieoroe  and  excess  profit ' 
taxes. 

Aluminium  Ltd.  Forms 

A  Mexican  Subsidiary 

Mexico  City  —  Establishment  of' 
two  aluminum  faelorie.s,  by  a  (‘ana-j 
dian  and  a  United  States  rompanv. 
has  been  authorized  by  Hie  .Mexican 
Government. 

Aluminum,  Limited.  Montreal, 
has  formed  a  Alexican  sulisidiary 
witli  initial  capital  of  $60(1.000  and 
has  purchased  a  site  near  Mexiro 
City. 

Reynolds  Metal  Company,  of 
Richmond,  \’a..  also  plans  con¬ 
struction  of  a  plant  here  soon. 

C.P.R.  Weekly  Gross 

Higher  By  4.7  P.C. 

Canadian  Uacii'ie  Railway  reporlsl 
gross  earnings  for  the  we^k  ended  I 
June  21  f.t  a  total  of  .$6,3.3,3.000 ' 
compared  w-ilh  .$6.ii66.0i)0  for  the 
correspoiitiiiig  iveek  of  a  year  ago, 
representing  an  increase  of  $2S7,- 
OOO  or  4.7':7'.  ’  * 

Cumulative  gross  earnings  for 
the  year  up  to  .I'lne  21  totalled 
$145,486,000  based  on  4he  com¬ 
pany’s  ■'veekly  retmris.  "Iliis  com¬ 
pares  with  $1  !5.536,O0ff  for  the 
same  period  of  19 1^  lieiiig  a  de¬ 
crease  oil  this  comiiarison  of  $70- 
000  or  .04%. 

BUILDING  l.M'ERES'P 

Holders  of  first  mortgage  gold  ! 
bonds  ot  AVellington  Building  Cor- I 
poration.  Ltd.,  Toronto,  are  ad-' 
vised  that  payment  of  six  montlis’ 
Interest  to  July  5.  1939.  together 
with  interest  thereon  to  July  1, 

1945,  at  rate  of  6%%  tier  annum, 

will  be  made  on  and  afier  .Inly  1, 
1945.  1 


UNITED  FUEL  INV. 
PROFITS  CUT  BY 
INCREASED  COSTS 


Lower  Selling  Price  For  Indus- 1 
trial  Coke  Also  Kept  Earn-  i 
ings  Down  j 

-  j 

WORKING  CAPITAL  UP  j 

Toronto — Consolidated  net  pro¬ 
fits  of  United  Fuel  Investments. 
Ltd.  and  subsidiaries,  for  the  year, 
ended  Alareh  31.  afirr  bond  inter¬ 
est,  depreciation  and  income  tax, 
amounted  to  .$311,3  13,  compared 
with  $368,778  for  the  t'i'evious 
year.  Decrease  in  net  is  mainly  at¬ 
tributed  to  an  increase  in  coat  per 
ton  of  coal,  deeri'ased  a\erage  price 
received  ftr  industrial  coke  sold, 
and  increased  costs  of  .gas  produe-i 
ed  in  the  aii.viliary  gas  inanufac- 
luring  plants.  Total  general,  admin¬ 
istrative  and  selling  expenses  w-ere 
reducc'd  sulistanlially,  wliile  gas 
dist riliiil ion  e.\|>enses  were  some¬ 
what  hi.glier.  Interest,  bond  dis¬ 
count  and  expenses  on  the  out¬ 
standing  fniuied  debt  were  reduc¬ 
ed  $7,S,2S6,  (ino  to  siilistantial  debt 
retirement  during  the  previous  fis¬ 
cal  year  and  Hie  refunding  of  tlic 
remaining  bonds. 

Provision  for  i-egular  deprecia¬ 
tion  on  iilani  and  equipment  and 
amortizaliou  of  plant  erected  for 
war  require'ineiits  amounted  to 
$3;;3.75S.  or  .$912  less  than  last 
yetir,  and  $15,000  was  appi-opr'iated 
as.  a  provision  against  future  de- 
elino  in  inventory  valui's.  A  total 
ot  $21 7,0(1)  was  provided  for  in¬ 
come  and  excess  profits  taxes,  as 
eoniparid  with  $470,000  last  year. 

Dtiiiag  tl.e  year  United  Fuel  In¬ 
vestments  Lid.  retired  ’oalanee  o'’  i 
$2  13,1100  par  value  of  its  6%%i 
I;onds.  Subsidiaries  redeemed  th''l 
I'liHre  amoubt  ot  Hieir  previously! 
oulsiataiirg  3%.  3%%  and  6%| 
bond.s  aggregating  $ 4, 14 2, 500.  | 
Funds  for  tlie  ledemption  <if  these 
bonds  were  obtained  mainly  from 
sale  on  Dreemlier  1  ,  1944,  of  .*4.- 
500, (too  United  Fuel  Investments. 
I.td..  3%.  .3  ■"t  •’r  and  4%  first  col¬ 
lateral  inot-lgage  serial  and  sinking 
fund  bonds. 

AAorkin.g  lapital  .at  Alarrlt  31. 
after  Ueducting  $130, ooo  par  value 
of  3  e;,  aerial  lionds  due  Heeemlier 
1,  1943.  amounted  to  $l,07l,S46. 
an  inerrast  ot  $  16,446. 
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to  neglect  your  obvious 
duty 

“To  put  off  malcin3  your  Will  until  the 
hand  of  death  is  upon  you  evinces  either 
cowardice  or  a  shameful  neglect  of 
your  temporal  concern'."  ^ 

—LORD  ST.  LEONARDS 

Give  this  matter  your  attention  today  (to- 
morrow  may  be  too  late)  and  appoint  Montreal 
Trust  Company  your  executor. 

would  welcome  the  opportunity  to' 
assist  you  in  safesuarding  your  assets  and  in 
the  planning  of  your  will; 

fb  PAID-UP  CAPITAL  AND  RESERVE  SS.OOO.OOOlfS^ 


;£XECUT0R5AND  TRUSTEES 

'511  PLACE  D'ARMES,  MONTREAL  ' 

F.  G.  DONALDSON,  President  and  General  Manager 
MORRIS  W.  WILSON,  Vice-President 
GORDON  W.  MacDOUGALL,  K.C,  Vice-President 


R.A.  on,  .IITOIXT.AIEXT  j  .\XX.^MAQUE  MIXES 

^Milton  -4.  Beringrr  has  been  pp-l  - 

point  ?il  general  manager  of  tho,  .Announcement  is  made  by  off!- 
British  Amprican  Oil  Co.,  l.,t'1..  it  i-;;  rials  of  Annamaque  Alines  that 
announced  I'y  President  W.  K,  j  preparations  have  been  completed 
AVhileford.  Air.  Beringer  s’leereds  for  dfe«  p  drilling  program  and  both 
L.  E.  Wooiiey  who  lia.-;  retired  on  drilling  campaign  and  exploration 
account  of  ill  health.  '  efforiwill  ha  considerably  enlarged. 


I  Wide  expansion  both  in  net  in- 
jwAwi  ^  ®o™®  before  taxes  and  in  net  earn- 

JLmmC  reported  by  Distillers  Corp- 

oralioii-Seagrams  Ltd.  Tor  quarter 
ended  Aril  30th — 3rd  quarter  of 
“^*^****  company’s  fiscal  year — as  compared 

with  corresponding  period  of  1944. 

_ i:„r  Profits  and  earnings  for  first  9 

THF.RE  IS  no  prosp  c  t  months  of  fiscal  year  are  also 

Canadas  tight  sugar  supply  foi  materially  ahead  of  figures 
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equal  to  about 
outstanding  com- 
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PIONEERS  OF  FRIENDSHIP.^. 


w  years  ago.  Calvert  wrote  -.  “Carry 
thither  the  light  of  truth 

Y  r,;7“7’jjALVERT,  (amuu.s  l  'th  ctn- 
i  statesman  and 

(  v'M-'  j  Founder  of  colonies  in 
' 'I  Newfoundland  and  Marv- 
— ',^L|  land,  wrote  to  his  setciers 
siiortly  Before  his  death  in  IB-) 2, 
“Carrv  thither  the  light  of  truth’’. 

Secretary  ot  State  to  King  Janies  I 
and  one  »)i  the  earliest  pioneers  in 
fostering  mutual  understanding  Be¬ 
tween  tile  Old  World  and  the  (Nejs. 
Calvert  established  his  colonies  in 
Newfoundland  and  Maryland  as  out¬ 
posts  of  friend  ship  over  .300  >  ears  ago. 

I  hroughout  the  ♦centuries  that 
friendship.  ..foreseen  by  Calvert,  man 
uf\ision...has  grown  and  flourished, 
developing  into  today’s  great  partner¬ 
ship  Between  the  British  C^ommon- 
wealth  and  the  United  States. 


PRESERVE  UNITY  AND  PEACE 

It  is  our  birthright  as  Canadians  to 
foster  the  close  comradeship  ol 
England  and  the  l-nited  States. 

The  mutual  friendship  between  the 
British  ('ommonwealth  and  the 
United  States  began  centuries  ago 
when  courageous  men  of  vision  sailed 
from  Old  England  to  establish  colo¬ 
nies  in  the  New  World.  They  were 
indeed  the  pioneers  of  an  enduring 
understanding. 

World  security  depends  largely 
upon  the  continued  co-operation  of 
Britain  and  America.  We  of  Canada 
have  an  important  role  in  the  preser¬ 
vation  of  this  great  friendship  . . .  for 
the  benefit  of  mankind. 


DISTtllERS  (CANADA!  IIMITEO 

Am^»fitbur9  •  OAtorio 


ALL  CALVERT  DISTILLERIES  ARE  PRODUCING  WAIL  ALCOHOL  FOR  GOVERNMENT  NEEDS. 


4  ~  THE  FINANCIAL  TIMES,  JUNE  29,  1«45^ _ 

^  ^  ^  !  fringe  be  eliminated,  or  prerented  from  ever  enter- 

mmt  STflll^lX  i  i"*-  The  situation  can  still  be  cleared  up  since  a  lot 

if  sms  are  still  committed  in  the  name  of  initiative 
ESTABLISHED  1912  enterprise.  To  put  up  the  backbone  now  against 


ESTABLISHED  1912  enterprise.  To  put  up  the  backbone  now  against 

Publl«a*d  E»«nr  Friday  at  2S3  Notre  Dame  St.  West,  Montreal,  ..ofnrni  simnlv  because  the  object  of  Olliers  crying  for 

it  are  under  suspicion,  would  be  bad  policy  indeed.  «>’  ‘  THE  OLD  BANKER  '  ^  by''re'''*F"Lnce'' DominioJ 

—  '  '  -  Just  the  same,  however,  w  e  wish  the  Toronto  Daily  AMONG  the  many  theories  now  sons  or  professors,  who  have  ab-  all  t)ver  the,  theorist.  Probably  that  notes  in  circulation  on  ' Tune  15th 

».  EMMIT  COX . Publishet  star  stonned  beating  around  the  bush.  advocated  is  that  business  must  be  ^«'wtely  no  actual,  practical  experl-  is  the  reason  why  our  theorists  totalled  $300,241,183. 

_  ®  .u_.  ...  .  ,  erne  in  business.  Thev  can  argue  dodge  any  attempt  to  bring  the  dls- 

I.  W.  TYSON . Edihir  and  Monoger  n  should  now  state,  on  the  editorial  page,  that  i  conducted  for  service  and  not  for  discussion  cussion  clown  to  detail.  This  is  not.  The  total  vailiT^nnin 

A.  R.  W.  YOUNG . News  Editor  only  wishes  to  protect  the  widows  and  orphans  and  tractive" 'the'  ad’vocaTe”^  Tr'"' very  ‘’""Hned  to  words,  are  able  to  in  any  way,  to  impugn  their  mo-  exports  from  CanaL  for  the^Lr 

- - -  legitimate  business  in  the  mining  and  investment  '  ’  «  and  when  nre«s-  history  shows  that  every  ending  March  31st,  is  $104  636.- 

SUBSCR.-^.ON  PRICE,  In  C„a.a.  ,3.00  a  ,.ac  ,Z.,:  R  .U,  ael  a  0,.  0...0.  Ba.  H  ..oalO  ...»  2/.™  ."rya.'.L 

$1.75  for  six  months.  In  Great  Britain  $3.00  a  year  „,ake  clear  that  what  is  going  on  now  is  not  a  subtle  his  they  are  very  like  the  bocial  argument  with  the  was  originaUy  introduced  by  well-  1919  Zr$63  374  1  4^  in  1 

Canadian  funds.  In  the  United  States  $.3.50  a  year;  j _  not  too  subtle — campaign  against  the  one  industry  ^^edit  apostle,  who,  some  years  ago  scheme  in  opera-  meaning  but  Impractical  men,  who  "  ’  ** 

$2.00  for  six  months.  Foreign  subscriptions,  55.00  1  more  than  any  other  still  represents  the  free  „**!  tion  on  a  laboratory  scale,  however,  believed  they  were  right,  and  were  Rpnorta  roa^hi„n-  1  ji  . 

.  f  . i  ZZZZZ  .  ,» '» mT,t 

ADVERTISING  Rate  Cards  on  application  at  ail  |  such  "progressive  principles”  as  the  co-op-  long  as  he  was  permitted  to  con-!  .....  — ...i..— ...  . producing  at  the  rate  of  $1,200 

offices  or  from  any  responsible  Advertising  Agency.  ■  „„„orcV,in  a  nennle  are  I  Hne  himself  to  generalities.  When !  r^r'vT>-r</^r>iAi  r-ix^r\iT»il  '  dally,  one  report  declaring  May  pro- 

CABLE  address:  -Fin.lm.r,  W.  U.  C»i..  T'-"  “""•i  EDITORIAL  FORUM  JSS'*”™.*,'  ',",”’.','1.''""' 

ETiKATA  Af  t  1  T  A  -  oidcw  All  fio  '  becomiog  curlous.  ever,  he  lost  his  temper.  !  hOO.  This  is  the  highest  output  so 

HEAD  OFFICE,  Montreal,  LAncaster  2136  ,  Ail  De- •  -  -  business  is  coiucrned.  I  .  . -  '  '  -  far  in  the  history  of  the  Company. 

partments.  ,  everyone  knows  tliat,  unlass  a  biisi-‘  lie's  Luckv  I  little  in  winter,  and  complain  end-  - 

TORONTO:  Edw^xd  C.  Ertl,  Ontario  Representative,!  ThcrC  Is  No  SoldlCf  VotC  ness  provides  adequate  service  ill  „  ,  ,  •  tj-L  i-  .  _  I  lessly  of  "tbe  weather."  They  are  J- H.  Gundy,  of  the  firm  of  Wood, 


Convincing  Talk  is  Not  Enough  III  25  YEARS  AGO 

^  ^  From  tbe  Files  of  The  FlnaaclaJ  Timet 


By  "THE  OLD  BANKS  R  ’ 


R.  EMMET  COX  ... 
I.‘  W.  TY$0N  .... 
A.  R.  W.  YOUNG  .  -  . 


Edifer  and  Manager 
Newt  Edifet 


EDITORIAL  FORUM 


k  1.  r  C  J  K  L  J  IVI  duction  to  be  in  the  vicinity  of  $40.- 

^  A  w  v-t  iTi  highest  output  so 

'  '  '  '  '  far  in  the  history  of  the  Company. 

I  little  in  winter,  and  complain  end-  - 

lessly  of  "tbe  weather."  They  are  •f-  H.  Gundy,  of  the  firm  of  Wood, 


CABLE  ADDRESS:  “Fintlmer’;  W.  U.  Code.  ,  niey  negaii  to  ask  tor  details,  now-  rWIXUlVl  00^  Thi.T  as  u.  v 

ETiKATA  Af  t  1  T  A  -  oiicw  All  fio  '  bccoming  curlous.  ever,  he  lost  his  temper.  !  hOO.  This  is  the  highest  output  so 

HEAD  OFFICE,  Montreal,  LAncaster  2136  ,  Ail  De- •  -  -  business  is  coiucrned.  I  .  . -  '  '  -  far  in  the  history  of  the  Company. 

partments.  everyone  knows  tliat,  unlass  a  biisi-‘  He's  Luckv  little  in  winter,  and  complain  end-  - 

TORONTO:  EdvvLxd  C.  Ertl,  Ontario  Representative,  ThcrC  Is  No  SoldlCf  VotC  ness  provides  adequate  service  ill  „  ,  ,  j  u  '  ,  lessly  of  "tbe  weather."  They  are  J- H.  Gundy,  of  the  firm  of  Wood, 

Business  and  Editorial  offices;  24  King  Street,  th.  r  r  f  BcaR  regarded  U-icu. t  in  i  tfi i  h»  wnf.ra  hardly  civil  before  11  a.m.,  and  sel-  Gundy  &  Company,  Toronto,  was 

West.  Telephone:  EL.  7204.  A  FE\\  months  ago.  when  the  C.C.F. .  as  g  ed  and  adequate  servieje — •hertforc,  is|  dom  in  bed  before  midnight.  How  unanimously  elected  president  of 

A  o-  ,  1  A  ro  as  a  real  threat  in  our  national  politics,  it  was  pie- 1  essential.  As  to  the  profit,  should  I  ^  i  j  they  live  to  four  score  years  and  Dealers’  Association.  A. 

LONDON,  ENG.:  9o  Bisiopsgd  ,  .  .  ,  •,  ^  jjjg  gnj^jg,.  yote  would  go  strongly  for  .Mr.  |  this  not  be  more  correctly  described  ®  ^  i,,.*  ten  has  puzzled  every  reputable  h«'esbitt,  of  Montreal,  rice-presi- 

Representativca  _  Coldwell.  That  it  did  not,  indicates  that  socialism  --rvlce  clia^rges7  Everyone 


A.  r- r- TF  "’iii  >^o'>n  he  on  the  skids.  Service— I  .  u  "  u  hardly  civil  before  11  a.m..  and  sel-  Gundy  &  Company,  Toronto,  was 

A  FE\\  months  ago.  when  the  C.C.F..was  leg  6"^  j  .^nd  adequate  servieje — tlieifforc,  isl  ‘tout  in  bed  before  midnight.  How  unanimously  elected  president  of 

i  a  real  threat  in  our  national  politics,  it  was  pie- j  esseiitinl.  As  to  the  profit,  shouldl  on  a  nujaie  to  the  place  of  ggf,jg  years  and  Bond  Dealers’  Association.  A. 

..  -  PVPi'iTlinii.Tnait  n  or£>  h  a  Iia  nan  con  .  *' 


^than operation  of  any  husi- j sbphers  have  an  answer.  It  Is  sheer  Mitchell,  Central  Section,  and  A.L. 
‘‘'“".ness,  there  are  certain  expenses.  | '7' ^  ®®utrarlety.--Victoria  Colonist.  Crossin,  Western  Section. 


Devoted  to  the  Interests  o/  the  investing  gublic  j  did  not  appeal  to  the  fighting  forces,  any  more  than  ^  there  are  certain  expenses,  |  j  f  ^  then  his  body  be 

in  the  beUel  that  the  conHdenec  o/  coyitai  is  esscii-  j  it  did  to  other  sections  of  the  communit.^  '  «nd  that  -h®  "lake  use  of  t^^^ 

fiaf  fo  the  stabiUty  o(  Hnance.  .he  grosgenlu  o,  in-  [  Nor  is  there  indicauon  j  the  Crown.’  -Ottawa  Citizen. 

dustry  and  the  deueioginent  o/  our  resources.  .had  any  stiong  app  a  P  .  |  orji^^ry  householder  buys  provi-  .  .  ,, 
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Provincial  Reiafions  Up  to  Ottawa 

FAILLltE  of  the  fedeial-pioviucial  coiuereuce 


Nor  is  there  indication  that  the  C.C.F.  Program  !  facilities  must  pay  for  them., For  in- j Customers  The  Bank  of  Nova  Scotia  is  open- 

had  .ay  s.,  »nA  app.al  .«  ,h.  ,  „  'Xrb„”s,:',.rT  7  \ ^ 

those  belonging  to  the  trades  unions.  We  doubt  ■  purchase  his  supplies  as  to  be  Expected  ®  Giink  ness  in  the  British  metropolis  about 

whether  any  large  number  of  trade  unionists  are  in  bulk,  piovide  premises,  payj  IJNRRA  has  proved  e.xactly  the  nation  shnniH  'aai?  Grst  overseas 


nation  should  sell  or  supply  vital  branch  will  be  in  charge  of  E.  C. 


not  such  a  country;  Franco’s  Spain 


leaiisLic  diipiuaLu  lu  Lixe  . . . jfjgn  j^e  soldier  >oie  inaicaieo,  loo,  uiai,  as  - .  -  about  our  world  enstomera  tail,-  Wh«n  - - 

.1  •  .  1  ..X.,.  iiixa  na=t  tM-n  Hpi'-wips  fnless '  j  a  l  .1,  •  I  hv  a  specific  fee,  but  hov/  in  the!  .  “  ®.“,  worm  customers — talk.  When  the  company  was  organized 

and  has  existed  ovei  the  past  two  decades.  Lnl  ,  gf^g,.  other  war,  there  is;  this  b-  established’!  ^  I.enient  as  it  we  could  turn  up  our  noses  in  1911  the  number  of  telephones 

all  signs  and  portents  prove  to  be  misleading,  ^  jitue  tendency  among  the  men  in  uniform  for  whol^’nder  the  prevailing  custom  the!  Ontario’s  deputy  attorney-gen-  at  exports  to  countries  like  Spain,  was  12,90.8,  gross  revenue  $230,- 
Cicte  results  of  the  meeting  will  be  negligible,  if  ®ot  |  jjj  uniform)  to  set  up  their  own  political ;  grocer  simply  estimates  what  his  eral  has  protested  against  the  e.x-  Bortugal,  Argentina.  The  British  461,  and  total  assets  $3,245,854, 

euiirelv  lacking  The  last  conference  called  early  .xupre  to  anv  one  political  party  Per-  U’O'ts  including  of  course  isting  tendency  towards  "unrea-  a/®  "Ot  wnK  to  do  It  nor  the  and  at  the  end  of  1919  these  figures 

eutiieiv  idCKiiig.  lue  ^  ,Paity.  or  to  adhere  to  any  one  poiiiicai  paity.  rei  depreciation  and  loss,  sonable  leniency’’  in  the  courts  of  Americans.  They  are  too  sensi-  stood  at  26,406,  $1.209  472  and 

1941,  to  discuss  the  Rowell-feirois  report  on  Domin- ;  j,gpg  jj^jg  jg  g,,  difficult  to  understand  when  you-j'^g  estimates  his  turnover,  and,  to  the  province.  The  point  is  well  ble— Ottawa  Journal.  $5,697,962  respectively.  ’ 

ion-provincial  relations,  broke  up  in  disorder  before  |  gg^gj^ej.  those  who  have  been  subject  to  military  |  cover  this  estimate,  add.s  a  certain  taken.  If  it  is  necessary  to  pro-  -  _ 

discussions  got  underway  when  representatives  of  j  discipline  for  a  number  of  years,  or  months,  would  percentage  to  the  cost  of  his  wares,  tect  the  rights  of  those  who  stand  Fundamental 

three  of  the  provinces  ’  took  a  w  alk.  ”  i  resent  being  told  how  to  vote.  Privates  would  not ,  rt'iSor  'bMow'Tlf;  hnporTinrthTuaw-abldinr^^^  nuIl''cUfe«ncrs“orth?7a“rio''us  re'  SCRAP  BOOK 

The  calling  of  the  latest  conference  prior  to  con-,  like  to  take  such  orders  from  sergeants.  And.  when  I  ,„,oppj.  ,j,.igg  ^g  ggi,g  goods,  but  should  enjoy  protection  against  aonnmiAo*i„,.=  L. _ 

vening  of  the 'new  Parliament  undoubtedly  has  im- ,  militarv  rank  is  abolished,  commissioned  officers  |  niay  not  cover  expens.'^s,  and  if  he  criminals.  —  Brockville  Recorder  sion  ret  iewdng  their  work  and  pro- 

plications  in  the  light  of  the  important  legislation '  would  not  like  to  be  taking  voting  orders  from  party  |  makes  the  price  too  high,  he  does  and  Times.  _  press  and  preparing  programs  for  Brevity 

evolving  Dominion-provincial  jurisdiction  which  is,  officials  w'ho  had  been  in  the  ranks.  j  thi^good^  and^ose*.  rwntten  Fa -t  r  Hirther  service.  A  maintenance-of-way  man  on  a 

Slated  to  come  before  the  federal  House  in  thel  And  so.  we.r.peat,  there  is  little  indication  of  an  i  This  illustrates  the  usual  course  ,-„rt,„g,el.v.  "the  doctrine ‘'of  the  mon"io  ”t  hem  In."  x?z  the 'cot  ft^'iirionrdL'IfedTeio^tt^^^^^ 

course  of  its  coming  term.  Apart  altogether  from  organized  soldier  vote  in  coming  elections— any  more  m  ail  business.  Everything  is  an  inevitability  of  class  war  is  out  of  viction  that  no  New  Order  can  trivial  matters.  .So  when  a  cloud- 

the  fact  that  social  legislation  which  has  been  pro-  than  there  has  been  in  past  elections.  j  estinia»e.  No  doubt  all  would  like  (jg,g  Bnrpioyers  and  employed  have  possibly  succeed  unle.ss  firmly  burst  washed  out  a  stretch  of  trart- 

for  pc-w.,  eappo.  but  Impi.s,!  -  ■  d°.<.”„T.;n'iu7u' 'E: 'it'S*:?  ‘".’'"...'r"  ''“Jt.".!"?!  l.u  rupbrM  ..  toHow: 


SCRAP  BOOK 


upon  provincial  jurisdiction  in  many  directions,  there  ' 
is  the  all  important  question  of  how  social  services' 
are  going  to  be  paid  for.  ! 


lere  has  been  in  past  elections.  esumitLe.  x>o  uuuu.  «ou.u  i.ae  date.  Entbloyers  and  employed  have 

- -  *^®Hmate  changed  (o  a  girg^dy  proven  the  efficacy  of  In- 

.  ,  A  ,  aa  I  diistrlal  conciliation.  The  forgotten 

Laws  of  Nature  and  of  Men  l  who  speak  so  glibly  of  service  (in-  jg  jj„t  gg  forgotten 

ruK  -TTiawocxoAov-  _ _ _  o. !  f 7,’ J no w-a-dE VS  as  i t  w 33  formerl .V.  The 


press  and  preparing  programs  for 
further  service. 

One  note  is  sounded,  com¬ 
mon  to  them  all.  viz  the  con¬ 
viction  that  no  New  Order  can 
possibly  succeed  unle.ss  firmly 
based  upon  the  fundamental 
principles  of  Ihe  Christian 
ethic. 

Religious  leaders  cannot  be  die-  i 


A  CONTEMPORARY  observes  that  economic  de- |,o  quote  figures  (instead  of  then-  "I^Vig  “being  .shown  to  audiences  tatorlal  about  detailed  changes  in 
piessions  are  not  “acts  of  God”  any  more  than  wars. 'lies »  they  would  either  stop  talk-  gifpgdy  more  than  half-convinced,  economic  organization.  That  is 


Provincial  authorities  already  ha^e  been  agitating,  ggbmits  that  they  are  the  product  of  man-made  j ®''  ®  sy^tt-iu  would  be  xevertbeless,  its  lesson  has  not  yet  the  function  of  industry,  labor  and 

for  a  revision  of  taxing  powers,  and  certain  of  the  g„^.ipjy.  and  T  ...^v  thev  could  show  \eiirnea  by  a  residue  of  government.  Rut  thy  are  insist- 

■  ■  •  -I  me  only  way  tney  louia  snow  ptjff.necked  employ - ■' . .  .i-sfi.,  .wx*  -  . . . 

that  their  treoiies  were  workable  ,  . 


{  by  a  residue  oC  government.  But  they  are  insist-  terms  reached  fy  a  negotiated 
yers  and  by  a  cer-  in.a,  and  rightly  so  tha'  a  far  jus-  ,ben  refuses  to  plv< 


Brevity 

A  maintenance-of-way  man  on  a 
southern  railroad  was  reprimanded 
for  his  long,  detailed  reports  on 
trivial  matters.  .So  when  a  cloud¬ 
burst  washed  out  a  stretch  of  track 
he  reported  as  follows: 

“.Sirs;  Where  the  railroad  was, 
the  river  now  is." — Parade. 

Cheating 

The  man  wEo  accepta  pay  at 
terms  reached  ny  a  negotiated  con- 


provincial  governments-  notably  Saskatchewan  and  ;  both.  |  that  their ‘theories  were  ^’orkable |  aocla[  or(Jer*"be  Jrogresslv^  7“"^  ‘‘"‘I 

Quebec— have  recently  put  legislaUon  on  the  statute.  ^  obviously  is  true;  and  the' would  be  to  try  them  out,  just  the  more  ^nerally  the  play  is  devised.  Sdy  7heatln\ *"Tirthe”“.cT  l! 

books,  and  have  other  legislation  in  view-,  which  will  |  Francisco  Conference  is  an  example  of  what  can  theories  in  ,j,p  pgsier  progress  wiH  be.  It  may  well  be  that  a  religious  in  the  world  against'  Hie 

call  for  additional  sources  of  tax  revenue.  The  fed- ;  j,p  g^omplished  in  an  effort  to  prevent  wars.  But  ihine^Si-drng ^to't"^^^^^^^^  - -  Vancouver  News-Herald.  following  the  war  may  other  parly  to  the  contract  will  liot 

eral  government  on  the  other  hand,  still  has  need  for.  p^^pp  ^j,p  p,oduction  of  foodstuffs  (and  they  try  it  out  in  model  fSrm.‘ If  It'  ^  ~~  fLm  iH^lifa^  Herald“”*“  I'act.-New  York 

large  scale  tax  revenues— even  it  the  defeat  of  Ger-  ^^p  problem  of  having  enough  food  is  the  most  serious  works,  then  they  construct  a  plant  Costly  Lesson  _  ’  bun. 

many  and  the  greatlv  reduced  commitments  in  the,  iho  tiT/vriH-a  nnmiia.  *0  try  it  out  on  a  commercial  scale.  We  hope  that  out  of  all  the  row  Cx...,xio.-xi:,ox;  .. 

Pacific  do  assure  a  wide  drop  in  war  expenditures.  It  ‘  ^  *  proportion  of  the  wor  d  s  popula-  remembered,  however,  over  Alberta’s  debt  we  have  learned  Standaidization  ^Ve  Don’t  Believe  It 

I  tion)  unseen  powers  nature  if  you  will  take  a  band  j^at  many  a  -scheme  which  worked]  a  lesson,  the  lf*sson  that  our  pro-  A  correspondent  advances  a  siig- 


Farm  Standardization 
A  correspondent  advances  a  eiig- 


^^'e  Don’t  Believe  It 


has,  too.  its  pre-election  promises  to  effect  aome  re-  ^be  situation.  The  fat  and  lean  vears  were  men-  in  the  laboratory  failed  when  tried  vincial  credit  is  a  very  valuable  |  gestion  with  which  most  farmers  j  subscribers  on  a  party  line 


the  slack.  and  India,  with  great  masses  of  population,  it  Is  dif-  plants  in  the  mining  sections  in  the  now  restored  we  are  sure  that  ■"'W'hy,’’  he  demands,  '"cannot  <Hn®over  what  the  difficulty 

The  entire  situation  points  to  one  avoidable  con- 1  ficult  if  not  impossible  adequately  to  do  so.  All  the  American  Southwest  erected  on  the  credit  in  Alberta  will  also  be  in  parts  of  farm  machinery  be  made  ®ne  on  the  line  an 

...  u-  u  1  ,1.  X  •  XU  ,-i  1  X  .  XU  '  ’  ^  P  'I  '  Strength  of  laboratory  te^ts  but  much  better  standing,  and  as  a  re-  so  that  they  are  interchangeable?  ®ldeily  woman  was  using  the  phone 

elusion,  which  is  that,  in  the  likely  event  of  another  world’s  famines  could  hardly  be  charged  to  human  in-  whicii  iaiUd  when  tried  on  the  ''e  ^”1  ^e  able  to  face  the  Our  mowers  should  be  so  desigaed  receiver  as  a  darning  egg  to  mend 
breakdown  in  federal-provincial  negotiations,  heroic  ,  competency.  commercial  scale.  problems  of  rehabilitation  and  re-  ’that  the  guards  and  knife  sections  stockings. — Your  Lite. 


breakdown  in  federal-provincial  negotiations,  heroic  ,  competency.  commercial  scale.  problems  of  rehabilitation  and  re-  ’that  the  guards  and  knife  sections  stockings. — Your  Life, 

measures  will  become  necessary.  Sooner  or  later— |  Take  the  present  year,  for  instance.  It  promises  to  #  ¥  »  construction  after  tbe  warmiuch  of  one  make  would  fit  on  tbe  ’ 

failing  an  agreement  with  the  provinces— the  Domin- !  be  one  of  sub-normal  crops  over  great  areas  of  the  Theory  Is  cne  thing  and  practice  «'®nGdently.  Lethbridge  machine  h®"*  by  a  neither  firm.  Doodlers 

Ion  .o,„.„an,  wm  b,  forc'd  ,o  Akc  ,bc  Ibltlatlv,  xbn.rb..!  w.a.k.r  condillon.  have  e‘''r';„:d'  - -  S'fk.Td'™"  x 

on  this  critical  question  of  jurisdiction.  The  British  prevailed  and  recognized  scientists  have  placed  the  down  by  practical  meir have  finally  Spite  of  Themselves  broken  wheel  with  one  from  Ihe  old  "as  «PPealed  to  the  o-fillers  among 

North  America  Act  already  has  been  torn  to  shreds  responsibility  on  what  are  referred  to,  in  lay  language,  been  very  successful;  but,  it  is  also  An  objective  analysis  of  urban  wagon.  Too  often  we  find  that  our  '  ®  ®  1* .*^*®*x* 

Insofar  as  its  provisions  relating  to  federal-provincial  as  "Sun  spots.”  -Now,  we  would  suggest  to  the  con-  H-ue  that  many,  many  more  have  life  would  probably  show  that  city  dealer  is  stocked  with  ploughshares  »  ®  ®  )irrn  (•  . 

nnwar*  anit  i„ icHan  arc  ..aa  if  fox  !  I  ^  .  a  a  .x.  u  u  ,■  x  flopped  wlien  they  w'ere  being  test-  folk  eat  too  much,  sit  too  much,  identical  in  every  respect  with  the  ,  .  I,  ’  **  5 

powers  and  jurisdiction  are  conceined.  It  is  farcical  temporary  referred  to,  and  others  who  believe  that  practice.  And  it  is  also  true  talk  too  much  and  laugh  too  seldom  ones  we  want,  except  for  the  loca-  ®f  <*®®‘J}®r  who  fills  In  all 

In  the  extreme  for  any  of  the  provinces,  at  this  late  man  can  prevent  economic  depressions,  that  such  that,  ev&n  with  those  which  proved  for  their  own  good.  After  years  of  tion  of  the  bolt-hole.  printed  matter  with 

date,  to  "stand  on  their  rights”  as  laid  down  in  the  things  as  sun  spots  are  bevond  his  control.  succes.sliil,  it  was  not  until  some-  doing  that  they  develop  ailments  "At  this  time.”  he  concludes,  ®*'  ®®'®*]®®  ®*'®y®®-  ^ 

Act.  And  it  is  equally  farcical  to  assume  that  con-  By  all  means  let  us  have  national  and  international  «"«  li'actical  experience  be-  for  which  they  are  at  a  loss  to  "implement  makers  are^  Doodling  ofVu  kinds"  is  "o’utrlge- 

travpnfinnc  nf  fXo  A,.t  n-v,,’,.!.  tx»xxi  t,  V  ^  .  X  .  came  sufficiently  Interested  to  try  account.  They  turn  their  cars  in  their  new  models  for  post-war  J®  outrage 

traventions  of  the  Act,  which  already  have  been  per-  organizations  to  prevent  economic  depressions  as  well  ^  o„t^  that  success  was  achieved,  once  a  year  for  an  overhaul,  but  sales.  Can’t  thev  standardize  re-  ®“*'  ®J  the  phone  books 

petrated  can  be  repaired  now  or  in  the  future.  as  to  prevent  wars.  But  in  both  cases  nope  lies  in  The  strange  thing  about  so  many  their  boilies  never.  They  brush  their  movable  parts?  It  would  save  us  i  hi  ^  ^h***^' 

Prime  .Minister  King,  in  the  twilight  of  his  long  recognition  of  the  tremendous  factors  and  forces  at  of  the  monetary  theories  we  hear  teeth  twice  a  day,  but  neglect  their  money,  and  what  is  equally  impor-  There 


.  . .  xxxxxe,  .1.  xxxc  iniiigui  1  recognition  01  tne  iremenaous  laciors  ano  lorces  aim  juwiicini,),  iucuhot  .ir  ncm  icciu  .v  ..aj,  uuv  .......  ,xx,x.„..,.  ....k.-x  n,,^i,x  .  ^  ,  _  .  .  ,  xuh.f. 

service  to  the  Dominon,  already  has  assured  himself  work  We  should  not  place  too  much  faith  in  the  ®®  that  |  e.vesight  for  life.  They  wear  too  tant  these  days,  save  us  time  on  the  *  ^  diamonds  and  a  figure 

of  a  Tiromin«.nt  (n  s-  *  «  worn.  v> e  snouia  noi  piace  100  muen  laun  |  the  chiet  exponents  seem  to  be  par-much  clothes  in  summer  and  loo  '  farm.”— Farm  and  Ranch  Review,  tnai.  inree  aiamonas  and  a  figure 

ot  a  prominent  place  in  Canadian  history.  He  has'  formal  implementation  of  the  political  program  of  _ eight  on  the  margin  of  this  copy’ 

guided  the  country  through  the  war  of  wars  and  has  I  Dumbarton  Oaks  or  the  economic  program  of  Bretton  .  ~  . . .  •  '  '  '  -  ~  P*P^''’  dW  they^  get  there! 

repiesented  it  certainly  without  any  loss  of  dignity ,  floods.  Agreements,  like  laws,  are  effective  only  as  T  •  Y  m  /*  1  Science  Monitor.""  ^  f  st  an 

—at  the  great  peace  conference.  If  he  could  round  , hey  can  be,  and  are,  enforced.  ^ 4- — - - - 

out  this  record  with  giving  Canada  a  new-and  work  _  InSlCie  0101168  Ol  1116  011661  Nea  Forts 

able — constitution,  he  could  retire  to  the  sidelines! 


paper.  How  did  they  get  there! 
Thank  you.  Good-by! — Christian 
Science  Monitor. 


bea  Fort.s 


secure  in  the  knowledge  that  his  country  would  owe* 
him  a  very  real  debt.  i 


Curt  Comments  on  Current  Events  ||l  “  _ _ _ _ i  J|  Among  other  counters  to  enemy’s 

I  minelaying  activities  in  the  Thames 

I  The  Canadian  markets  have  been  1  since  these  stocks  were  listed  they  money  would  go  to  the  operators  Estuary  where  the  seven  sea  forts 
Report  says  that  a  lot  of  Japanese  in  Canada  want|  jgi^,y  E,,.  who  take  up  their  options  On  the  that  rank  among  the  notable  con- 

go  back  to  the  land  of  their  ancestors_  after  the  j  specially  j  change,  but  brokers  report  that  structlon  teats  of  the  war  They 


SfOCkRfeering  and  Polifics  '  ^-Jlt  rplt^tllerLrirw'irso  lo?;  rn'd^‘"o”n  rnVele^’L'tir  50  ^el^ 

THE  discussion  of  the  mine  promotion  situation  in,  M  Practically  all  the  transactions  are  speculation,  and  the  majority  of  above  the  water,  and  mount  3,7- 

rintorin  IK  L  *  *  *  STOCKS  HELP  These  in  the  arranged  off  the  floor  and  represent  them  are  trying  to  pick  some  low  inch  Bofors  and  lighter  A.A  guns 

uniario  uas  oecome  quite  hysterical  of  late.  It  has  jf  it  ig  true  that  we  are  judged  by  the  company  MARKET  ,  past  had  oeen  small  blocks  tliat  are  being  tucked  price  issues  that  in  a  few  years  on  steel  towers  thirty-six  feet 

now  all  the  earmarks  of  a  newspaper  fight,  or  a  poll-  we  keep,  the  news  coming  out  of  Argentina  does  not  owned  privately  away  tor  investment.  Incidentally  might  help  them  to  make  a  big  square,  linked  to  the  shore  by  tele- 

tical  grudge  fight,  and  the  interests  which  are  clash-;  that  other  signatories  to  the  security  char-  •’y  members  of  families.  The  first  all  of  them  are  selling  a  few  points  stake.  Incidentally  they  point  to  the  phone. 

Ing  are  bv  no  means  eiear  even  in  hvi^hf  s.-nii^^vit  I  ‘  ,  a  One  that  came  on  the  Montreal  mai-  higher  than  the  price  at  which  they  fact  tnat  many  thousands  of  traders  Four  of  the  forls  are  manned  bv 

ing  are  by  no  means  tleai  even  in  blight  sunlight. ;  ter  are  in  particularly  good  company.  ^.g^e^ory  was  the  Mol-  were  offered  to  the  public.  This  ad-  have  had  nice  profits  on  the  recent  the  navy  and  three  by  the  armv 

Readers  in  parts  of  the  country  where  they  are  im- i  sp  if,  )(,  son  Brewery  stock,  which  ever  since  vance  was  due  to  the  fact  that  In  advances.  The  trouble  with  all  the  tj,e  orews  live  lonely  and  monoton- 

mune  to  the  things  that  move  spirits  in  Toronto  must  The  Protestant  education  mess  in  Greater  Mont-  the  formation  of  the  Company  has  every  instance  there  was  heavy  market  appreciation  seems  to  be  ous  Hies  like  lighthouse  keepers, 

nevertheless  become  aware  by  now  that  something  !  real _ and  what  a  horrible  mess  it  is — provides  one  ’'®®®  '’y  nien'bers  of  tho  Mol-  over-sUbscrlption  due  to  the  com-  that  in  the  main  provision  is  not  jjuj  their  vigilance  and  sure  shoot- 

his-  (5  nn  fho  fi,.o  -r,.,.  x,*  ,1  x  j  .  s®®  family.  This  was  followed  a  lit-  paiative  small  amount  that  was  of-  made  for  enough  money  to  go  right  helped  to  keep  the  Port  of  Lon- 

a  To  onto  daily  paper  rele-  more  glaring  demonstration  of  the  urgent  need  for ,  later  when  the  shares  of  the  fered,  and  buyers  later  on  had  to  into  i  property.  Here  again  it  is  jqjj  in  defiance  of  everything 

gates  the  war  itself  out  of  the  limelight  and  puts  in  revision  of  federal-provincial  jurisdiction  and  powers.  Southain  papers  were  listed  in  both  step  into  the  market  to  make  up  the  pointed  out  that  there  never  was  j_,-jftwaffe  could  hurl  against  it. _ 

its  stead  tidbits  about  widows  who  have  lost  their  I  t/i  )(•  ¥  Montreal  and  Toronto.  This  repre-  amount  for  which  they  had  applied  a  time  when  so  many  companies  j.Qpt  London  Monthl.v 

money  and  about  foreign  attorney  generals  who  have  I  The  ’’Gestapo  Royal  Commission”  in  Ontario  al-hf"‘®‘l  °f  th(»stock  owned  by  at  the  time  of  the  initial  offering,  were  so  well  financed  as  they  are  - 

X  ,  y  ^  jjjg  members  of  the  southam  -  at  present,  and  one  of  the  reasons 

statements  to  make,  then  one  can  properly  ^rae  to  ready  has  uncovered  enough  to  show  the  people  of  jgn,j,y  who,  over  a  number  of  yeans  There  has  been  a  great  deal  of  for  this  has  been  the  active  mar-  The  Shrewd  Trader 

the  conclusion  that  something  substantial  is  intended,  i  the  province  that,  whether  or  not  any  blame  attaches  I  past  have  built  un  a  gireat  chain  controversy  regarding  the  condl-  kets  that  have  prevailed  and  the  English  nobleman  sojourn- 

The  suddenly,  very  concentrated  campaign,  with  i  to  the  government,  a  house-cleaning  is  needed  in  thej®*  Papers  and  printing  establish-  tions  under  higher  price  which  operators  have  Turkey  sent  for  s  nativs 

„pon.„  pl.c'»  .v„  c..c'...P,e  ,p„,.  |  p»„c.  Spec,.,  8, rSl^T  L.pla  K  TTl.  I  '"Jl!!!!-’'’"””’-  .  Dade,  «Pre«,ed  hU;  . 

make  one  wondei  Indeed  about  the  ends  sought  by  |  V  ¥  ^  { stock.  Mhich  for  a  great  many  years  TO  <?HAXGE  boom  has  At  a  time  when  the  Canadian  dis-  ''what  will  vnii  nav  for  It  Ft- 


the  interests  which  are  clash- i  suggest  that  other  signatories  to  the  security  char-  by  members  of  families.  The  first  all  of  them  are  selling  a  few  points  stake.  Incidental^  they  point  to  the  puone. 
dipai-  pvon  in  hvi^hf  =Mni,.xVi(  I  ‘  .  x-  .  ,  A  One  that  Came  on  the  Montreal  mai-  higher  than  the  price  at  which  they  fact  tnat  many  thousands  of  traders  Four  of  the  forls  are  manned  bv 

a  e  en  in  blight  sunlight.;  ter  are  in  particularly  good  company.  jj^,g  j.gte„ory  vyas  the  Mol-  were  offered  to  the  public.  This  ad-  have  had  nice  profits  on  the  recent  tj,e  navy  and  three  by  the  armv 

le  country  where  they  are  im- i  sp  ig  if,  son  Brewery  stock,  which  ever  since  vance  was  due  to  the  fact  that  In  advances.  The  trouble  with  all  the  tj,g  orews  live  lonely  and  nionoto'n- 

t  move  spirits  in  Toronto  must  The  Protestant  education  mess  in  Greater  Mont-  the  formation  of  the  Company  has  every  instance  there  was  heavy  market  appreciation  seems  to  be  qus  Hies  like  lighthouse  keepers 
ware  by  now  that  something'  real— and  what  a  horrible  mess  it  is— provides  one  been  neld  by  members  of  the  Mol-  ovei-subscrlption  due  to  the  coin-  that  in  the  main  provision  is  not  but  their  vigilance  and  sure  shoot- 
„x  J  ,  .  X.  .  X,.  x  J  .  son  family.  This  was  followed  a  lit-  paiative  small  amount  that  was  of-  made  for  enough  money  to  go  right  ing  helped  to  keep  the  Port  of  Lon- 

len  a  Toionto  daily  paper  rele-  more  glaring  demonstration  of  the  urgent  need  lorLjg  jg^g^  when  the  shares  of  the  fered,  and  buyers  later  on  had  to  into  i  property.  Here  again  it  is  jp  defiance  of  everything 


The  Shrewd  Trader 


those  who  have  laid  the  groundwork  for  this  effort.  If  Ontario's  former  premier,  “Mitch”  Hepburn,  had]  was  iield  by  Ihe  Ixabatt  family  of| 


An  English  nobleman  sojourn¬ 
ing  in  Turkey  sent  for  s  nativs 
trader  and  expressed  to  him  s 
desire  to  acquire  a  dachshund. 

"What  will  yon  pay  for  It,  Bx- 


been  engl-  tillerles  are  not  allowed  to  advei-Le„epj.y,.,  gg^^^  the  mercha’nt. 


That  the  light  is  on  the  "stockateer” — an  awful  word  decided  some  years  sooner  to  settle  down  on  his  farm  London,  Ontario.  None  of  the  se-lneei-jd  in  the  Toronto  field.  Accord-  Gse  in  news-  "Pive  pounds,”  was  the  reply. 

IS  n,x,x«  lx  xxx  X  xi,i.,„  I,  x  x  xu  !  x  , , .  x  .  x „  .X  L  L,  curities  oflered  to  the  public  repre-  ing  to  reports  mo.st  of  the  more  ac-  GETriNu  .ADVER-  papers  or  ma-  ..vni  <xnn„,rh  ir,<.onx>npv  •>  ronii 

if  there  is  one— is  not  a  bad  thing  but  it  rather  seems  and  "listen  to  the  grass  grow.”  it  probably  would  g„y  financing,  .and  wa..  tive  groups  have  at  their  head  Am-  TISIXG  WlTHOfT  gazines,  the  the  .’-rm  tur^viu  wSS 

that  the  stockateer  is  being  used  for  the  purpose  of:  have  been  better  for  the  public  interest  and  it  only  made  up  of  a  block  furnished  i  ericaii  interests,  who,  under  the  ex-  PAYI.NG  FOR  IT  Stock  Market  g  classy  dachshund  Now 

driving  home  a  message  of  certain  political  impHca- '  couldn’t  hav|  done  any  great  harm  to  the  grass  by  the  different  holders  with  a  isttn.g  laws  could  not  legally  oper-  has  come  ^bat  kind  of  dachshund  can  I  got 

tions,  not  out  of  line  with  the  recent  “progressive”'  ig  tg  tg  view,  it  was  statal.  of  getting  away  ate  in  the  States,  but  found  they  along  to  give  them  a  good  deal  of  (jve  pounds?  It  will  cost  me 

.  ,  _  *  ,  g.  .  .  jtL  1  9  ,  X  .  .  from  some  of  the  onerous  obllga-  could  lianale  a  considerable  amount  free  advertising.  This  is  due  to  the  mnra  than  fhaf  Vmi  win  Hava 

developments  of  this  papers  editorial  pages.  Of  |  For  ourselves,  we  have  no  more  interest  In  the  ^j^pg  jp  connection  with  privately-  of  business  in  Toronto,  particularly  fact  (hat  all  distillery  stocks  have  “nty  at  "east  eight  pould^’ 
course  we  may  be  all  wrong,  and  we  most  certainly;  name  of  the  radio  announcer  who  delivers  a  news  owned  companies  under  existing  tax  over  the  long  distance  phone  to  dif-  been  very  active  and  have  been  ad"-  "Very  well  ”  agreed  the  English- 

hope  so,  but  the  pattern  has  become  too  familiar  to  i  bulletin  than  In  the  identity  of  the  boy  who  delivers  laws.  AH  lliAie  stocks  have  been  fereiu  Anu  rlcan  centres.  The  main  vanclng  to  new  high  levels  in  both  man  "Rut  make  sure  it’s  a  good 

be  ignored.  |  the  morning  newspaper,  or  the  "postie”  who  delivers  P®1»“’®'  '“th  the  public,  especially  subject  that  has  been  up  for  dis-  Montreal  and  Nevv  York  markets,  one.’’ 

X  ,  X.  :  .  -  X,.  I X,.  T .X,  ...  X  ,  1.  ^'■om  an  investment  standpoint,  tiissioi'  is  the  necessity  of  deter-  As  a  result  hardly  a  day  pasRes  "juat  leave  it  to  me”  assured 

The  call  for  greater  control  and  supervision  ot  the  :  the  mail.  Like  other  citizens  we  like  to  know  who  F,.p„,  g  ,,.aui„p  standpoint  on  the  mining  how  much  money  of  any  wllhoiit  the  name  of  Dlstlllers-Sea-  the  canlnTexp“rt.  “l“l  sel^ 

sponsoring  fraternity  in  the  mining  business  has  |  the  latter  are,  but  we  don’t  want  to  listen  to  their  market,  however,  it  Is  already  evl-  new  stock  offering  is  going  into  a  gram  or  Walker  finding  Hs  way  Into  best  on  the  market.” 

gone  out  for  a  long  time,  by  people  and  publications  names  repeated  with  drooling  conceit  every  few  min-  dent  that  there  is  not  enougli  of  iiilui,  l  ulled  States  interests  have  the  headings  at  the  top  of  the  fin-  At  the  door  the  trjider  hesitated 
whose  aims  are  quite  clear.  The  Financial  Times,  too, !  utes.  “lese  securities  to  an  active  beeu  claiming  that  in  most  of  the  aiicle.l  si  eets.  Latterly  another  He  suddenly  seemed  a  little  uncer- 

market,  inasmuch  as  most  or  the  offerings  in  (Canada  less  than  j0%  MonlreBl«owned  stock  has  come  tain  of  himself. 

has  expressed  its  misgivings  and  has  backed  them  up  I  ¥  46  M  .stock  that  has  been  offered  has  of  the  money  finds  its  way  into  de-  into  more  active  trading  when  a  "Well,”  demanded  the  English- 

by  leaving  that  sort  of  advertising  out  of  Its  columns,  i  Asked  what  he  would  like  to  do  on  his  first  “after-  been  put  away  by  investors,  .and  the  velopment  work,  and  the  balance  Is  considerably ‘bigger  market  devel-  man.  “what’s  the  trouble  now?” 

•It  is  unfortunate  that  now  when  there  was  some  hope !  noon  off"  General  Eisenhower  decided  for  a  baseball  members  of  the  families  Interested  made  by  the  different  groups  of  op-  oped  for  the  preferrecl  and  common  ‘‘Tell  me.  Excellency,”  implored 

ef  le.lalative  nroeress  the  government  of  Ontario !  match  Probablv  figured  that  there  wasn’t  enough  kavo  no  desire  to  sell  any  erafoiv.  In  addition  it  is  claimed  stocks  of  Melchers,  which  has  its  the  merchant,  "Just'  what  is  a 

of  legislative  progress  tne  government  or  untaiio^  maten.  FronaDiy  iigurea  mat  tneie  wasn  t  enougn  securities  around  current  that  when  companies  are  formed,  dlstllleiies  in  ihe  Province  of  Que-  dachshund ?”-^WaH  Street  Journal 

should  allow  itself  to  be  goaded  into  using  words  ,  time  to  go  fishing,  which  would  be  the  natural  in-  levels.  On  this  account  it  is  felt  that  the  Insiders  are  glvpii  an  opportun-  bee.  The  two  principal  stocks  have  ‘ 

that  souhd  as  If  It  approved  of  a  situation  which  in- I  clination  of  any  real  guy  who  has  seen  as  much  of  some  special  arrangement  will  have'ily  to  get  options  at  a  very  low  the  advantage  of  hi  Ing  listed  In  rhe  Financial  Times  is  published  at  ‘">2 

deed  smelle  rather  high.  i  crowds  in  the  past  few  years  as  has  General  Ike.  And  •®  made  eniier  now  or  a  little!  price,  wiih  the  result  dial  when  iVali  Street,  and  .my  advance  In  Noire  Dame  St.  Weit,  Montreal’,  by  IW 

„  .  ,  X  .  X.  ' ■  X  XL!  .  .t,  ,  ,,  x  later  oil  with  a  view  of  brokers  liav- 1  any  discovery  Is  made  the  mine  does  American  funds  is  lulekly  reflected  iux,n(r<>..t  'ri_  n  u,- w.  L 

Those  who  value  the  free  enterpiase  system  have  fishing,  »(  this  lime  of  the  year  especially,  suggeets  a  .  x..,.,,.-  ,,x  nennit  of  an  noi  vet  the  benefit  of  the  i.nnrnve-  in  e  ti.rfhe,.  “  “““'real  Financial  Times  Publiihlng' 


-Wall  Stroet  Journal 


been  bone-headed  in  nut  seeing  to  it  that  the  shady  trip  to  Canada, 


active  market  being  made.  Everjiiient  In  the  aituation,  as  all  this  i  iations. 


A,  E.  Tbomas, 


THE  FINANCIAL  TIMES,  JUNE  »,  «45 


HINTS  TO  INVESTORS 


OUTST^SDISG  ISSUE 


Dominion  Textile  Pref.  | 

Anioiifs  iny  inveNtmpnts  I  have  2t< 
ahares  of  preferred  stock  in  l)oni- 
jfiiun  Text  He  t’o.  Ltd.,  which  I 
have  held  for  many  years  and  which 
1  have  always  considered  as  havin«i 
a  hikh  dettree  of  safety,  l.ast  S’ear 
the  president,  at  the  annual  meet- 


Stocks  or  Bonds  for 
Investment 


rpiMtrt,  jiiNt  publfslied,  oxprwNes  "'LV,  * 

'  *  a  at  *  a  I  folfowlfiff  ptockfl s  50  ]>oniinloTi  Tjiri  have  in  no  way  r€ 

some  come™  as  to  the  p<.sf.w«r  Industries  time  effort-alt  ho* 

outlook.  I  should  appreciate  if  you  Itomlnlon  Stores;  100 j  able  to  maintain  t 

would  advise  ni».  in  view  of  the  Tin  Ton!  wr 


the  president,  at  the  annual  meet-  I'*!*®'-.  I  ouently,  looks  like  a  good  hold 

iuK,  was  not  very  optimistic  with  '‘'‘"''I''  ‘•5-  *  «j  Steel  of  Canada  is  very  much  in 

rexard  to  the  future  and  the  annual  i««<Wle-aKed  spinster  ^th  a  Rovern-  the  same  position  as  CJ.L.  Here 

renort  iust  niiblished  evnresses  '"®"‘  «"nulty,  a  few  bonds  and  thci  also,  operating  resuits  of  company 

«,Te  comT™  as  to  H  wst^var  ^«»'««inK  stocks:  50  Itominion  Tari  have  in  no  way  reflected  its  war- 

Atitinok  f  uimiiM  siiinrAd'in«^  if  vnii  *  Clipifilral;  Irt  Can.  IndiKtripfl  time  effort — although  Stelco  was 

wo.dd  Jrlsr^l^  »»  llomlnlon  Stores;  100  able  to  maintain  dividends  on  its 

f  ,  I  »i  *  1  I  «  '  Building  Products;  100  Tip  Top'  common  stock.  With  demand  for 

foregoinK.  whether  in  your  opl««o" |  Tailors,  common;  50  B.A.  Oil;  loil  steel  likely  to  remain  relatively 

the^'’sh«res  ofu^ether  I  shoJd'bIJi  J,"”****,^*"  ‘com  Rwanda VO  Hre^'c  tT  "T  ®  TtT 

.  ,  I  .  .  _  .  flian  Cap  com.;  60  ^loranua;  5*  0  like  C.i.L.,  would  benefit  from  any 

he  ter  advised  to  sel  them  now  and! 

assured  ^  fi'itnrr  **  M  P  K  *Hhert|  *''*  *“*rty  of  principal  as  well  as  flon  and  common  stock  seems  to  be 
hrooke  "  •  •  •.  •  "j  imoiiie  is  important,  would  j’oii  ad-  a  hold  rather  than  a  sale,  even  for 

■  .  ,  I  vise  selling  some,  or  all,  and  invest-  the  Investor  of  your  class, 

e  can  see  no  good  reason  w  y  government  lamds.  The  in-  Building  Products  and  B.  A.  Oil, 

inn*  V^Inf'  nrcfprrpd  ^s.*^  in****!iur^  conie,  for  the  present,  is  more  Im-  both  good  investment  grade  Issues. 
nn*ini  n  'ihp  ^  r  11  ^ninv Mp. **I ^  **  ''‘®  *'’**"  **'*  ’®'’*  havB  Oil ractlve  posslbilltlos  ovcr  the 

hign  degree  of  seenMiy  for  the  In-,  ,.„„.._h«c,  Xova  Scotia.  companies  have  been  affected  in 

i.np  n,o»  ,i.p  ppp.Qtinol  Iti  t li c  Ugh t  of  yoli r  rcQU iicin BH ts  their  profit-making  possibilities  by 

u  safety  of  principal  and  income  war  conditions — the  former  by  con- 

hic  'I'  ‘he  uncertainties  with  re-  structlon  restrictions  and  the  lat- 

tile“indi!str‘v  is  obsc  ired  by  the  nn": operations  of  many  ter  by  civilian  rationing  and  by  gov- 
ppr<l”n,ipp  with  t.pp.1  pf!  ‘"dustrial  companies,  it  appears  to  ernment  demand*  for  gasoline.  Pro- 

ZriH  1  ^hnnM  tntprn^  ‘h«‘  “  froot  the  bulk  of  fits  on  government  purchases  from 

world  liade.  .  hould  *n*ernatlonal  companies  naturally,  have 

agreements  resul  .n  any  material  ^e  justified  today  in  the  in-  fallen  considerably  short  of  what 

reduction  in  tariffs  on  manufac-;,pcp,i,  of  been  expected  from 

tured  goods  coming  into  the  Doiii-,  t’anadian  Industries  “B”,  Steel  of  sales  to  the  public.  With  some  eas- 
Inion  the  cotton  textile  mills,  )c-,  (;g„ada.  Bnilding  Piodinis  andllng  of  gasoline  rationing  already 

rfdp  *  ,”nVnrHHnn  **frnm  *  '”'*’*'*  t-oiisider  hold- ,  effeci ive  and  more  in  prospect  over 

side  competition  from  '-0''n*>ieS|  on  to  both  becauep  of  their  in-  a  inotlerate  period,  operating  oiit- 

with  a  much  larger  domestic  inai-j  standing  and  their  pros-j  look  for  H.. A.  Oil  takes  on  a  brighter 

ket  than  is  availanie  help,  niidonht-  jipp,.,  i.  lijip  .pj^p  same  can  be  said  for 

ediy  would  be  affected  more  or  less  „o„.i.iio«  .Stores  might  be  retained  !  Huilding  Products,  principal  pro- 
Beriousiy.  'on  its  speculative  uossiliillties.  'duels  of  which  are  largely  used  in 

Doninion  Textile,  howe>  ei.  l.s  (Canadian  Industiies  “B"  lias  long  |  residential  conslriiction.  Relaxa- 
■trongly  entienche^l,  phy.-,tcally  an  l|  ,,pp„  i,eiug  among  the  lion  of  building  restrictions  is  in 

financially,  and  should  leading  iiivestineni  grade  coinnionl  early  prospect  and  this,  with  a  hug* 

^*ln*s*^n^*nnL?a”tin^’'cnod?tlons^  available  on  (lie  Canadian  backlog  of  delayed  residential  con- 

°  conditions  vtith-,  markoiS  The  ramificalions  of  the  striiction,  gives  promise  of  active 

BSioSsl7**‘imDLtreT  This  aifpUes^  and  profilahle  /iperations  for  the 

aeiiou.ly  impatied.  Till.  '  ‘  ^  I  trial  wo-ld  of  the  Ooininion:  Us  company  for  some  years  to  come. 

particularly  to  the  preferied  haie-  direction  and  manage-  Dominion  Stores  has  just  about 


50,000  Shares 

(So  Par  Vaiof) 

Davis  Leather  Company  Limited 

(IncorporattJ  under  the  Laws  of  the  Dominion  of  Canada) 

Class  B  Stock 

Tr«nsfer  Agents:  Montreal  Trust  Company,  Toronto,  Montreal, 

Winnipeg,  Vancouver  and  Halifax. 

The  I'astern  Trust  Company,  Saint  John,  N.B. 

Registrar:  The  Toronto  General  Trusts  Corporation, 

Toronto,  Montreal,  Winnipeg,  Vancouver, 

Halifax  and  Saint  John,  N.B. 

In  the  opinion  of  Counsel  these  Class  B  Shares  are  investments  in  w  hich  The  Canadian  and 
British  Insurance  Companies  Act,  1932,  (Dominion)  as  amended  states  that  companies 
registered  under  it  may  invest  their  funds. 

The  listing  of  the  Class  B  Shares  on  the  Tnnmtn  Stock  Fxchat/ge  has  been  upproi  eJ  suhjt  ct  to  filing  of  documents 
tend  evidemt  of  satisfaitory  distribution  being  furnished. 


Issued 

100.000  shs; 

156,869  shs. 


_ with  aiaiinuic  uii  iiir-  i  aiiijuirtu  iittck.og  oi  Geiayco  resioeniiai  con- 

°  conditions  ^hh-,  lamirications  of  the  sliiiction,  gives  promise  of  active 

BSioS«l7**‘imDLueT  This  aifpll^^^  Profilahle  /)perations  for  the 

aeiiou.ly  impatied.  Till.  I  I  oominiou;  Us  company  for  some  years  to  come. 

particularly  to  the  preferied  •  lil^h  type  of  direction  and  manage-  Dominion  Stores  has  just  about 

holders  m  view  of  the  s‘'’opR  P^^  ment  and  Us  strong  balance  sheet  rounded  out  a  program  of  operat- 
tion  of  that  security  in  relation  to  i„,p,.(.sslve  record  of  earnings  ing  res onatnutton  which  was  un- 
earntng  pow^r  of  the  company.  .jf„,g  period  of  years;  all  of  dertaken  some  years  ago.  Despite 

^  P  ,  ,  th«*ae  have  been  contributory  fac-  handicaps  imposed  by  war's  effect 

United  Steel  —  rederal  lois  in  the  general  appreciation  of  on  relail  merchandising,  company 
Foundries  the  imeetment  \ in  ties  of  the  stock,  has  been  able  to  report  a  steady 

T)-3  you  think  that  the  arrange-  t’oiiipany,  while  Us  contribution  improvement  in  operating  resuUs  in 

ment  betxxeeii  the  interests  of  the  Pffml— along  with  that  recent  ycurs  and  annual  report  for 

Baldwin  Locomotive  AVorks  and  the|  hs  Defence  Indtistries  sub.sidiary  fiscal  year  just  closed  made  an  Im- 

I'nited  Steel  Corp  J.td,  will  iielp  the!  "has  been  outstanding,  has  derived  pressive  showing.  With  some  re- 

latter  in  the  post-war  i*erloir.*  What !  henefils  in  the  way  of  net  oper-  laxation  in  labor  difficuUies  and 

do  you  think  <Hl  the  respective  I’fsuUs  from  the  war.  On  the  prosiiects  lor  improvement  In  sup- 

meriu,  fiom  an  investment  view-  contraiy.  net  earnings  declined  ply  sUiiation  in  some  direttiops, 
IMiint,  of  VniliMl  Steel  roiiHnatlonh*®®^''^  <*«'*»*:  war  period  up  until  outlook  for  company  appears  prom- 
j.td.  and  k'ederal  Voiiiidries  and  ‘ast  yeai,  w'lien  a  .slight  improve-  ising  and  stock  seems  to  have.specii- 
Steel  f’o.  I.td? _ Montreal  Reader.  '>'au<  over  1943  was  reported,  and  lative  pOKS.hlllties  over  a  period. 


Capitalization 

Authorized  , 

Class  A  Shares  (no  par  value) .  1 50.000  shs. 

Qass  B  Shares  (no  par  value) .  500,o6o  shs. 

The  directors  propose  to  declare  the  next  quarterly  dividend 
(September  1st,  1945)  in  the  amount  of  17)  2  cents  per  share  on 
the  Class  B  Shares  w'hich  is  at  the  rate  of  70  cents  per  annum. 

We  offer  these  Class  B  Shares,  subject  to  the  approval  of  all  legal  details  hy 
our  Counsel,  Messrs.  Fraser,  Beatty,  Tucker,  McIntosh  &  Stewart,  Toronto; 

The  right  is  reserved  to  reject  any  application  or  to  allot 
a  smaller  number  of  Class  B  Shares  than  that  applied  fur. 


PRICE:  $12.25  jur  share 

It  is  expected  that  Interim  Share  Certificates  will  be  available  for  delivery  on  or  about  June  27, 1945. 

Gairdner  &  Company 

Liniiled 


320  Bay  Street,  Toronto 

Elgin  2301 


360  St.  Jaiiios  St.  \liest,  ^lontreal 

.Mar<|iielte  1194 


The  information  contained  in  this  adccrtiiement  is  bused  upon  s'.aUnuiils  and  statistics  u  hich 
we  believe  to  be  reliable.  We  do  not  guarantee,  but  beliei  e  the  statements  made  herein  to  he  true. 


There  can  he  little  doubt  that  1  '^ends  on  the  "B  sto<-k  have 
the  aiTangement  giving  fnHed ! ‘'*4  •*>  be  reduced  ai'cordlngly." With 
Steel  Corp.  manufacturing  rights  *ume  ligiiteiiing  of 

on  Baldwin  products  will  work  out  load  and  possibly  some  I'e- 


»  »  ♦ 

Canadian  Pacific  Railway  I 

I  have  Sjl5  ahares  of  O.P.R.  roin-i 


satisfactorily  for  both  companies.  ]  Price  ceilings,  operat-  mon  alcrk  for  which  I  paid  $12  a 

BaldA'in  Locomofive  Works  is  one'’**-*^  outlook  appears  to  be  more  share  last  year.  I  bought  them  on 
of  the  largest  and  most  progressive!  Proniising  and  ‘  B  stock,  conse-  f|,(,  advice  of  a  friend  who  told  me 


of  the  largest  and  most  progressive 
producers  and  developers  of  miscel- 
lansous  er,uipment  in  the  United 
.States,  including  a  well-known  line 
of  Diesel  engines  and  the  produc¬ 
tion  of  these  in  Canada  should 
make  lor  a  substantial  demand. 


tlier  its  scope  of  activities  thus  as 


ranges  of  products  designed  for  c 
peace  time  enterprise  and  the  ar-  ,. 


der  peace  conditions. 

It  is  doublful  whether  an  inf  cl 
ligent  comparison  can  be  drawn  be 
t.wesn  United  Steel  on  the  one  hant 
and  Federal  Foundries  011  tht 
other.  The  one  company  has  a  .a 
ther  lengthy  record  upon  which  in 
vestment  and  earnings  possibilities 
can  be  measured.  Federal  Foun 


INVESTMENT  YIELDS 


Supplied  by  Oswald  A  Drinkwulcr 


enterprires. 


Ing  capital. 

The  sole  remaining  uncertainty 
therefore,  as  far  as  the  investor  is 


with  other  companies  in  the  same 
or  similar  fields.  The  company 


The  Financial  Times  reaches  a 


INQUIRIES  from  subscrib- 
ets  in  regard  to  their  invest¬ 
ments  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation,  which  THE  FINAN- 
C1.4L  TIMES  believes  reliable, 
fair  and  unprejudiced,-  but  be¬ 
yond  the  exercise  of  cate  in 
securing  information,  THE  'FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  mt  st  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  receive  attention. 
Anszvers  thought  to  be  of  pub¬ 
lic  interest  uill  he  published. 
Clamped,  addrrssed  envelope  or 
postage  should  accompany  all 
inquiries. 
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IJiv 

App. 

VId. 

f 

rale 

price 

P.C. 

^  .^gnew  SurpaBB  ...... 

I.2II 

23 

5.22 

AltiniiHuni  . . . 

8.im 

r27 

6.30 

Asbi-stox  . 

.811 

21' 

.3.08 

Ha1hU!sf  “A” . 

1  .(10 

17% 

5.63 

IIfII  ff  It  phone  . 

8.90 

169 

1.79 

Ilrilisli  Ariitr.  Oil  _ 

LOO 

3.96 

Krid.  r.orl . . . 

4.00 

100 

4.00 

It.C.  Power  “A”  _ 

1. 00 

2(i 

6.15 

PIdx.  l‘i<KUifls  . 

.Oil 

22 

2.72 

C.  For.(iiigs  “A” . 

1.50 

2.5 

6.00 

C.  Forel-ii  Invest  ... 

2.0(' 

4.1 

1.65 

liUT.  K.Mias  . 

;loo 

7.06 

C.  A  Doni.  Sugar  ... 

.80 

25 

.3.20 

Can.  Mall  . 

2.00 

.55 

3.54 

Inc.  E\tras  . 

2.50 

55 

1..55 

'Ian.  Steamships  . 

1.00 

17 

6.02 

(ian,  fir#»3verieB . . 

.80 

15^4 

5.12 

Can.  i;otlans . 

1.20 

27 

1.4 1 

(ettii.  CehiiifBe  . 

1.00 

56 

1.71 

Inc.  Extra  . . 

2.00 

56 

.3.47 

Can.  Vinegars  . 

.40 

14 

2.93 

Can.  . . 

1.50 

42 

.3.59 

Inc.  Extras  . 

2.00 

12 

1.76 

1  ('.an.  (leiioial  Eire.  ... 

8.00 

212 

3.77 

1  bull.  Weslinghouse  ... 

2.00 

.54 

3.70 

t  (Ion.  (ilass  . 

2.00 

to 

5.06 

1  f’ronn  Loi’K  . 

2.00 

.19 

5.13 

1  Uislillers  Seagrams  .. 

2.22 

64 

3.46 

Doiiiinioil  Drldge . 

1.20 

35'., 

3..'13 

Don'.  Fomuli  iea  . 

1.10 

29 

1.83 

'  ))onifnion  (iiass  . 

5.00 

161 

.3.25 

'  Dom.  Textile  . 

5.00 

70 

H..3.3 

1  Ford  ‘'.A”  . 

i.mi 

80 

3.33 

1  Fonmlitloii  . 

1.40 

25 

5.60 

1  Imperia'  nil  . 

..50 

16 

.3.1.3 

Imperial  'rol'ncco  .... 

.10 

13 

3.08 

1  lor.  Kxlias  . 

..55 

13 

4.23 

j  ‘lilt.  Nickel  . 

1.f‘0 

.39 

4.10 

Iiiteriialional  Pele  .... 

1.00 

23'... 

4.26 

1  i.ake  of  the  Woodn  ... 

l.2<l 

to 

4.00 

,  Inter  (>>ui  . 

2.00 

30 

6.67 

1  bang,  .1.  A . 

1.00 

18 

5.56 

1  l.aiira  Serord  . 

.80 

XC-ii 

4.31 

!  daol-ai-en  Paper  . 

1.00 

.10 

3.3:; 

I  Mol.V‘11  . 

1.00 

24 

4.17 

Mfiiitreal  (lottonB  ..... 

4.00 

75 

6.60 

National  Breweries  ... 

2.00 

to 

5.00 

Nallon.'il  Steel  'lar  ... 

LOO 

21 

1.76 

Ogilvb'  Flour  . 

1.00 

2.3(4 

3.51 

Onlario  Steel . 

1.00 

IS'i 

8.3.3 

Ottawa  I..H.  A  P . 

.00 

10 

6.00 

Penmnn.s  . 

60 

5.00 

Poxv'dl  River  . 

1.00 

21  '-i 

4.15 

Oiieber  Power  . 

1.00 

16 

6.25 

RoyalUc  . 

1.181 

20 

5.00 

St.  Lawrence  Flour  ... 

1.40 

:« 

.3.68 

Inr.  KxIrns  . 

1.1'fl 

33 

.5.00 

Sliawinigan  . 

.90 

lO^d 

4..56 

Sick’s  Brrwerles 

1*0 

29«4 

.3..'«i 

Inc.  Extras  . 

1.20 

29% 

4.03 

j  Steel  of  Canada  .... 

:loo 

73 

4.11 

Soiilliani  . 

.76 

16 

4,82 

j  Soiilh  (iaiiaUa  Power 

.80 

!.3>i 

5.92 

1  Wahasso  .  . 

4.00 

61 

6.50 

Walker  (iooderhaii*  . . , 

4.00 

77 

5.19 

Weslern  (irorers  . 

.1.00 

146 

2.11 

1  Inc.  Extras  . 

5.00 

140 

.3.57 

Wllsil  . 

1.011 

20  (i 

4.91 

I  PREFERRED 

.Agiie.v  Surpass  . 

7.(MI 

113 

6.19 

'.Aluminiimi  . 

O.fHI 

ll« 

5.01 

Ahiiiliilitin  t)f  (^an.  . 

.5.00 

J05 

4.76 

.Angl.n-baiiad.  . 

2.75 

55 

5. (Ml 

Laii.'ifia  Hron/e  . 

5.00 

107 

4.67 

BeUlIng  Carticelli  ... 

7.(H( 

141 

4.96 

i;.  Norlberii  Power  .. 

7.00 

105 

6.67 

^)ana(la  Lenient  . 

5.(Ni 

122 

4.10 

Canada  .Steamships  . . 

2..50 

46 '4 

5.33 

flaiiudiaii  (Cottons  .  . 

1.20 

28 

4.28 

Laiiadiaii  breweries 

.1.40 

51 

6.66 

!  l.'unadiaii  Industries  , 

7.00 

170 

4.12! 

1  1,'.  Fairbanks  Morse  . 

A  no 

125 

4. NO  1 

>  t ioiiiinereial  Alcohol 

.40 

7 

.5.71  1 

:  •Distillers  Seagram  . . 

5.00 

114 

4.:w  1 

Dominion  (iloss  . 

7.(N) 

160 

4..'1.3  1 

Domlnloti  'textile  .... 

7.00 

lO.'t 

4.29  1 

fiatinran  Power . 

5.00 

101 

4.95  ! 

LenernI  Sleel  Wares  . 

5.(HI 

10.', 

4.76  , 

(io<»dyeai  Tire  . 

2.50 

55 

4.56  . 

Howard  Sinilli  . 

H.OO 

lit 

.5.41  ! 

Imperial  Tohaeeo  .  , . . 

2«.9c 

3.92  1 

.lamaica  Piiblic  S(  r.  .. 

7.00 

im> 

6.60 , 

Lake  ol*  the  Woods  ... 

7.00 

l.'iO 

4.67  1 

Massey  Harris  . 

1.2.5 

27 

4.63  1 

McC.oll  Frontmac  ... 

0.00 

10(> 

5.06  1 

MoAlreal  Cottons  .... 

7.IKI 

i:in 

5..33 

Nat.  Ilreweries  . 

1 .7.'. 

41 

4.00 

DgPvJa  Flour  . 

7.00 

17.3 

4.05  1 

Ottawa  I..H.  A  P.  ... 

5.00 

too 

5.00  i 

Penmans  . 

6.00 

140 

4.29 

Power  (  oriuiiatioii  .. 

A.OO 

105 

.5.71 

Saguenay  Power  .... 

5.50 

IiMt 

.5.191 

Sherwiii  WUliains  .... 

7.iM» 

119 

4.70  i 

Steel  of  Canada  . 

:loo 

80 ‘i 

3.73 

South  tinnadii  Poxxer  . 

o.oo 

108 

r.  ’;a  ! 

Tucket  I'obacco  . 

7.(NI 

165 

4.21 1 

\Vest  (irore|•^  . 

7.00 

150 

4.671 

Walk.sr  pfd. . 

1 .00 

21% 

4.60 

West.  Ku«»(ena.v  Power 

7.IMI 

1 50 

4.67  : 

1  RANKS 

} 

liank  Laiiadieiiiie  Nat. 

.60 

15^ 

.3.87  ' 

Bank  of  tioliimerce 

.(io 

17 

3.53 

Bank  of  Montreal  .  . 

.00 

19  . 

3.16 

Dominion  Bank 

.80 

20 

4.00 

Ikmk  of  .Nova  Scotia  . 

1.00 

2m>>, 

3.39 

Ito,  il  Hank 

.60 

)8 

;i.:i3 

Hank  of  'Imoiilo  . 

LOO 

28 

.3.57 

i  *  Payable  ia  U-S,  fuiida. 

' 

there  was  a  profit  to  be  made  on 
them  although  in  my  position,  m.v 
iiioiu-v  .slioiild  be  invested  for 
safety  .of  .income  and  .principal 
rather  than  for  market  apprecia¬ 
tion.  Would  you  be  good  eiiougli  to 
review  briefly  the  post-war  pros- 


irrent  market  price.— <M>.B.,  Tor- 
ito. 

At  today's  market  of  21  (close 


the  government  or  of  industrial  ori 
business  organizations  will  he  morej 
than  offset  by  call  for  new  coiiiiec- 
tiods. 

Company  directors  obviously 
have  little  apprehension  with  re¬ 
gard  to  post-war  prospects  for 
company,  as  evidenced  by  plans 
which  have  been  drawn  up  that 
provide  for  rsitention  of  all  exist¬ 
ing  employees,  reabsorption  of  big 
service  personnel  and  employment 
of  additional  staff. 

Due  to  inability  to  obtain  equip- j 
ment  during  past  4  years  as  a  re-j 
suit  of  priorities,  company  has  a 
large-scale  expansion  and  replace¬ 
ment  program  ahead  of  it  as  soon 
as  relaxation  of  controls  peimits. 
In  past  years  such  capital  expendi¬ 
ture  reoulrementa  were  met  either 
by  sale  to  public  of  additional  bonds 
or  of  capital  stock — If  the  latter, 
usually  at  a  price  somewhere  helow 
prevailing  market  at  time  of  offer¬ 


ing.  rtighiH  aucriiliig  to  sliaieliolil- 
ers'on  these  peiiodical  offerings  of 
slock  have  meant  in  tiie  past,  a 
wonhwliile  addition  to  luci'cuit'iu 
on  the  shares.  There  is  reason  to 
believe  that  this  policy  of  finaiu- 
ing  by  means  of  slock  offerings 
will  be  resumed  as  and  wlieu  l  u  ge- 
scale  capital  ad.litious  are  pgaiti 
made  possible. 

Bell  Telephone  has  paid  di\i- 
dends  on  its  capital  stock  over  a 
period  of  more  than  .50  years.  From 
1891  to  A,pril  1932,  payments  were 
made  on  present  basis  of  .?8  a  share 
annually  without  interruption.  Due 
to  effects  of  depression,  dividend 
was  rediictd  to  1^4  per  cent  (|uar- 
terly  for  .luly  and  Octolier  (iuar- 
teis  in  1!'.'(2  and  .laniiary  I'l.'U!  and. 
from  April.  19;13  to  April  1937  pay¬ 
ments  were  made  .in  1  ’2  per  cent 
quarterly  iR  percent  annual)  basis. 
Annual  raie  of  X  p°r  cent  was  re¬ 
stored  (.11  .Inly  1937  .and  payments 


made  regularly  on  that  liasis  since' 
tlieli.  I 

¥  ^  ¥  ! 

I  Silco  Mines 

I  I'ineiill.v  piii'cliaM'd  UtMl  s|i«re- 
of  Silc<  Aline  stock  from  llie  firm 
at  I'oronlo  on  a<lvic<‘  from  a  reli-; 
able  soiirc<‘.  'I'lie  sloi'k  is  not  lisled, 
on  qiiolatioiis.  Kindly  let  me  know  ! 
.  if  tills  i-  a  good  invest  ment.  also 
wlial  llu'  pr  >sp»‘els  are  for  lliis 
slock  if  tile  near  future.  I  pan!  tl.-w 
per  sli.ire.  fan  I  dispose  of  tliese  at 
aii.v  lime  and  liow  do  I  go  aliont| 
lliis  business? — .I.U.H..  Wi'st mount. • 
We  do  not  se.'  any  part  icular  | 
reason  wl;y  tlie  stock  slionld  have! 
'  been  sold  to  you  at  3r>f  at  the  pit's-! 
eiit  time,  nor  why  then'  should  hi'! 
any  parlieiilar  inlert'st  in  tlit'  silverl 
coluilt  are:;  in  wliic'.i  tlie  compan.c'.s 
properly  is  located.  Vppan'iitlyl 
'some  years  agir  extetndve  dt'vi'lop- 
j  ment  work  was  cairied  nut.  with  in- 
1  different  results,  and  as  late  as  last 


SepD'iiilier  some  work  was  in  pro- 
.gress.  l:ul  brokers  whom  w  e  ha\  e 
eoiKsnlted  on  this  matter  are  not 
informed  id'  any  late  results  whieh 
might  )ia\e  a  hearing  on  either  the 
market  value  or  tlie  outlook  for  the 
eompaliy. 

There  is  a  eimenl  quota  lion  on 
the  sto(  k  at  an  offering  priee  of 
35  eeiils.  the  pi  ii  e  at  v.  h'.cl.  apoav- 
ently  it  has  also  been  offered  to 
yon,  hut  in  tlie  absence  of  any  bids 
for  the  issue,  there  is.  of  eonrso. 
little  nr  no  trading.  Dins  making  it 
diffi'  Ult  lor  you  to  sell  your  stock 
iusi  i.cw. 

DOODVK.XIt  SH.AHF.s’ 
U.\\(  KI.I.KD 

IJoodyear  Tire  A-  Kllbher  Cn  nf 
Canada  reports  Dial  an'  addiTioii.al 
3t5  shares  nf  .'i  e-  ciunulati'e  re- 
deeinahle  preferred  sUmk  liace 
been  redeemed  and  eaii<-elled.  >av. 
ing  a  halaneg  of  1  1  4.332  shares 
ont.sianding. 


For  almost  anyone,  no  matter 


your  (M*.R.  holdings,  would  be 


Early  prospects  for  C.P.R.  are! 
for  a  continued  high  level  of  op- 


ness  and  industry  for  some  time  to 


bu.s  and  truck  lines. 

Looking  farther  ahead,  however, 
the  cillcok  is  not  so  clearly  de¬ 
fined.  Trucking  and  bus  compati- 


lafion  wliich  will  forbid  operation 
of  air  transportation  services  by 
railway  companies. 

Market  for  C  P.  R.  conunoii  niav 


lowing  the  ‘olher  fellow”  to  make 
whatever  profit  may  yet  be  left  in 
tile  security. 

*  ¥ '  * 

Bell  Telephone  Co. 

Kindly  advise  wlietlier  you  cun- 
sider  Hie  stock  of  Bell  Telephone 
t'o.  a  hold  oi'  a  sale  today'.  1  havo 
some  shai'cs  that  1  have  been  hold- 
ing  foe  investiiirnt  and  am  wonder¬ 
ing  what  the  post-war  prospect.s 
are. — N.B.R.,  Ottewa.  .  .  . 

Bell  Telephone  stock  seems  lo  be 


Uoinpuny  has  been  able  to  main¬ 
tain  the  |8  a  share  dividend  on  the 


The  Fimt  Mortgage  Sinking  Fund  Bonds,  Series  due  1f1fi3,  referred  to  herein  are  being  offered 

in  Canada,  but  not  in  the  United  States  of  America,  This  advertisement  is  not.  and  under  no  cirrumstanres 
i*  to  be  considered  as,  an  offering  of  any  of  these  bomls  for  sale  in  the  United  States  of  America  or  the 
torritories  or  the  possessions  thereof  or  an  offering  to  any  resident  of  the  United  States  of  America  or 
A  solicitation  therein  of  any  offer  to  buy  any  of  these  bonds. 

Rcfiiiidiag  Issw 

$2,500,000 

Maple  Leaf  Milling  Company,  Limited 

First  Mortgage  Sinking  Fund  Bonds,  3% %  Series  due  1963 

To  be  dated  July  1st,  1945,  maturing  July  1st,  1963.  Principal  and  semi-annual  interest 
(January  1st  and  July  1st)  payable  in  lawful  money  of  Canada  at  the  principal  offices 
of  the  (^mpany’s  bankers  in  Montreal,  Ottawa,  Toronto,  Hamilton,  Winnipeg,  Regina, 
Calgary  and  Vancouver  and  at  the  principal  offices  of  the  agents  of  said  bankers  in 
Halifax,  Charlottetown,  Saint  John  and  Quebec,  at  the  holder’s  option.  Coupon  bonds, 
denominations  $1,000  and  $500,  registrable  as  to  principal  only.  Redeemable  as  a  whole  or 
in. part  at  the  option  of  the  Company  at  any  time  on  thirty  days’  notice  at  the  following 
premiums:  (a)  except  for  Sinking  Fund:  at  a  premium  of  4%  up  to  and  including  June 
30th,  1948;  3%  up  to  anil  inq)uding  June  30th,  1952;  2%  up  to  and  including  June  30th, 
1956;  1%  up  to  and  including  June  30th,  1961,  and  thereafter  without  premium;  in  each 
case  with  accrued  interest;  (b)  for  Sinking  Fund:  at  a  premium  of  1%  up  to  and  in¬ 
cluding  June  30th,  1953,  the  premium  thereafter  decreasing  ‘  ji  of  1%  for  each  year  or 
portion  thereof  until  June  30th,  1960,  and  thereafter  without  premium;  in  each  case  with 
•  accrued  interest.  Trustee:  The  Royal  Trust  Company. 


In  the  opinion  of  counsel  these  bonds  will  be  a  le^al  inivstment  for  insurance 
companies  registered  under  The  Canadian  and  British  Insurance 
Companies  Act,  1932  (Dominion)  as  amended. 

We  offer  these  bonds  for  delivery  if,  as  and  when  issued  and  received  by  u8  and 
subject  to  prior  sale  and  the  approval  of  counsel  of  all  proceedings. 

Price:  100  and  accrued  interest 

R  is  ezpeetMl  that  Trustee’s  interim  certificates  will  be  available  for  delivery  on  or  about  July  20th,  I94S. 
Copies  of  the  circular  describing  this  issue  will  be  furnished  on  request. 

Royal  Securities  Corporation  Dominion  Securities  Corporation 

limited  Limited 


The  aim  of  Dominion  Stores 
Limited  is  to  fulfil  with  ever- 
increasing  efficiency  its 
responsibility  as  a  distributor 
of  food;  thereby  performing 
a  satisfactory  service  to  the 
consumer,  producer,  manu¬ 
facturer  and  processor;  to 
discharge  its  responsibility  to 
shareholders  whose  invest¬ 
ment  makes  the  Company 
possible;  and  to  provide  its 
employees  with  a  satisfactory 
living  under  the  best  possible 
conditions. 


PROCESSORS 

AND 

PRODUCERS 


PAYROLL 


RENTS,  ETC 


;69  Cents  or  69/ 1  OOths  of  ;44  Cents  or  44/ 1  OOtha 
a  Cent  in  each  dollar —  of  a  Cent  in  each  dollar 
or  $221,112-^was  left  in  — or  a  total  of  $140,007 
the  Business.  was  pai4  to  Share* 

holders. 

Net  Profit  1.13  Cents  in  each 
dollar — or  a  total  of  $361,1 19i 


fl4-64  Cents  in  each  dollar  or  a  total  of 
$2"^, 075,362  was  paid  for  merchandise  and 
supplies. 


7.3SCents  in  each  dollar 
or  a  total  of  $2,361,966 
was  paid  in  salaries  to 
employees. 


3.11  Cents  in  each  dollar  or  a  2.07  Cents  in  each  dollar  or  1.67  Cents  in  each  doI< 

total  of  $990,285  was  paid  for  a  total  of  $665,000  was  paid  lar  or  a  total  of  $535,- 

occupational  costs  (including  for  income  and  excess  profit  602  was  paid  for  mis- 

Rents,  Insurance,  Taxes,  Lie-  taxes  (after  deducting  cellaneous  expenses, 

enses.  Light,  Heat,  Deprecia-  - $120,000  Refundable), 
don,  etc. 


VOIR  DOMINION  STORES  ARE  ENDEAVOURING  TO 
SERVE  TOO  WELL  TODAT-AND  PLANNING  FOR 

A  STILL  eitmeit  TOMomtow 


The  future  is  a  great  challenge  to  the  management  and  personnel  of  your  Dominion 
Stores.  Exciting  days  lie  ahead  .  .  .  days  of  change  .  .  .  days  in  which  new  ideas, 
inventions  and  new  products  will  play  an  important  part. 

Your  Dominion  Stores  are  making  careful  plans  now  for— 

•  a  more  economical  Food  Service  Tor  our  ^stomers. 

•  the  complete  rehabilitation  of  our  staff  members  from  the  Armed  Forces. 

•  personnel  training  centres  designed  to  increase  the  skill  and  opportunities  of 
our  staff  and  so  to  provide  better  customer  service. 

•  strict  maintenance  of  quality  and  freshness  of  all  foods  sold,  together  with 
absolute  cleanliness  of  store  premises  and  staff  courtesy. 

In  a  word,  we  are  planning  to  make  your  Dominion  Stores  the  most  desirable  place 
in  which  to  do  your  food  shopping. 


THE  FINANCIAL  TIMES,  JUNE  »,  1*45 


\.L.C.  HEAD  LOOKS 
FORMAINTENANCE 
OF  LIFE  BUSINESS 

Is  Prepared  to  Meet  Problems 

of  Post-war  Era  and  Hold 
up  Sales  Volume 

HAS  RESEARCH  PLANS 

Dallas,  Texas — At  a  regional  con¬ 
ference  of  the  American  Life  Con¬ 
vention,  held  here,  Lawrence  T. 
Lee,  president  of  the  organization 
expressed  the  utmost  cf'nfldence  in 
the  future  of  the  life  insurance 
business.  He  indicated  that  the  in¬ 
dustry  is  prepared  to  meet  the  prob¬ 
lems  that  may  arise  in  the  post¬ 
war  era  just  as  it  has  in  the  past 
weathered  the  adverse  trade  winds, 
treated  by  many  business  depres¬ 
sions,  world-wide  wars  and  many 
purely  regional  ones  and  the  in¬ 
fluenza  epidemics  of  1917,  1918 
and  the  AMnter  of  1943-44,  etc. 
There  is  every  reason,  he  said,  to 
anticipate  that  the  volume  of  sales 
of  new  life  insurance  shall  continue 
at  a  high  level  for  many  months 
to  come.  The  gain  for  May,  the  lat¬ 
est  month  lor  which  statistics  are 
available,  was  B.l  per  cent. 

The  American  Life  Convention, 
which  now  has  a  total  ot  201  mem¬ 
bers,  is  the  largest  International 
trade  asroclatlon  of  its  kind  in  the 
world.  Founded  in  December,  1905, 
by  a  comparatively  small  group  of 
companies,  mostly  from  the  Middle 
West  and  South,  it  now  has  mem¬ 
ber  companies  in  forty-one  states, 
the  District  of  Columbia  and  the 
province  of  Manitoba,  Ontario  and 
Quebec  in  Canada. 

Promote  Medical  Rcseandi 

It  was  revealed  at  the  meeting 
that  the  life  insurance  industry  has 
perfected  plans  for  the  establish¬ 
ment  of  a  fund  to  promote  medical 
research.  M.  Albert  Linton,  presi¬ 
dent,  Provident  Mucual  Life  Insur¬ 
ance  Co.,  Philadelphia,  is  Chairman 
of  a  joint  medical  research  commit¬ 
tee  of  the  American  Life  Conven¬ 
tion  and  the  Life  Insurance  Associa¬ 
tion  of  America.  The  amount  to  be 
available  annually  is  expected  to 
exceed  5500,000  but,  of  course,  will 
depend  upon  the  number  of  com¬ 
panies  accepting  the  committee’s 
invitation  to  participate.  The  pro¬ 
gram  will  be  administered  under 
the  title  of  the  Life  Insurance  Medi¬ 
cal  Research  Fund.  The  grants  from 
the  fund  will  be  based  upon  the 
recommendations  of  an  advisory 
council  to  be  composed  of  many 
outstanding  medical  men  acquaint¬ 
ed  with  the  field  of  medical  re¬ 
search. 

Mr.  Lee  pointed  out  that  the  joint 
committee  headed  by  Mr.  Linton 
has  stated  that  the  life  insurance 
medical  research  funds  are  to  be 
devoted  in  the  first  instance  to  a 
study  of  the  diseases  of  the  heart 
and  arteries.  The  committee  has 
pointed  out  that,  although  these 
diseases  cause  the  greatest  number 
of  deaths  among  the  population 
.generally,  relatively  little  research 
is  being  carried  on  in  this  field. 
In  contrast,  research  into  cancer, 
the  second  largest  cause  of  death,,  is 
being  comparatively  well  cared  for. 
Foundation  grants  from  various 
.sources  in  19  40  for  research  into 
diseases  ot  the  heart  and  arteries 
amounted  to  only  17c  per  death 
from  these  causes  as  against  $2.10 
per  death  from  cancer. 

Prtigress  This  Year 

Statistics  compiled  by  the  Insti¬ 
tute  of  Life  Insurance  reveal  that 
paymonts  to  policyholders  and 
beneficiaries  by  all  United  States 
life  insurance  companies  during  the 
first  four  months  of  1945  amount¬ 
ed  to  $915,623,000,  which  is  $57,- 
833,000  more  than  tne  similar  pay¬ 
ments  for  the  same  months  in  1944. 
The  four-month  total,  however,  was 
only  2%  more  than  for  the  first 
four  months  of  the  pre-war  year 
1941.  Institute’s  compilations  also 
show  that  as  of  April  30,  1945,  the 
total  inveetments  of  the  life  insur¬ 
ance  companies  of  this  country 
amounted  to  $36,819  million  as 
against  533,394  million  the  year 
before. 

Investments  in  U.S.  government 
securities  amounted  to  $17,270  mil¬ 
lion  as  compared  with  $18,948  mil¬ 
lion  as  of  .4.prll  30,  1944.  With  al¬ 
most  50%  of  their  total  invest¬ 
ments  in  war  bonds  and  other  fed¬ 
eral  government  securities  the 
major  part  that  life  companies  have 
taken  in  helping  to  win  the  war  is 
very  apparent.  In  addition  the 
thousands  of  life  agents  of  this 
country  and  Canada  have  devoted 
considerable  time  to  the  sale  of  war 
bonds  to  individuals,  either  direct- 
.y  or  through  the  establishment  of 
payroll  deduction  plans  in  thou¬ 
sands  of  industrial  and  commercial 
enterprises,  etc. 


The  Post  War  Outlook  for  ]  B.  of  E.  Circulation 
Life  Insurance 


FOREIGN  EXCHANGES 

Xcvminal  closiiift  rates  in  New  York  on 
Tuesday,  June  26lh,  were  as  follows: 
Tuesday,  June  19th,  were  as  follows: 
Stfrllng  Close  .Cloie 

Demand  4.0314  I  Switzerland  .... 

Cables  4.0314  *  Sweden 

Australia  3.2272  (  Brazil  .ojos 

V  Zealand  3.2434  > 

Canadian  dollar  was  quoted  in  New 
York  at  9  1-16  per  cent  discount  (official 
F.E.C'.n.  rale  9.09-9.91  per  cent  discount). 

In  Montreal  the  buyiiig  rate  for  United 
States  dollars  was  10  per  cent  premium 
and  the  selling  rate  11  per  cent  prem¬ 
ium.  Sterling  buying  was  4.13  and  selling 
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In  an  address  delivered  during 
past  week  to  the  annual  meeting  of 
the  Ottawa  Life  Underwriters  As¬ 
sociation,  E.  C.  McDonald,  vice- 
president  in  charge  of  Canadian' 
head  office  of  the  Metropolitan  Life 
In.surance  C.).,  spoke  on  th.*  subiect 
“The  Life  Underwriter  in  the  Post¬ 
war  World”,  and  discussed  the  re¬ 
sults  of  a  poll  he  bad  taken  a  few 
months  ago  among  some  lr20il 
Underwr4ters  scattered  throughout 
Canada.  This  poll  revealed  two 
problems  of  major  concern  to  the 
Life  Underwriters:  The  post-war 
position  of  the  life  insurance  sales¬ 
man;  and  the  post-war  market  for 
the  sale  of  life  Insurance. 

Mr.  McDonald  referred  to  the  fact 
that  in  the  answers  to  the  questlon- 
aires  furnished  him  by  a  number  of 
life  underwriters  and  in  his  talks 
with  individual  underwriters  here 
and  there  in  Canada,  it  was  evident 
that  some  men  were  anxious  to  go 
into  business  for  themselves — that 
there  seemed  to  be  some  special 
sppeal  about  running  their  own 
stores,  garages  or  restaurants. 
“Naturally,  this  is  a  worthy  am¬ 
bition  and  one  which  I  respect,” 
the  speaker  said,  “but  I  believe 
that  anyone  planning  to  leave  the 
life  insurance  business  to  enter  re¬ 
tail  trade  should  view  realistically 
both  the  capital  required  to  launch 
such  a  business  and  the  chance  of 
survival  in  various  lines  of  retail 
trade.” 

He  then  exhibited  a  series  of 
charts  showing  the  mortality  rate 
among  certain  business  enterprises 
and  referred  to  a  survey  he  made 
recently  covering  the  former  oc¬ 
cupations  and  previous  average 
earnings  of  229  life  underwriters 
who  entered  the  business  for  the 
first  time  in  the  years  1941,  1942 
and  1943,  showing  that  now  over 
95%  of  these  men  are  making  sub¬ 
stantially  more  selling  life  Insur 
ance  than  they  made  in  the  variety 
of  the  occupations  in  which  they 
were  formerly  engaged. 

Concerned  .About  Competition 

The  speaker  referred  to  the  fact 
that  the  returned  questionnaires  re¬ 
vealed  a  considerable  concern  on 
the  part  of  life  underwriters  about 
the  extent  to  which  they  would  face 
serious  competition  in  the  post-war 
period  from  the  pent-up  demand 
for  consumer  and  luxury  goods.  As 
a  possible  clue  to  what  may  happen 
in  the  immediate  years  ahead,  he 
cited  some  historical  evidence  to 
show  lhat  the  trend  of  life  insur¬ 
ance  sales  in  Canada  from  the  close 
of  World  War  1  up  to  1929  had 
risen  almost  steadily,  and  that  in 
the  same  period  it  was  significant 
that  other  items  which  may  be  said 
to  have  competed  with  life  insur¬ 
ance  paralleled  the  rising  volume 
of  new  life  insurance  sold  in 
these  years.  As  a  matter  of  fact 
more  insurance  was  sold  in  the  per¬ 
iod  1926  to  1929,  than  has  ever 
been  produced  in  Canada  in  a  sim¬ 
ilar  period  before  or  since.  “Com¬ 
petition  from  consumer  goods  is 
nothing  new.  In  1929  sales  reach¬ 
ed  their  peak  and  yet  more  pas¬ 
senger  cars  were  manufactured  and 
sold,  more  radios  manufactured  and 
sold,  more  construction  contracts  let 
for  new  homes,  and  every  mail  order 
house  had  their  largest  sales  in 
that  period.” 

On  the"  question  of  lapses,  Mr. 
McDonald  again  pointed  to  history 
to  Illustrate  that  there  was  no  sub¬ 
stantial  loss  in  inforce  immediately 
following  the  last  war.  Even  at  the 
peak  of  the  depression  in  1933,  life 
insurance  lapses  as  %  percentage  of 
total  in  force  did  not  reach  12%, 
yet  In  these  years  many  other  forms 
of  Instalment  buying  showed  sub- 
.stantially  higher  termination  rsftes. 

In  conclusion  Mr  McDonald  paid 
an  eloquent  tribute  to  the  work  of 
the  Life  Underwriter: — “Why  do 
Canada  and  the  United  States  have 
the  highest  standard  of  living  in 
the  world,”  asked  Mr.  McDonald. 
"Why  do  citizens  of  these  two  coun¬ 
tries  buy  more  automobiles,  more 
gasoline,  more  vacum  cleaners,  and 
a  ho^  of  other  articles  than  any 
other  section  of  the  world?  I  don’t 
know  all  the  answers,  but  it  has 
seemed  to  me  for  many  years  that 
the  production  man  has  received 
entirely  too  much  credit  for  the  in¬ 
dustrial  miracles  which  have  been 
wrought  in  the  past  several  decades, 
and  that  too  little  credit  has  been 
given  to  the  men  responsible  for 
marketing  these  products.  You  may 
have  the  most  beautiful  product 
In  the  world  with  all  the  latest  gad¬ 
gets  and  price  it  right,  but  without 
a  dealer  organiation  to  demonstrate 
it,  backed  up  by  advertising  and 


good  salesmanship,  the  production 
miracle  in  itself  would  not  be  im¬ 
portant. 

Not  Just  an  Accident 

“Do  you  think  it's  just  an  ac¬ 
cident  that  the  people  of  Canada 
and  the  United  States  together  am¬ 
ounting  to  only  6  %  of  the  world’s 

population,  own  68%  of  the  life 
Insurance  in  the  world?  Do  you 
think  that  could  have  happened 
under  a  system  which  required 
citizens  to  stand  in  line  and  buy 
tbeir  life  insurance  over  a  counter 
from  State  Government  stores? 

“Now,  it’s  well  known  that  Can¬ 
ada  is  the  Number  One  country  in 
the  world  in  the  export  of  nickel, 
asbestos,  platinum,  and  a  few  other 
proucts,  but  few  realizes  that  Can¬ 
ada  ‘exports’  more  life  insurance 
than  any  other  country  in  the  world. 
Almost  one-half  ot  the  premium  in¬ 
come  received  by  Canadian  life  in¬ 
surance  companies  comes  from 
pollcyholdere  in  sixty-four  countries 
outside  of  Canada.  A  great  achieve¬ 
ment  in  itself,  but  think  of  the 
value  to  exporters  in  other  fields 
to  have  Canada  favourably  known 
abroad  for  her  safe,  prompt  and  in¬ 
telligent  life  insurance  facilities, 
not  to  speak  of  her  importance  from 
a  monetary  angle. 

“It  took  courage,  aggressiveness 
end  wisdom  of  the  highest  order 
for  Canadian  companies  to  penetrate 
these  foreign  markets — again  a 
case  of  private  enterprise  building 
up  export  trade — and  the  Canadian 
agency  system  extended  to  theke 
countries  made  it  possible.” 


London — \\  eekly  condition  state¬ 
ment  of  the  Bank  of  England  for 
period  ended  June  13th  shows  a 
new  record  high  for  note  circula¬ 
tion  which  stood  at  £1,276,016,000, 
an  increase  of  £5,177,000  over  the 
previous  week. 

Public  deposits  declined  £9,787,- 
000  but  this  loss  was  offset  by  in¬ 
creases  of  £20,578,000  in  private 
deposits  and  £16,050,000  in  gov¬ 
ernment  securities. 

The  detailed  statement  for  week 
follows: 

(In  £  OOO's  omittedl  Week'.? 

June  6  change 

Circulation  .  1,276,016  +  5,177 

Bullion  ....  1,463  —  1 

Reserve  ...  25,446  —  5,195 

Pub.  dep.  .  .  8,445  —  9,787 

Private  dep..  253,075  +20,578 

Govt.  see....  255,4.78  +16,050 

Other  sec.  .  18,420  —  55 

Ratio  of  reservi5’‘to  liabilities  9.7 
per  cent  compared  with  12.2  last 
week.  Bauk  rate  2  per  cent. 


FARM  SOCIALISM 
ALTERNATIVE  FOR 
THEOPENMARKET 


Western  Observer  Sees  Current 
Trend  on  Prairies  as  a  Na'> 
tional  Development 

PRICE  SYSTEM  SHUNNED 


WIDE  DROP  SEEN 
N.S.  APPLE  CROP 


Estimate  Yield  of  From  20  per 
cent  to  50  per  cent  of  Last 
Year's 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTl.Y 

At  New  Westminster,  B.C.,  the 
following  appointments  of  The 
Bank  of  Nova  Scotia  are  announc¬ 
ed'  G.  N.  Roberts  as  assistant  man¬ 
ager,  G.  F.  Merrick  as  accountant, 
and  IT.  N.  Craig  as  assistant  ac¬ 
countant. 

S.  E.  Burwash  has  'oeen  given 
the  post  ot  accountant  at  Moncton, 
N.B. 

I.MI'K’RIAL  BANK  OF  CAXAD.Y 

S.  B.  Merrill  Avho  recently  receiv¬ 
ed  his  discharge  from  the  R.C.A.F., 
where  he  held  the  rank  of  squad¬ 
ron  leadei',  has  been  made  account¬ 
ant  of  the  Imperial  Bank  ot  Can¬ 
ada,  Toronto  brancli. 

A  Crgigie,  formerly  accountant, 
Toronto  branch,  is  going  to  Ottawa 
as  assistant  manager. 

R.  A.  George,  assistant  manager, 
Ottawa  branch,  has  been  transfer¬ 
red  to  Montreal  in  the  same  capac¬ 
ity. 

E.  J.  Friesen,  assistant  manager, 
Montreal  branch,  goes  to  head  ol- 
fice  in  the  capacity  ot  supervisor. 


CANADI.AN  BANK  OF 
COMMERCE 

J.  K.  Simpson,  formerly  manager 
of  The  Canadian  Bank  of  Com¬ 
merce  at  Powell  River,  B.C.,  goes 
in  the  same  capacity  to  Courtenay, 
B.C.  D.  T.  Munroe,  manager  at 
First  Street  West,  Calgary,  will  suc¬ 
ceed  J.  K.  Simpson  as  manager  at 
Powell  River,  and  H.  B.  Maunsell, 
formerly  manager  at  Courtenay,  is 
going  in  the  same  capacity  to 
North  Vancouver. 

N.  (}.  Bissell,  an  assistant  inspec¬ 
tor  at  head  office  has  been  trans¬ 
ferred  to  Adelaide  and  Peter 
streets  branch,  Toronto,  as  man¬ 
ager.  H.  D.  Mackenzie,  formerly 
manager  at  Adelaide  and  Peter, 
goes  to  Queen  and  University,  in 
the  same  capacity. 


ROYAL  BANK  OF  CANADA 

.1.  G.  Blinii,  formerly  accountant 
of  The  Roya!  Bank  of  Canada  at 
St.  Denis  and  St.  Catherine  Sts., 
Montreal,  goes  to  Meteghan  River, 
N.S.,  as  manager. 

F.  C.  Spicer,  accountant  at 
Woodbine  and  Danforth,  Toronto, 
has  been  appointed  manager  at 
Embro,  Onr. 

J.  G.  H.  E.  Racine,  accountant  at 
Campbcllton,  N.B.,  is  going  in  the 
same  capacity  to  Edmundston,  N.B. 

H.  J.  E.  Richard,  formerly  ac¬ 
countant  at  Edmundston,  has  been 
given  the  same  post  at  St.  Denis 
and  St.  Catherine,  Montreal. 


B.  C.  BUTTER  PRODUCTION 
Vancouver. — Revised  federal  re¬ 
ports  show  4,874,787  pounds  of 
creamery  butter  made  in  British 
Columbia  in  1943,  valued  at  $1,- 
747,018. 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  June  20th,  1945, 
shows  an  increase  of  $13,169,578  in  total  assets  as  compared  with 
previous  week  at  $1,841,376,478.  Investments  are  shown  higher  by 
$7,690,581  than  at  end  of  previous  week;  holdings  of  Sterling  and 
U.S.  funds  were  $8,690,000  greater,  while  other  assets  show  a  con¬ 
traction  of  $2,670,404. 

Deposits  hr  Canada  increased  by  $13,842,172  during  the  week,  cir¬ 
culation  was  off  slightly,  while  other  liabilities  were  somewhat  higher. 

In  comparison  with  corresponding  week  of  last  year,  total  assets 
are  shown  higher  by  $404,337,614.  Total  investments  show  an  expan¬ 
sion  of  $255,437,561  and  Sterling  and  U.S.  funds  are  higher  by 
$147,744,308. 

Circulation  reveabs  an  increa.se  during  year  of  $142,954,252  and 
deposits  are  higher  by  $264,117,864,  including  $174,402,529  of  deposits 
in  other  currencies. 

Comparative  figures  herewith: 


1.  Reserve 

Ciold  coin  bullion  . 

Silver  bullion  . 

Sterling  and  U.S.  Funds 


JuneZU,  1945  June  13.  1945  Cli'gc  in  wk.  Lh'ge  in  vr. 
f  f  k  '  I 


18:1,752,529  175,062,529  +  8,699,000  +147,744, ;i08 


Total  . 

183,752,529 

173.nn2,52!» 

+  8,690,000 

+  117,741, ,308 

2. 

Subsidiary  Coin  . 

483,093 

483,693 

—  GOO 

4. 

Advances  to: 

('.bartered  and  Savings  Banks 

500,009 

1,000,000 

~  300.000 

6. 

Iiivestineiits— 

(a)  D.  Pr.  short  term 

1,062,471,100 

1,059,506,768 

-1-  2,964,332 

+  240,:i50,2,5l 

(h)  Dominion  Sreuvitie!i  .... 

36.1.952,7011 

561,266,451 

+  4,686.249 

-f  3,087,310 

tc)  other  Securities  . 

10,000,000 

10,600,000 

Total  . . . . 

1,638,4^3,800 

1,630,77.3,219 

+  7,690,581 

+255,4:17, .561 

Hank  premises  . . 

1,9:19,895 

1,9.39,89.5- 

—  44,619 

8. 

All  other  assets  . 

16,277,160 

.  J8VJ47,564 

—  2.670,404 

+  1,823,712 

Total  . 

1,841,376,478 

1,828,206,909 

-(-1.3,109,578 

+  101,337,614 

LIABILITIKS— 

1. 

Capital  paid  up  . 

.'i.OUO  000 

5.000,000 

2, 

Reserve  I'uiid  . 

10,650,367 

10,0.50,367 

1-  2,008,7GG 

X 

Notes  ill  circulation  . 

1,055,224,658 

1,055,989,668 

—  231,000 

4-112,034.252 

4. 

Deposits— 

(a)  Dominion  . 

57,027.474 

.50,866,718 

+  6,160,756 

—  10,925,257 

lb)  (.bartered  Bank  . 

488,648,062 

484,4.59,058 

+  4,189,004 

+  »1, 021,7.57 

(c)  Other  . 

.3'4.064,95.5  ■ 

30.572,545 

+  :!,312,410 

+  9,618,8:15 

Tolal  . 

579.740,491 

.56.5,898,.119 

+  i;i, 812.172 

+  89,71.5,;i35 

^I.iabilitifN  other  curr.  . . 

174,402,529 

17.5,062,529 

—  GfiO.OOO 

+  174,102,529 

.MI  othfi'  liabilities  . 

16  9.58,4,33 

16,206,016 

+  7.52,117 

—  4,743,2ti8  1 

1 

Halifax.  —  It  is  stated  by  R.  J, 
Leslie,  general  manager  of  the 
Nova  Scotia  Apple  Marketing 
Board,  that,  as  a  result  of  surveys 
of  the  Nova  Scotia  apple  crop  pros¬ 
pects,  the  crop  will  only  run  from 
20  to  50  per  cent  of  that  of  last 
year  when  the  yield  wa^*1.753,901 
barrels.  The  estimates  of  a  20  per 
cent  crop  are  made  in  the  districts 
where  the  yield  is  greatest. 

The  heavy  frosts  which  came  af¬ 
ter  the  hot  and  unseasonable 
weather  in  March  seriously  affected 
the  crop,  as  was  noted  at  the  time, 
and  rainy  weather  also  had  bad 
results.  July  conditions  are  also 
expected  to  be  adverse. 

Many  processing  plants  will  face 
a  serious  situation  if  the  present 
crop  set-up  proves  true  as  they 
have  contracts  calling  for  many 
thousands  of  barrels  of  apples  and 
the  apples  simply  will  not  be  avail¬ 
able.  To  the  growers,  too,  as  tilings 
are  at  present,  the  outlook  is  de¬ 
cidedly  gloomy. 

The  sixth  annudl  office  report  of 
the  Nova  Scotia  Apple  Marketing 
Board  showed  that  1,753,901  bar¬ 
rels  of  fresh  apples  were  delivered 
to  the  board,  last  season,  or 
through  processing  plants  and  that 
cost  of  assistance  to  the  Federal 
treasury,  in  1944,  was  the  lowest 
since  the  formation  of  the  board, 
also  that  the  cost  of  the  market¬ 
ing  board  worked  out  a  2.4  cents 
per  barrel.  The  general  manager 
of  the  board,  R.  J.  Leslie,  stated 
that  "on  the  whole,  I  believe  that 
growers  throughout  the  Annapolis 
Valley  will  look  back  to  a  reason¬ 
ably  successful  season.” 


Announcing 

the  opening  of  a  branch  bank 


at 


April-May  Life  Sales 

Totalled  $109,679,000 

Toronto  —  Sales  of  “ordinary” 
life  insurance  in  Canada  and  New¬ 
foundland  during  April  and  May 
totalled  $109,679,000  according  to 
figures  compiled  by  the  Life  Insur¬ 
ance  Sales  Research  Bureau  and 
announced  by  The  Canadian  Life 
Insurance  Officers’  Association. 

By  provinces,  i’.ie  sales  ■were  as 
follows: 

April  May 

Rritish  Columbia  I  4,074.000  f  3,625,000 

Alheila  .  .3,432,000  .3,112,000 

Sa9k:ttch(;\vail  .  2,.356,000  2,232,000 

Maniloba  .  2,901,000  2.755,000 

Ontario  .  25,114,000  21,678,000 

Qupboc  .  r.,142.0no  1.3.62.3,000 

Nrw  Hruiiswick  ...  1,.550,000  1,409,000 

Nov.i  Srotia  .  2,170,000  2,2.50,000 

I*.  E.  Island  .  .382,000  :i71,00O 

Newfoundland  _  810,000  09.3,000 

*57,931,000  $51,748,000 

These  figures  are  based  on  re¬ 
ports  which  represent  87  per  cent 
of  the  new  ordinary  life  insurance 
■written  in  Canada  and  Newfound' 
land.  They  designate  only  the  ordin¬ 
ary  insurance  just  brought  into 
force,  and  do  not  include  dividend 
additions,  reinsurance  acquired, 
pension  bonds  without  Insurance, 
annuities,  group  or  wholesale  busi¬ 
ness. 


1,841,376,478  1,828,206,900  +13,169,578  +404.:i37,614 


Textile  Manual  Treats 
Reconversion  Problems 

Reconversion  problems  of  Can¬ 
ada’s  primary  textile  Industry,  in¬ 
cluding  the  return  to  large-scale 
manufacture  of  civilian  goods,  the 
modernization  and  expansion  of 
plants  and  long  term  operating 
prospects  are  highlighted  in  the 
Seventeenth  Edition  of  the  1945 
Te:<tlle  Manual  and  Catalogue,  pub¬ 
lished  by  Canadian  Textile  Journal 
Co.  Ltd.,  of  Montreal. 

In  a  leading  article  by  E.  S. 
Rates,  editor,  it  is  shown  that  the 
war  years  liave  demonstrated  the 
fundamental  importance  of  textile 
manufacturing  in  our  national  eco¬ 
nomy,  the  author  presenting  a  com¬ 
plete  survey  ot  national  atfairs  in 
their  relation  to  the  textile  trade, 
witli  emphasis  on  domestic  and  for¬ 
eign  trading  policies  on  which  na¬ 
tional,  financial  and  economic  stab¬ 
ility  is  established. 

Sneclal  articles  by  textile  mill  ex¬ 
ecutives  outline  future  problems. 
Since  war  orders  have  been  sub¬ 
stantially  reduced  the  first  task  is 
that  of  expanding  civilian  goods 
production  as  soon  as  additional  la¬ 
bor  can  be  obtained.  Modernization 
of  plant  and  equipment  is  schedul¬ 
ed  to  start  when  building  materials 
and  machinery  are  available.  Al¬ 
though  many  new  plants  will  be 
erected  and  equipped  and  existing 
plants  modernized  the  industry 
doe.s  not  expect  an  enormous  expan¬ 
sion  of  productive  facilities. 

Of  flgr.il icance  Is  an  article  on 
price  and  production  control  by 
Donald  Gordon,  of  the  Wartime 
Prices  and  Trade  Boaid  which  is 
snpplcmenled  by  special  articles  by 
Wr'l'B  textile  administrators. 

The  Manual  reviews  textile  sta¬ 
tistics  and  presents  an  analysis  ot 
textile  markets.  All  this-  data  is  in¬ 
valuable  for  reference  purposes. 
The  directory  of  mills  has  been 
brought  u))  to  date  and  lists  nearly 
550  establishments  employing  over 
80,000  workers.  A  buyers  index 
lists  sources  of  textile  machinery 
and  supplies. 


Special  Correspondence 

Winnipeg  —  Canada’s  prairie 
provinces  are  drifting  toward  So¬ 
cialism  and  will  keep  going  in  that 
direction  until  farmers  realize  that 
y^ar  in  and  year  out  the  open  mar¬ 
ket  will  give  them  higher  returns 
for  agricultural  commodities  than 
any  system  of  managed  prices. 

This  was  the  statement  of  R.  K. 
Flnlayson,  K.C.,  addressing  the 
Lions  Club  here  on,  “Is  Western  j 
Canada  Going  Socialist?”  I 

To  many  observers  it  seemed  | 
strange  that  Saskatchew’an,  the  big¬ 
gest  exporter  of  a  single  commod-| 
ity  in  any  area  of  the  British  Em-| 
pire,  should  elect  a  Socialist  govern¬ 
ment.  Mr.  Finlayson  said  the  e.\-' 
planalioii  was  not  hard  to  flnd.i 
When  Western  Canada  destroyed  [ 
the  supremacy  of  the  open  market,: 
Socialism  was  the  alternative.  I 
'This,  he  said,  did  not  imply  thatj 
tlic  Grain  Exchange  should  tie; 
opened  immediately. 

Trend  is  Summarized  { 

Suinmavizing  the  economic  trend.s] 
in  the  depressions  of  1920  and 
1929,  Jlr.  Flnlayson  said  the  firsti 
lasted  21  months,  during  which  thej 
general  wholesale  price  index  in  the  i 
United  States  dropped  45  per  cent, 
or  2.8  per  cent  a  month.  | 

Ill  Ihe  1929-33  depression  period, 
the  drop  was  38  per  cent,  an  ave-i 
rage  of  1.1  per  cent  a  month.  The 
difference  between  these  t'wo 
periods  was  that  in  1920  prices  rose 
26  per  cent  In  less  than  a  year  and 
140%  over  a  five-year  period. 
These  prices  were  not  regarded  as 
permanent,  long  term  financial 
commitments  were  not  on  the  basis 
of  them  and  there  was  no  conse¬ 
quent  resistance  to  liquidation. 

In  the  earlier  depression,  prices 
stopped  at  the  level  reached  five, 
years  earlier  and  10  per  cent  higher 
tlian  prices  before  the  outbreak  of 
war  in  1914.  In  contrast  in  1933 
prices  dropped  15  per  cent  lower 
thau  in  1923. 

Two  Main  Reasons 
There  were  two  main  re-asons, 
said  Mri  Finlayson,  for  the  inabil¬ 
ity  to  “turn  the  corner.”  One  was 
the  supporting  of  agricultural 
prices,  especially  wheat,  with  con¬ 
sequent  accumulation  of  stocks, 
vvhi 'h  finally  knocked  the  bottom 
out  of  prices  completely.  The  other 
was  maintaining  at  a  high  level  the 
prices  of  goods  ■which  normally  go 
into  investment  or  capital  goods. 
Cartelization  played  a  big  part. 


VAL  D’OR  QUEBEC 

under  the  management  of 
J.  C.  THOMAS 

'^K°'1DR0NI0 

Incorporated  185i 

B.  S.  V'^anstonc,  General  Manager 


The  result  was  that  in  spite  of 
every  encouragement  given  by  low 
lonr-term  interest  rates,  industries 
could  not  be  stlmul.ited  in  193  3 
and  tiic  depression  kept  up  until 
the  country  moved  from  an  eco¬ 
nomy  of  crisis  to  an  economy  of 
war. 

‘  The  moral  is  simple,”  Mr.  Kin- 
layson  said.  “We  have  been  oper¬ 
ating  under  a  price  system  and  if 
we  deny  that  system  its  normal 
function  of  properly  adjusting  lalior 
to  its  most  advantageous  points  of 
productivity,  vve  must  sul)slitute  an¬ 
other  system,  a  system  of  some 
order  of  state  management.  What 
the  public  calls  It  Isn't  of  much  con¬ 
sequence.  • 


year  wiiercas  only  837  new  vehiclM 
were  llnanced  in  the  correspond¬ 
ing  period  a  year  ago.  Used  vehicles 
fina’iced  to  the  end  of  May,  1946 
totalled  9,623,  down  appreciably 
from  the  1 3,9 61  transactions  which 
took  place  in  the  same  five  months 
a  year  ago. 


Aufo  Financing  Off 

Sharply  During  May; 

Ottawa — New  and  used  motor 
vehicles,  sales  of  which  were  fin¬ 
anced  by  Canadian  finance  com¬ 
panies  during  May,  totalled  2,426 
units  with  a  financed  value  ot  $1,- 
151,027,  down  39  per  cent  in  num- 
I>er  and  33  per  ce.at  in  amount  of 
financing  compared  with  the  3,989 
vehicles  llnanced  for  $1,719,6  4  7  in! 
May  a  year  ago.  Included  in  the 
May,  1945  totals  were  27  5  new! 
vehicles  linanced  to  the  extent  of' 
$360, il7. 

Tile  number  of  used  vehicles  fin-| 
anced  was  4  2  per  cent  lower  in  May] 
this  year  compared  with  last,  while  | 
the  voiumt  of  financing  for  used; 
vehicles  tell  off  by  44  per  cent  from 
May,  1944.  Pronounced  declines  oc-j 
curred  in  all  sections  of  the  coun-j 
try.  ! 

New  vehicle  tinauclng  has  in-! 
crea.sed  during  1945  compared  with  I 
1944,  1,250  units  being  financed 
during  the  first  five  months  of  this' 


Confederation 

Life 


"We  consider  it  a 
privilege...” 


Extract  bom  th«  Annual  Raport  of  Dominion  Taxtila  Co.  Limitad. 
irasanted  to  Shareholders  by  G.  B.  'Gordon,  Presidant  and 
lanaging  Director. 


Ai 


iLTOGETHfiR  one  thousand  and  sixty-hvo  men 

and  women  left  us  to  join  the  colours,  and  of  those  there 
remain  over  eight  hundred  now  in  the  Services  awaiting 
discharge  or  transfer  to  different  theatres  of  operations. 

Plans  are  well  under  way,  for  the  reabsorption  of  these 
men  and  women  into  the  various  company  occupations. 
There  is,  of  course,  a  legal  obligation  on  the  part  of  all 
employers  to  reinstate  their  employees,  now  veterans,  in 
jobs  not  less  favourable  than  those  they  would  be  holiiing 
had  they  remained  in  civil  employment.  Your  company's 
policy  in  this  regard  is  to  go  as  far  as  possible  beyond  the 
legal  requirements.  It  is  from  no  mere  sense  of  duty  that  we 
will  take  back  these  men  and  women  into  the  company's 
service.  It  is  rather  that  we  consider  it  a  privilege  to  wel¬ 
come  them  back.  From  this  group  will  emerge  those  with 
qualities  of  courage  and  leadership  who  will  eventually 
guide  your  Company's  affairs  and  help  maintain  its  leading 
position  in  the  textile  held. 

“We  regret  very  deeply  that  twenty  men  will  never  return,' 
as  they  laid  down  their  lives  in  Active  Service. 


DOMINION  TEXTILE  CO.  LIMITED 


Total 
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MINING  MARKET  RECORD 

BY  PICKLE  CROW  i _ TransacHont  on  TORONTO  STOCK  EXCHANGE _ 


Hiffhcr  Grade  of  Ore  Treated 
Brings  Net  of  15.5  cents 
a  Share  on  Stock 


Stocks — 
Aldermac  . 
Anglo  Hur. . 
Aqu.'irius  .  . 
Area  . 


Last  sale 

I.ow  Tuesday  Change 


,  .  I  ^rjon  .  11,700 

Toronto — Treatment  of  a  higher j  4rn)istice  .  20,900 
grade  of  ore  during  1944  enabled  Arnlfield  ..  32,000 
Pickle  Crow  Gold  Mines  to  increase ^  Ashley  5.500 

Its  production  despite  the  fact  that ; 1*^’!?“;’ 
tonnage  nulled  was  slightly  below  ;;;'S  6'i0 

that  of  19  53.  As  a  result,  net  pro-  Aumaque '  !  !  14o!750 
fits  showed  an  increase  for  year  l,S0O 

at  *466,770,  equal  to  13.5  cents  a  nagamac  '  45!435 
share,  as  against  $269,846  or  9  jjarkfield  .  9,966 
rents  a  share  in  preceding  period.  .tietals  2^550 

Production  amounted  to  $1.453.-|pg^^i,  i.:'xp].  .  47’ioo 
312  as  compared  with  $1,328,667  2Gil62 

from  63, .^88  tons  milled  in  194  4  BoHeterre  2.100 
and  $70,575  tons  in  previous  year.  Kerens  Riv.  '  500 
Per  ton  recovery  increased  to  rjid^oo^j  j.;,  49,800 

$22.93  as  against  $18.83.  !  Bobjo  ....  1 3,000 

Ore  reserves  showed  an  improve-  26,100 

ment  at  651,865  tons,  from  642,-  19,100 

665  tons  and  grade  was  $13.10  as ^  11,600 

compared  with  $13.46.  Bralorne  ..  2,165 

Working  capital  showed  a  good  |  4,1100 

improvement  at  $954,954  from  Broulan  .  .  .  13,650 
$776,016.  Buf:'.  .Vnk.  800 

The  report  states  the  Xo.  3  shaft  syff  ,]o!i,r.50 

located  near  the  east  boundary  with  3, „j)(.  h.  _  0,0  »0 

the  Winoga  group  is  designed  to  Malar.  .  8,775 

opcu  a  new  block  of  ore  in  the  Xo.  Cariboo  .  .  .200 

2  vein  Irom  surface  to  the  750-foot  Castle  Treth  175 
level.  This  shaft  will  eventually  be  Cciu.  Pat.  .  5,575 

sunk  to  1.400  feet  to  replace  the^Qeij,  Pore.  25,106 
win7:e  now  being  used.  I  Chcs’ville  4,9"4 

The  report  shows  that  lifcvision  chtvjmitim  ■  735 
for  taxes  for  1944  wSs  $188,059,  an  Qitj-aiam  .  .  53,30(i 
increase  from  $104,369  in  1  943,jcoche.  V.’ill.  15,545 
but  this  was  partially  due  to  a 'coin  Lake  .  IS, 858 
sharp  reduction  in  the  v,  rite-offs ;  Coniagas  ..  800 

for  depreciation  to  $93,732  from  j Coniaurum  .  4,530 
$218,885,  Icons.  Smelt.  4,845 

■ -  jCon-.vest  ..  7,250 

Lake  Shore  Earnings  |Croinor  is,65o 

Rise  For  3rd  Quarter 


Coniagas  .  .  800 

Coniaurum  .  4,530 
Cons.  Smelt.  4,845 
Con-.vest  .  .  7,250 

Croinor  .  .  .  18,650 
Cr'shore  Pat  SO, COO 
Delnite  .  .  .  9  00 

Denison  .  .  .  5,900 

Dome  ...  I,6n5 

Donalda  ..131,500 
Duquesue  35,90  0 


ixise  rur  ^ru  ^udiicr  iQelnite  ...  900 

“■  iDenisnn  ...  5,900 

Estimated  net  earnings  of  Lake  j)ojT,p  ,  1,605 

Shore  Mines,  Limited,  for  the  three;  Donalda  .  .  131, '.500 
months  ended  March  31,  third ;  Duquesue  35,900 
quarter  of  the  company's  fiscal  5'a!art.  1L900 

year,  arc  reported  at  $330,227,  _  84,200 

equal  to  16.52  c°nts  per  share, ,  .  55,300 

compared  with  estimated  net  of  Ej^jona  280,600 
$326,854,  or  16.34  cents  a  share  Parbridge  .  4.275 

in  the  like  period  a  year  ago.  In|j.'eji  |  10,500 

the  previous  quarter  net  was  $2S4,-!p,.aii(.cpur  .  SJOS 
966.  or  14.25  cents  a  share.  I  Krebisher  3,175 

This  brought  net  earnings  in  the'Qiant  Y.Iv..  14|930 
first  nine  months  of  the  current _  55,700 
fiscal  year  to  $972,432,  or  48.63  .-jippQpa  ...  32|.820 
rents  a  share.  Since  earnings  after  Ood's  Lake  22!l00 
depreciation  and  taxes  were  not  re- l.ioldale  7,'sOO 

ported  for  tlie  quarter  ended  Sep-.-joldcrest  .  .  4  7,680 
temher  30.  1943,  comparable  fig-  r;.  Ragle  ..  4,'300 

ures  for  the  year  ago  period  arelt;.  Arrow  ..  63!200 
not  available.  For  the  year  ended  1 'joldhawk  .  1,500 

June  30,  1944,  the  company  report-'GoId.  Gate  .  36.800 
ed  net  profit  of  $1,521,977,  orlo.  Manitcu.  13,400 
76.09  per  share.  In  1939,  last  full  j Goodfish  34,'5oO 
year  prior  to  wartime  influences  iGrali.  Pousq.  1,000 
the  company  reported  net  profit  oflounnar  .  .  .  ll.'soo 
$7,070,767  or  3.54  a  share.  Hale.  Swa.  .  14|o20 

-  ilalliwell  .  .  4i',300 

Aubelle  Mines  To  Sink  .  o.oeo 

Shaft  To  500-ft.  Depth 

_  ,  .  ifasaga  .  .  .  41,030 

General  Manager  J.  P.  Xorne  of  Heath  Gold.  16  100 
Aubelle  hliues.  Limited,  reports  Hgya  ....  137,850 
that  sufficient  ore  has  been  indi-  Holling'er' "  1'7'GO 

cated  by  diamond  drilling  to  war-  ijomer  V  K  ‘>5100 
rant  underground  development,  and  jtosco  .  '  .52  600 
has  recommended  the  sinking  of  a  Ho’vev  lo  oto 

three-compartment  shaft  to  depth|j.iiid  Bpv  ’"iSO 

of  500  feet  Mill  construction  is  ex- 1 '  -  55^, 
pected  to  follow  completion  of  the;jj,{  Xjckel  1  3 '>5 
underground  development  program.  ri-pn  ifi’nno 

To  provide  the  funds  necessary i ’  i  i  s,,o 
for  the  proposed  work,  directors  of|i„„v  w-.-.p'  .>'nno 
Aubelle  Mines  have  authorized  an  m.".!  .L5C0 

increase  in  the  capital,  subject  to  .M  '  g  "jo 

approval  of  shareholders,  of  500,-  ‘  “  ,’500 

000  shares.  These  additional  shares,  j  vi 
together  with  the  500,000  shares  |  ‘ 

remaining  in  the  treasury,  have 

irn''  Kerr  A-ddison  4  586 

000.  With  $125,000  in  cash  and|,-j^|,  9,  coO 

Dominion  bonds  now  on  hand,  tlie;,^..,"  d/.-i-r 

position  will  be  Kirk.  Town.  6,200 
•  iLabr.ador  ..  18,800 

LA  B  J  .  13,500 

MacDonald  Mines  Body  l.  Fortune  22,100 
Runs  400-1200  Ft.  Wide  ^  j ‘ “ 

Toronto  ■ —  Presence  of  a  huge  j  .  '' 

f.one  of  heavy  to  massive  sulphide  . 

■mineralization  having  a  known  ^  o 
length  of  3,500  feet,  -with  the  east-  '  1';^' 

ern  end  still  open,  has  been  reveal-  -  pvina.-n  ’ '  ’-r’lgn 
ed  on  the  property  of  .MacDonalp  r  t  t  ’  in’ido 
Mines,  Ltd.,  according  to  managing  "i  '  j-’->nn 

director  Stewart  Troop.  Width  of  ..V’ ' 

the  zone  varies  from  about  400  to  , 
more  than  1,200  feet,  and  in  places 

is  completely  massive  over  widths  t  '/’■'-i'io-a 
of  200  feet  or  more.  S  t 

Mr.  Troop  declares  there  is  no  ^Tol.frHp  *  ’  "  nt’-.r,, 
doubt  that  the  grade  is  commercial.  j? 

Values  in  gold,  copper,  zinc,  lead 
and  silver  have  been  obtained  and  t  t  ..  '  ' 

It  is  believed  that  a  body  of  the  '  L  -  V-ii 

Bize  indicated  by  exploration  to  date 


Lingman  L. .  4  7.300 
‘  Louvicourt  14,100 
°  Lynx  Yel'o.  17,500 
Macassa  .  .  .  9,000 

McL.  Cock.  ■'  10,250 
Madsen  R.I..  14,4  9  4 
°  Malr.rtic  ...  10.250 
J  i\Ian.  &.  East.  48,500 


can  be  profitably  handled  for  iis 
sulphur  and  iron  content  alone. 

The  company  has  run  far  behind 
In  assaying  its  core  and  in  order 
to  catch  up  on  sampling  is  install¬ 
ing  an  assay  plant  of  its  own. 

Up  to  the  present  time  some 
$630,000  has  been  raised  for  the 


Up  to  the  present  time  some 
$630,000  has  been  raised  for  the  K-t/’v  k™' 
company's  program  and  Mr.  Troop  ^,1”. 

Ktatp.5!  innro  tlinn  90C1  llio  nmnn,,  *  ipiSSing 


JIcLellan  .  .  15,000 
McM.armac.  ,'51. 265 
.MeW^atters  22,860 
Min.  t'orp.  .  10,588 
.Moneta  .  .  14,920 
Alosber  T...L.  28,400 
Xe.gus  .  .  9, ('00 

X.  r.idlam.  .  3  2,500 
Mb  Y.K.  ..  68,900 


states  more  than  90%  of  the  money 
raised  by  the  sale  of  the  stock  has 
■been  placed  in  the  company's  treas¬ 
ury. 

Quemonf  Reports  On 


Two  Additional  Holes 


Xor.anda  .  . 
Xorbenite  . 
Xorgold  .  .  . 
Xormetal  . . 
Vorthland  . 
Xortli  Can. . 


O’Leary  Mai  19,200 


Toronto — Quemont  Mining  Corp.  '  ' 

reports  that  hole  No.  28  cut  10  ft.  Grenada  . 
of  chlorite  and  sulphide  minerali-  1  •'ni'^ur  .  . 
satlon  from  418  to  428  ft.,  which  Cad. 

averaged  .20  oz.  gold  and  3.27%  p 
copper.  In  addition,  considerable  p 
core  showed  disseminated  pyrite  Paymaster 
mineralization,  but  the  assays  ; 

were  low.  This  hole  was  started 
from  the  same  location  as  hole  Pioneer  .  . 
No.  23,  and  was  drilled  south  86  -i^orc.  P®n. 
degrees  east  at  dip  of  45  degrees.  Pore.  Reef 
The  above  ore  intersection  was  lo-  P°^‘  , 

cated  approximatly  70  feet  north  P-  Pou.  v.l 
of  the  ore  Intersection  In  hole  No.  Pi'oniier  .  . 
26.  The  hole  was  stopped  at  628.5  Preston  .  . 
jggt  Proprietary 

Hope  No.  29  cut  sulphide  min-  Pros.  A.ir 
eralization  from  351  to  367  feet.  Purdy  ft) ica 
and  from  390  to  468  feet,  but  no  Que.  Gold 
values  of  commercial  importance  Queenston 
were  obtained.  This  hole  was  Quemont  . 
started  on  the  shore  of  the  lake  Regcourt  . 
southwest  of  the  collar  of  Hole  Reno  Gold  , 
No.  23,  and  was  drilled  100  feet  Roche  L  L. 
from  parallel  to  No.  23,  at  a  dip  Rouyn  Mer, 
of  45  degrees.  The  hole  ended  in  S.  Antonio 
a  diabase  dyke  at  a  depth  of  494  Sand  R.  ... 

,  Senator 


Pioneer  .  .  . 
Fore.  Pen.  . 
Pore.  Reef  . 
Pow.  Ron. 

P.  Rou.  V.T. 


Proprietary 


18.590 
45,506 
ll,6g7 
29,249 
31,000 
2$. 100 
242.700 
5,950 
6,610 
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Western  Oil  News 

Tenth  Producing  Well  Brought  in  at  Conrad  With 
Another  Near  Production  Stage  — -  California 
Standard  Principal  Operator  in  Field 

Building  up  the  second  most  important  oilfield  at  Conrad  is  still 
mainly  the  work  of  California  Standard  and  another  well  was  added  this 
week  to  make  the  tenth  producer  in  the  field  and  the  eighth  for  the 
Company 

The  new  producer  is  Conrad  Province  17-5.\  in  1C  of  5-6-15w4.  It 
was  cored  a  few  feet  in  the  Ellis  sand  this  week  and  responded  during  a 
drill  stem  test  with  a  rise  of  crude  and  mud  to  x410  feet. 

The  past  month  has  seen  four  new  commercial  wells  added  to  the 
Conrad  list  and  overall  production  is  probably  around  120  0  bbls.  a  day 
although  this  is  being  held  down  because  of  loaded  storage  in  the  field 
awaiting  settlement  of  marketing  difficulties. 

Another  well  of  Standard,  Con.  reach  the  lime  early  next  week 
Prev.  17-31B  is  close  to  production  when  drilling  will  be  resumed, 
and  is  expected  in  very  soon.  Fri-  Some  delay  has  been  caused 
day’s  depth  was  2857  feet.  The  No.  through  extreme  cavey  conditions 
31  32B  is  drilling  at  2218  feet  with  in  the  bottom  of  the  Ellis, 
the  33-6A  held  up  by  engine  trou-  *  4^ 

blcs  at  1764  feet.  Rigging  up  is  Making  hole  at  4705  feet  the  Im- 
under  wav  at  38-22A  at  Princess  perlal  Stilling  well  is  still  drilling 
and  87-22’a  in  the  same  field  was  toward  its  Devjnion  objective, 
drilling  Friday  at  3258  feet.  4(v  ^  » 

Operations  at  Calling  Valley  well 
Chin  well  of  Imperial  Oil  has  have  been  rather  more  hopeful  this 

reached  a  depth  ot  28  44  feet.  A  ^  f  I 

bbls.  of  green  crude  oil  testing  36.7 

r  X  •  *  in  gravity  were  recovered  with  some 

Taken  513  feet  into  the  1  j  water  in  the  oil.  Analysis  of  the 


I  _ I _  reached  a  depth  ot  2844  feet.  a  uve-uay  ^nuraow-n  , 

’  - -  'I  *  *  bbls.  of  green  crude  oil  testing  36.7 

i  \K\V  ELECTR.!  PORCUPINE  GOLCOXDA  LE.4D  MINES  Taken  513  feet  into  the  lime  in  |'ater^in' Uie  oTr  ^imh-ris ‘of"”!!!! 

Twenty-five  samples  have  been  Toronto — Golconda  Lead  Mines  igd.  10  of  2-20-3w5,  Royalite  80  water  sheds  little’ light  on  whether 
sent  for  assay  from  Hole  21  at  New  ' will  resume  shaft  sinking  on  its  completed  drilling  this  week  '  at  u  h  £1,,;^  and  the  Comnanv 

Electra  Porcupine  Gold  Mines,  re-  Lolo  property  this  year.  The  objec-  7993  feet  and  is  now  under  test.  ^  decided'’ after  a  further  -’O-hniir 
ports  Technical  Mining  Consultants,  five  was  not  reached  last  year  be-  Royalite  No.  82  reached  3794 

in  charge.  The  condition  in  the  'ore  winter  forced  suspension.  Al-  feet  in  Beutons  and  Xo.  83  was  re-  condifioiis  •’re  favorable  the  •well 

hole  is  described  as  similar  to  those  though  the  company’s  own  mine  ported  25  per  cent  rigged.  acidized 

in  hole  19  which  cut  the  main  'was  suspended  most  of  the  year,  Royalite  Lowery  was  making  ¥  » 

porphyry  at  about  800  feet.  Hole  22  there  was  a  net  profit  of  *7,84  7  for  hole  at  2186  feet  and  the  Pacific  Princess  the  Empire  Pacific 

has  been  spotted  200  feet  west  of  1944,  after  $6,036  depreciation  and  Pete  9  was  drilling  at  2521  feet.  paring  into  the  Sunburst 

21  to  cross-section  the  porphyry,  depletion.  Net  liquid  position  was  Foothills  21  was  in  lower  Blair-  3‘’S5  feet 

The  core  from  hole  20  has  also  improved  by  $7,077  to  *29,710.  more  and  Foothills  22  at  8192  in  ‘“ij;  ;ji  jji 

been  logged.  Decision  to  suspend  production  Uppsr  Blairmore.  A.  H.  Taylor  recently  placed  in 

—  . — ^ -  was  iiilluenced  by  the  fact  that  the  4*  ^  »  1,  charge  of  the  Gaspe  Peninsula  prop- 

BONVTLLE  MINES  ore  was  low'-grade  and  it  was  felt  Still  within  easy  reach  of  each  g,.f{es  of  the  Continental  Petroleum 

Completion  of  four  holes  on  riill  could  contribute  more  other’s  depth  in  the  noHhwest  Tur-  Limited,  has  completed  a  thorough 

Cooper  Lake  ground  is  announced  treating  the  ner  Valley  extension.  Home  Wells 

by  Bonville  Mines.  Values  are  re-  IKsher-grade  01  e  of  neighboring  both  aoued  around  4,80.  feet  and  ,.eturned  to  Montreal  to 


shutdown  to  test  again  late  Friday. 
If  condifioiis  arc  favorable  the  •w’ell 
will  be  acidized. 

4$  4^  4$ 

At  Princess  the  Empire  Pacific 
well  was  coring  into  the  Sunburst 


higher-grade  01  e  of  neighboring  both  added  around  4,803  feet  and| 
properties  on  a  custom  basis.  Home  No.  20  300  feet  for  the 


GLEXORA  GOLD  MINES 
A  diamond  drill  has  arrived  at 
Glenora  Gold  Mines  and  is  believ- 


erty  and  returned  to  Montreal  to 
secu've  necessary  equipment  to  acid¬ 
ize  C.P.L.  No.  2  and  carry  out  pro¬ 
duction  tests.  Some  of  the  equip¬ 
ment  must  be  brought  from  Cal- 


.03  13  ported  in  a  series  of  shears  run-  P*'0Perties  on  a  custom  basis.  Home  No.  20  300  feet  for  the  secu've  necessary  equipment  to  acid- 

25  >/•:  ning  parallel  to  south  of  Cooper  r-Ttwrn**  weeks  drilling.  Home  -1  showed  c.P.L.  No.  2  and  carry  out  pro- 

OS  Lake  fault  zone.  No.  5  hole  is  be-  .  MINES  around  4,97-  feet.  duction  tests.  Some  of  the  equip- 

22  iiig  drilled  north  of  west  boundary  ^  diamond  has  arrived  at  ^  y  y  inent  must  be  brought  from  Cal- 

26  line  between  Bonville  and  ville-  An  interesting  note  received  from  gary,  Alberta,  and  it  will  be  several 

4  9  bonne,  both  sharing  the  cost  have  started  work.  The  mine  Edmonton  this  w'eek  states  that  an  -weeks  before  production  tests  can 

53  equally.  *  shaft  of  475  feet  and  three  area  of  approximately  15,360  acres  be  carried  out.  Mr.  Taylor,  formerly 

1  6  — -  levels.  The  property  lies  at  the  east  south  of  Wainwright  national  park,  of  Calgary,  Alberta,  was  for  the 

30  GILBERT  GOLD  MINPIS  the  belt  formed  by  the  Ma-  ),ag  been  opened  for  oil  develop-  past  nine  years  field  and  produc- 

Giibert  Gold  Mines  plans  to  pro-  Hughes,  'Wright  Har-  njent.  The  announcement  came  tion  engineer  ot  the  British-Amerl- 

cecd  with  surface  exploration  and  Slaves,  Sylvanlte  and  Toburn,  'Wednesday  from  Hon.  N.  E.  Turner,  can  Oil  Company.  He  is  of  the  opin- 
trenchiug,  followed  by  a  magneto-  deep  drilling  has  in-  minister  of  lands  and  mines.  ion  that  there  are  about  10,000 


meter  survey  and  diamond  drilling, 
if  warranted,  on  its  SOO-acre  prop- 


CA'THROV  lx.4RDER 


dicated  further  ore. 

GOLDBEAM  MINES 
Winnipeg  —  Goldbeara  Mines 
Ltd.,  has  let  a  contract  for  sinking 


The  area  includes  6,400  acres  acres  in  the  Gaspe  region  worthy 
that  are  owned  by  the  C.P.K.,  while  of  testing  and  which  would  have 
the  remainder  is  Crown  land.  been  tested  long  ago  if  they  had 
41  4$  4li  been  situated  in  W’estern  Canada. 

Running  of  a  liner  from  the  6-in.  The  C.P.L.  wells  X’o.  1  and  2  are 


Toronto  —  Officials  of  Cathroy  ^  three-compartment  shaft  to  casing  to  well  bottom  at  McLeod-  about  20  miles  from  the  town  of 
Larder  Mines  announce  that  plans  “ept"  of  600  feet  with  three  levels  gouita  No.  1  will  be  started  Gasps  and  about  700  miles  from 
have  been  completed  for  reopening  at  159-foot  intervals,  according  to  ^his  week-end.  the  company  having  Montreal. 

the  company’s  mine  in  the  Larder  resident  F.  G.  Hoblitzel.  Arrange-  obtained  the  necessary  material  for - - 

Lake  section.  K.  S.  Oliver,  previous-  nients  have  been  completed  for  elec-  ^be  job  IV  i  fim  m/vtirmr  rst  a  mf 

ly  mine  captain  at  Yama  Gold  trical  power  from  Winnipeg  Elec-  tliis  well  the  6-in  casing  was  ||KAh  rillWN  PI  AN 

Mines,  has  been  appointed  mine  trie  Co.,  he  reports,  and  a  new  min-  20  feet  in  the  lime  to  shut  *'*'“*  *  1  V  If  11  1  liflll 

manager.  Dewatering  of  the  under-  jns  Plant  has  been  ordered  for  de-  Aater  higher  in  the  hole.  The  mnn  Olf  Alii  I  i  171* 

ground  workings  is  the  first  opera-  Rvery  this  summer  so  that  the  un-  j^b  proved  faultv,  however,  and  .a  HFRR.NNIiW  I  ArK 

lion  to  be  undertaken  after  which  derground  work  is  expected  to  be  second  Ettemnt  was  made  to  shut  lILlllWlJll  V  If  UflllLl 

the  mine  will  be  re-sampled.  It  is  ““del-  way  before  the  winter,  /atei  with  a  nressure  cement;  _ 

also  proposed  to  deepen  the  shaft  1^"®  Indicated  length  of  the  gold-  job  which  also  failed  .  .  •  e 

from  the  present  500-foot  level  to  bearing  zone  from  drilling  to  date  The  company  then  decided  that  a  Manitoba  Mines  Minister  Says 
950  feet  and  open  three  more  levels.  \  I’^OO  feet,  with  overlapping  ore  uner  was  necessary  to  hold  off  the  Protect  to  be  in  Oneration 
When  these  have  been  opened  and  scoots  giving  length  of  1^800  feet  upper  water  and  permit  drilling  to  et  • 

sampled,  consideration  will  be  given  ®f  ore  averaging  9  feet  in  width  £be  expected  lime  producing  hori-|  Next  Sprin^l 

to  enlarging  the  present  test  mill  ^”<4  grading  $11.55  at  $38.50  for  zon  free  from  water  intrusion.  _ 

**'®®f  fbe  requirements  of  the  Sold.  I.ime  was  reached  here  at  4900 1  A\  innipeg — The  town  scheme  for 

situation  as  it  then  exists.  _  ■  feet  about  150  feet  higher  than  atlihe  Herh-8!nnw  Lake  mining  area 


(ALDER  BOUSQUET 


CONGRESS  GOLD  MINES 
Vancouver  —  Congress  Gold 


[  A  diamond  drill  was  expected  to  Mine  proposes  to  sink  a  winze  to  \f.  i  v  ^  h  • 

be  moved  to  the  property  of  Cal-  explore  the  ore  zone  at  the  500-  •>>  being  i 

der  Bousquet  over  the  vs'cek-end  foot  additional  depth  and  examine  rr  i 

and  drilling  is  to  be  st^irted  Im-  new  ore  showings  on  Stibnite  No.  ® 

mediately.  The  first  hole  in  the  4  claim,  which  may  prove  to  be  a  ® 

new  program.  No.  20,  has  been  parallel  mineralized  zone  to  present  -1  j r  v,  o  •  ^ 

spotted  with  the  objective  of  cut-  workings.  The  shares  were  listed  in  * ,  Iw 

ting  the  ore  zone  found  in  hole  No.  Vancouver  recently  when  it  was  an-  hhic 
1  in  earlier  drilling  at  a  depth  of  nounetd  proceeds  of  sale  of  900,-  “ 

approximately  150  feet,  and  to  pros-  000  shares  to  E.  M.  Boyd  amount-  ^  ^  ^ 


I.ime  was  reached  here  at  4900  A\  innipeg — The  town  scheme  for 

feet  about  150  feet  higher  than  at  the  Herb-Enow  Lake  mining  area 
Terminal  No.  1,  to  the  west.  has  been  drafted  and  it  is  expected 

4li  4fi  4:  that  by  ns.xt  Spring  the  project 

Miracle  No.  3,  being  tested  in  the  will  be  in  operation,  according  to 
Home  sand  as  a  joint  venture  of  Hon.  J.  S.  AIcDiarmid.  minister  of 
Miracle  Co.  and  Union  Drilling  had  mines  and  resources  for  Manitoba, 
further  success  this  week  and  of-  Mr.  McDiarmid  said  the  town 
ficials  report  2,200  feet  of  oil  stand-  would  not  be  a  closed  one  and  that 
ing  in  the  8-inch  casin.g  as  a  result  it  "was  planned  it  would  'oe  under  a 
of  the  latest  shot.  In  addition  about  town  m.-'iiai.-f.;-  until  the  population 
75  bbls.  had  been  balled  from  the  beccni  .gf  enough  vo  set  ip  mu- 
hole  from  lime  to  time.  nicipal  offices.  The  layout  of  the 

There  is  no  means  of  telling  yet  town  lakes  in  a  large  protective 


pect  the  ground  to  the  south,  on  ing  to  $50,000  had  been  deposited  ^hat  the  w"ell  is  worth  but  offi  area  to  excLide ’squatters 
which  work  has  not  yet  been  done,  to  the  credit  ot  the  company.  ‘  ’ I  vtitu 


RAI'.AIOND  TIBLEMONT  GOLD 


AAith  great  mining  development 
expsotel  now  the  federal  green  light 


Th^  N. ‘1  h;i;“^o;;ed‘^^t^;:^  —  ,,,3. 

fr°om  l^O^to  ”86°fLt^  length  R.AI'.AIOND  TIBLEMONT  GOLD  Another  shot  is  to  be  given  this  has  been  given  to  companies  as  far 

_ “  ^  __  AVhen  visible  gold  and  an  en-  week  in  hopes  ot  obtaining  enough  as  exp.'iisidn  and  opening  of  new 

PAHTWRRP  r'rtin  AirvwQ  couraging  ore  intersection  was  cut  gas  to  flow  the  well.  If  this  does  mines  is  concerned,  it  is  expected 
Parterre  roirt  \rino«  T  Hole  C-4  in  the  southern  vol-  not  succeed,  pumping  equipment  al-  that  the  area  v.ill  see  a  .great  deal 

ooeratine-  in  the  Atnrt  T  qiJI  Reilo  Raymond  Tiblemont,  ready  on  location  will  be  Installed,  more  activity,  it  has  been  a  busy 

tprrp  cee^tinn  onH  i.enHea  K  ^  "vf'  announced  last  week,  it  was  felt  41  4^  4i  spot  during  the  past  two  years 

Morin  Sudburv  president  ^of  ‘  the  engineers  in  charge  that  Drilling  this  week  at  2285  feet  when,  in  preparation  for  the  post- 

compa’nv,  repons  good  results  have  ®ofPl®t®  "oss-secdomng  of  this  the  Mercury-Mill  City  well  confirm-  war  expansion,  prospectors  and 


company  reports  eood  results  ha vp  V  the  Mercury-MllI  Gity  well  connrm-  "ui  eAiia,iisiuii,  .xim 

been  obtained  in  the  diamond-drUl-  should  be  undertaken  gd  Benton  formation  at  153fl|.  feet  mining  company  representatives 

resr.  •• 

across  a  width  of  5  ft.  at  vertical  Juia  ^  Pound  faulted  back  as  expected  on  Deepened  1,000  Feet 


46  ♦ 

The  Shell  10-14J  at  Jumping 


an  assay  ot  1.51  osz.  gold  per  ton  .V"’’  ”7  n  r  r  r  ;  *  .  Jumping  . 

across  a  width  of  5  ft.  at  vertical  Juia  ^  just  cut  vis-  Pound  faulted  back  as  expected  on  Deepened  1,000  Feet 

depth  of  200  ft.  Hole  No.  3.  located  1^*®  ^  less  than  three  dif-  reaching  the  Jumping  Pound  fault  - 

150  ft.  west  of  NO.  2.  assayed  .74  ?hTSter °twf  oceSr’  if®®  3  560  described  officially  as  one  of  ihe 

oz.  per  ton  at  vertical  depth  of  be-  ring  if  nicel’y  rnin^m  w  "  *  "  important  recent  development 

tween  200  and  250  ft.  Hole  No  4  S  furco^i.  Saie^h^^^^  *  *  l»'oj®®t®  ut  Sullivan  Mine  is  a  pro- 

is  now  drilling  to  cut  the  vem  di-  asst-v  a*’*  a  -ir  •  *  it*  i*mo  of  shaft  sinking  under  way 

rectly  under  Hole  Xo.  2,  but  at  ^  Atter  drilling  in  crystalline  lime  f  consolidated  Mining  &  Smelting 

depth  of  30(1  to  400  it.  interval.  ^  intersection  has  the  ear-  at  4020  feet  and  50  feet  in  the  ^  SSley  B  C  The  3  360- 

A  second  heavy-duty  drill  is  now  mar^s  of  being  the  eastward  exten-  Madison.  Trans-Alberta  Twin  River  j^ottLft  will  be  ;un^^^ 

e.  .H,  prop_^_  ?  {"'.SSf  'i  S.Sthr'l  ^  “ 


en  route  to  the  property. 


the  ear-  at  4020  feet  and  50  feet  in  the  ‘  v  b  C  The  3  360 

,rd  exten-  Madison,  Trans-Alberta  Twin  River 

c-Bouzan  is  running  4%  in.  casing  to  set  in  ^  ^  T* 

_ , _ '  ,  4-|tically.  This  will  mean  another  1,- 


591^  1*.\R.4M.AQUE  MINES  '^*'®  ^'®^®  R®  allowed  to  go  at  usually  encountered  just  above  the 

35  Parailiaque  Mines  reports  that  "^90  feet.  A  diorlte  dike  strikes  producing  horizon  in  this  area. 

04  li  hole  No.  16  has  been  completed  to  almost  parallel  to  the  sedimentary-  Casing  was  down  to  3880  feet 
16  '  depth  of  732  feet  after  cutting  sev-  volcanic  contact  at  this  point.  Thursday  night  and  it  is  hoped  to 

22  eral  quartz  stringers  in  diorlte  ■  ' '  - .  ■  — 

99  from  425  to  450  feet.  Hole  No.  17  ^  , 

53  was  lost  at  43  feet,  considerable  ^11 1 

20  trouble  with  overburden  being  en-  wrUUe  wll  l^rOUUOllUII 

26  countered  and  later  with  saving. 

39  Hole  X’o.  18  was  spotted  and  col- 

29  laved  on  an  outcrop  150  feet  west  (Supplied  by  Parkinson,  Joncas  ft  Co.  Ltd.) 

35  of  No.  17  lo  continue  exploration  UNITED  STATES 

00  of  the  wf.stward  extension  of  the  AVeek  Ending;  June  16  June  9  Daily  Aver. 

8.5  regional  diorito  dike.  Crude  Oil  Crude  Oil  Increase 

or,  Vi  _  Total  Daily  Aver.  U.S.  4,882,250  Bbls.  4,851,050  Bbls.  31,200  Phis. 

64  DORB.4SKA  MINES  Same  AA’eek  Last  Year  4,568,900  Bbls. 

121/2  Doibaska  Mines  reports  hole  No.  - - 

10  4  has  reached  depth  of  388  feet.  Inc.  over  last  year  ..  313,350  Bbls. 

26  and  has  cut  mineralized  sheared  - — 

22  diorlte  carrying  some  tourmaline,  _  ^  Barrels 

34  and  tvas  e.xpected  to  encounter  its  Total  Production  January  1 — June  16,  1945 . .  799,610,750 


the  limestone:  A ’similar  strata  is  1; 

usually  encountered  just  above  the  OO^V®®^  ot  shaft  as  it  is  directed  a 
In  ^  39  dogvee  auglc.  X ew  levels  will 


Casing  was  down  to  3880  feet  R®  and  further  exploration 

Thursday  night  and  it  is  hoped  to  oa  •  mi 

Deepening  of  this  shaft  will  also 

——————————  make  present  levels  more  accessible 

^  •  for  01-3  removal  and  transporting 

materials  'into  the  mine.  Started  in 
1941,  this  shaft  was  driven  through 
..  to  the  surface,  a  distance  of  1,650 

,  js  rn  Ttn  I  ^®®*'  ^*’®m  the  3,350  level  or  lowest 

QTATirS  ‘  '  ^®'^®*  ‘’f  the  mine.  The  shaft  meas- 

5  June  9  Daily  Aver.  9  21  feet,  and  is  divided 

>11  Crude  Oil  Increase  tnree  compartments,  two  for 

RM.:  A  R51  nsoTthis  3  1.200  Pbls.  hoistiiig  and  one  for  a  manway. 


Doibaska  Mines  reports  hole  Xo.  - *  GOOCI  Drill  ReSUltS 

4  has  reached  depth  of  388  feet.  Inc.  over  last  year  ..  313,350  Bbls. 

and  has  cut  mineralized  sheared  -  _  ,  Wianr  I  eiioWKniTe 

diorlte  carrying  some  tourmaline.  Barrels  .  ... 

and  was  e.xpected  to  encounter  its  Total  Production  January  1— June  16,  1945 .  799,610,750  Giant  Aellowknife  reports  three 

objective  withiu  59  feet.  Xext  hole  Same  Period  Last  Year . .  745,569,961  new  drill  holes.  No.  218  giving  226 


is  to  be  drii  il  20  )  feet  south  anti 
pointed  north  to  cut  the  vein 
around  600  feet  vertical  depth. 

HARPERS  MALARTIC 
Harpers  Malartic  Gold  Mines  re¬ 
ports  completion  of  a  magneto¬ 
meter  survey  on  the  company’s 


, -  feet  of  core  averaging  1-3  oz.  and 

Increase  Over  Last  Year . .  . . ■>:••■  54,040,789  No.  219,  28.4  feet  of  2.5  oz.  uncut. 

-  Hole  218  in  the  west  zone,  ran  .39 

Crude  Oil  Stocks.  June  9,  1945...-.; . . . . .  221,552,000  oz.  uncut,  32  oz.  cut.  The  company 

Crude  Oil  Stocks  June  2,  1945 . . . . . . .  224,079,000  warns  that  complex  faulting  may 

- have  directed  the  drill  through  the 


Decrease  for  AA>eek 


2,52  7,000  same  block  of  ore  twice,  but  in  any 
_  case  it  adds  considerable  topnage. 


property  T.  Koulomzine  and  Leo  Crude  Oil  Stocks  One  Year  Ago  . . . . .  .  .  231,290,000  This  hole  is  100  feet  south  of  No. 

Brossarti  and  that  a  further  5,000  - - -  and  the  ore  here  is  working 

feet  of  diamond  drilling  has  been  Gasoline  Stoc’its  June  S,  1945 . .  87,896,000  tovvard  the  AVest  Bay  fault. 


recommended  as  a  result.  The  new  Gasoline  Stocks  June  2,  1945 
drilling  is  to  be  done  in  the  vicin¬ 
ity  of  former  holes  which  had  gold  Decrease  for  AVeek . 

showings. 


Gasoline  Stocks  June  J,  1945 . . . . .  88,696,000  Consistency  was  a  feature  of 

_ Hole  218.  Hole  219,  at  the  north 

Decrease  for  AVeek . . .  8  00,000  end  of  the  Dadsou  zone,  was  drill- 

_ _  ed  beneath  IIS  and  180,  which  gave 

Gasoline  Stocks  One  Year  Ago . ■ . . 86,298,000  80  feet  of  .51  oz.  and  90  feet  of  72 


CROAVSHORE  P.4TBICIA  - 

Toronto  —  All  machinery  has 
been  purchased  and  delivery  has 
been  arranged  for  October,  II.  I. 

Kurtz,  president,  Crowshore  Pat-  AVeek  Ending  June  11,  1945. 
ricia  Gold  Mines,  advises.  The  road  AVeek  Ending  June  4,  IS  4 5  . 


now  been  signed  for  it  to  be  sur-  Increase  for  "Week . 

faced  with  sand  and  gravel.  Fur¬ 
ther  drill  hole  news  is  expected  Daily  Axcrage  Production  Same  Week  Last  Year, 
ennn.  *  . 


oz.  refpectively. 

The  third  hole,  220,  in  the  east 
Daily  Aver,  zone,  was  drilled  above  198,  which 
Crude  Oil  gave  4.1  feet,  assaying  .92  oz.  220 
21,869  widened  the  shear  zone  to  26.7  feet 
21,84  2  averaging  .46  oz.  uncut,  .32  oz. 
- cut. 

27  A  third  drill  is  to  start  work 

-  soon  and  shaft  sinking  is  expected 

24,078  lo  start  this  aumniei,  plans  being 
- — —  about  ready. 


Stock  Exchange  Record— Montreal  and  Toronto 


Abitibi . * . 

Do.,  6%  pttf. 

Do..  77c . 

Acme  Glove . : . . 

Do.,  pref . . . 

Agnew  Aurpatt . : 

Do.,  pref . 

Algoma  Steel  Corp . 

Do.,  pref . 

Aluminium  Ltd . 


■  ■  Week  ending  June  26,  1945 - 

Prev.  High  Low  ^ice  Salet 

Cloae  Change 

m  S'X  3Ji  +  4  47844 


—1945 - Current! 

Ask  High  Low  Div. 


— Week  ending  Jtine  26,  1945- 


S'i  3J 
62}i  57 
170  161 

10 


175*  16H  +-  ji 

99  _ 


Alco,  pref . 

105 

105'; 

104!; 

— 

Amalgamated  Electric. . 

16 

17?; 

16 

-f 

Anglo  Can.  Tel.,  pref.  . 

54'-; 

54!; 

Asbeitos . 

2SV 

26?4 

25V' 

+ 

Aotoc.  Tel.,  pref . 

53?; 

Barker’s  Bread . 

Do.,  pref . 

Bathiirst  Paper,  . 

4?; 

45 

17?; 

i7’i 

17'; 

Beatty  Brot.,  **A*’  com. 

38 

39% 

38?4 

D04  ‘‘B"  com . 

28?; 

Do.,  77r  pref . 

Bell  Telephone . 

Bertram  8b  Sont . 

Biltmore  Hat . : . . 

Blue  Ribbon . t . . 

Do.,  pref . 

Blue  Top  Brewery. . . : , . 
Brantford  Cord.,  com.  .  . 


112>^  112 
169  171 

18  21 

11  12 

8>8  . 

51  52 

28 

10  10' 


5'i'  2'i 

62!,  43' j 

170  140 

14'4  11!, 

100  99 


llO'j  98 
129'.i  94'.i 

lOS'i  lOO'-i 


28',  30  22V 

112'ii  111,', 
171  161 


Brarilian . 

26?; 

26  V 

26 

— 

% 

7684  . . 

Brewers  &  Distillers .  . . 

9}2 

11 

10 

^3 

525  .. 

Brew.  0s  Dist.  V.  T . . . . 

9 

1  .. 

Brit.  Am.  Bank  Note . . 

\7 

17?; 

17 

+ 

n 

600  .. 

B.A.  Oil . 

25'; 

25'; 

24!, 

— 

% 

2300  . . 

B.C.  Power,  "A” . 

23?; 

26V 

24 

+  2H 

2169  .. 

Do.,  "B" . 

3% 

4'; 

3'; 

-h 

* 

16S65 

Bruck  Silk . 1 . 

15!; 

16 

15 

-4- 

1310  .. 

Buildin  :  Prod . 

22 

22 

21 V 

— 

'4 

645  . . 

Burlington  Steel. 

12 

12?; 

12 

-t- 

% 

195 

Caldwell  Linen . 

6'.; 

.  8 

Do.,  Ist  pref . i . 

27'» 

Do.,  2nd  pref . 

13 

ii'j 

14 

-r 

150  . 

.  .  Murphy  Paintf,  com  .  24  24 

Do.,  pref .  102 ^  105 

I  National  Breweries .  40  40 ' 

...  I  Do.,  pref .  44  44 

56  50  I  National  Grocers .  13'-^  13' 

$1  20  1  Do.,  pref .  28V  28' 

$7  00  Nat.  &wer  Pipe  "A”.  .  25 

Nat.  Steel  Car .  21 '»  21'- 

$5  00  Niagara  Wire .  251-i  26 

$8.00  Noranda  Mines .  58  58 

$5  00  North  Star  Oil . :  6!,  7'- 

.  .  .  Do.,  pref .  6  6V 

$2.75  Ogilvie  Flour . ;  28V  29 

80  Do.,  pref .  172 

.  Ont.  Steel  Prod .  18V  18? 

Do.,  pref .  120 

$2  50  Orange  Crush .  8  8' 

$1  00  Do.,  pref .  10!  j  . 

Int.  Ottawa  Car .  7  8 

Int.  Ottawa  Electric .  38  37 

$7  00  Ottawa  L.  H.  (i  Power  10  10' 

$8  00  Do.,  pref .  100  100 

.30  Page  Hersey  inew) .  29  29 

.60  Page  Hersey  Tubes  .  Il3!i 

Penmans  Limited  .  61  61 

$2  50  Do.,  pref .  1.50 

Int.  Photo  Engravers .  20 

....  Porto  Rico  Power,  pref..  119 

$1  30  Powell  River .  22  22 

Int.  Power  Corp .  9V  12’ 

....  Pressed  Metals .  15'’, 

...  Price  Bros . : . , . .  36! ,  36 


Sale,  Bid  Ask  High  Low 


105 

4l!i  37'i 


21 'ti'  21 V'  —  I* 


JOJi  10 

8  5V 


Can.  Bread . i . . 

Do.,  "A”  pref . ; 

Do.,  “B”  pref . t . . 

Can.  Cement . 

Do.,  pref . 

Can.  Cycle,  pref. ....:.. 

Can.  Forgings,  “A” . 

Do.,  "B" . 

Can.  Iron  Foundries. . . . 

Do.,  pref . 

Can,  Nor.  Power . : 

Can.  Packers,  "A” . 

Do.,  "B” . ; . 

Can.  Lines . 

Do.,  pref . 

Can.  Wire  as  Cable,  "A 

Do.,  “B” . 

Do.,  pref . 

Can.  Bakeries . : . . 

Do.,  pref . 

Can.  Breweries. .; . 

Do.,  pref . 

Can.  Bronze . : 

Do.,  pref . 

Can.  Canners . 


Can.  Cottons,  com.  (new) 

Do.,  pref.  (new) . 

Can,  Dredge  8s  Dock,. . 
Can.  Fairbanks,  pref. . . 
Can.  Forei  gn  Invest .... 

Do.,  pref . 

Can.  Gen.  Elec. 

Can.  Ind.  Alcohol,  “A”,; 

Do.,  -B” . 

Can.  Locomotive  (new).. 

Can,  Oil  Co . : . . 

Do.,  pref . 

Can.  P8c.  Rly . 

Can.  Wallpaper,  “A”. .  i 

Do.,  “B” . 

Can.  Wineries . 

Can.  W.  B.  Boxes,  “A”. . 
Carnation  Co.,  Ist  pref. : 

Cockshutt  Plow . : . . 

Cotu.  Bakeries . 

Cons.  Min.  (k  Smelt. . . 

Consumers  Gas . i 

Consumers  Glass . i 

Cos  Imperial  Mills . 

Crown  Cork  8s  Seal. ;. .  i 

Crows  Nest  Coal . i 

Dairy  Corp . 

Do.,  pref . 

Distillers.Sea  grams . 

Do.,  i>ref . 

Dom.  Anglo . i 

Do.,  pref . 

Dominion  Bridge. i 
Dom.  Coal,  pref. 

Dom.  Dairies . i .  • 

Do.,  pref.  . . 

Dom.  Foundries 

Do.,  pref . 

Dom.  Glass . 

Do.,  pref . 

Dom.  Malting. 

Do.,  pref . 

Dom.  Sottish. 

Do.,  pref . 

Dom.  Steel  8s  Coal,  “B”, 

Dom.  Stores . 

Dom,  Tar . 

Do.,_pref . 

Dom.  Textile . 

Do.,  pref . 

Dom.  Woollens. ........ 

Dryden  Paper . ! 

East  Kootenay  Power, .  : 
Eastern  Steel  Prod ..... 
Easy  Washing  Machine . 

Electrolux  Corp . 

Enamel  8s  Heat.  Prod. . . 
English  Electric,  **A’\  . : 

Do.,  "B” . 

Equitable  Life . : 

Famous  Players . : 

Fanny  Farmer  Shops. . . ; 

Federal  Grain . 

Do.,  pref . 

Fleury  Bissell . i . . 

Do.,  pref . 

Ford,  Class  “A”.... - 

Do.,  Class  "B”. .....: 

Foundation  Co.  of  Can. : 

Gen.  Food . 

Do.,  pref . 

Gatineau  Power . : 

Do.,  pref.  5% . 

Do.,  pref.  5 j 
Gen.  Steel  Wares. 

Do.,  pref . 

Goodyear  Tire . 

Do.,  pref.  (new). . . .  i : 

G.  L.  Paper,  V.  T . i 

Do.,  pref.  V.  T . ! 

G.  L.  Paper,  Sr . 

Do.,  pref . 

Great  West  Saddlery.. . . 

Do.,  pref . 

Greening  Wire . 

Gurd,  Charles. . . 

Do.,  pref . 

Gypsum . ; . . 

Hsun.  Bridge . 

Hamilton  Cottons . 

Do.,  pref . 

Ham.  United  Theatres. 

Do.,  pref . 

Harding  Carpets . 

Hinde  &  Dauch  Papers. 

Holt  Renfrew  Co . 

Do.,  pref . 

Howard  Smith . 

Do.,  pref . 

Hunts  Candies,  "A” . ; . . 

Do.,  “B” . 

Imperial  Oil . : 

Imperial  Tobacco. 

Do.,  pref . 

Imperial  Varnish . : 

Do.,  pref . 

Ind.  Acceptance,  "A” . . ; 

Do.,  pref . 

Inglis,  John . 

Int.  Bronze  Powders .... 

Do.,  pref . 

Intercolonial  Coal . 

Do.,  praf . 

Int.  Coal  8s  Coke . 

Inter.  Metal  Ind.,  “A".. 

Do.,  pref . t  -  ■  ■ 

Do..  "A"  pref . 

Inter.  Milling  4%  pref. . 

Inter.  Nickel . 

Do.,  pref . 

Int.  Pulp  8b  Paper. : . . . . 

Do.,  pref . 

Int.  Pete . 

Inter.  P^r^^Ct . : . . 

Do.,  pref . 

Inter.  Utilities . 

Jamaica  Pub.  Service  . . 

Do.,  pref . 

Kelvinator . 

Lake  of  Woods . 

Do.,  pref . 

Lang  &  Sons . 

Laura  Secord . 

Legare,  pref . 

Lindsay,  C.  W . :. . 

Do.,  pref . 

Loblaw,  “A” . 

Do.,  “B” . 

Loews  Theatres,  pref.. . . 

MacKinnon  Steel . 

Do.,  pref . 

Maple  Leaf  Gardens. . . 

Do.,  pref . 

Maple  Leaf  Milling . 

Do.,  pref . .«. . . 

Massey  Harris  (new) - 

Do.,  pref.  (new) . 

McColl-Frontenac . 

Do.,  pref . 

Mitchell  Co.,  J.  S . : 

Mitchell,  RobCTt . .  i 

Modern  Container . : 

Do.,  pref . 

Molson's  Brewery ...:.. 

Monarch  Knitting . 

Do.,  pref . 

Do.,  pref.  (new) . 

Montreal  Cottons . 

Do.,  pref . 

Montreal  Loan . 

Montreal  L.  H.  8s  Power. 

Do.,  3')(  notes . 

Montreal  Telegraph 
Montreal  Tramways  .  . 

Moore  Corn . 

Do.,  ‘‘A’’  pref . 

Do.,  "B”  pref . 


15^*4 

Do.,  pref . 

103 

107% 

102 

23', 

$1  00 

Purity  Flour . : . 

8% 

8V 

8 

20' 5 

$1  60 

Do.,  com.  (new) . 

6  *■'> 

2 

Do.,  pref . 

92 

10 '4 

Do.,  pref.  (new) . 

44'; 

46 

44'.; 

18'] 

.60 

Quebec  Power  . ; . 

15'3 

17'; 

16 

10}  i 

40 

Regent  Knitting . 

11 

23 

22  V' 

Int. 

$1  so 

Do.,  pref . 

Riverside  Silk,  “A**. . . . 

23 

32 

11 ’‘4 

.80 

Rolland  Paper . 

12 

6’a 

Do.,  pref . 

105 

111 

$6  60 

Russell  Industries . 

34  V 

34.'; 

34',' 

$2.50 

Do.,  pref . 

Saguenay  Power,  pref. . 

300 

9*3 

118 

105 

106'; 

■3?; 

$5.60 

St.  Lawrence  Corp . 

3% 

4% 

264  29,'i  26 '•1 


10  9'»  +  "s 

35  34'5  —  'j 

16  14 1  i  I'i 

17’4'  16?i  +  ’■ 

46V'  45’4  -r 


98 

15V'  16V,'  LS’i 
SOH  51V  sola  + 

41  41»i  411v  + 


Do.,  lit  pref . 

1  24 

24?; 

23  V'  -f 

Do.,  2nd  pref . 

.  19?; 

19V 

IL-  “ 

Can.  Car  St  Foundry.. 

:  14 

14 

Do.,  pref.  (new) . 

.  32 

32?; 

31?; 

Do.,  pref.  (old) . 

a  29 

57 

55  — 

Can.  Celanese . 

.  57 

Do.,  rights . 

.  23 

Do.,  pref . 

.  167 

167 

165?;  — 

Can.  Converters . 

.  48'; 

49?; 

48  — 

51 'a  44 
41V  39 
♦107 

19’i  15' 


32'*  27 

31  28 'a' 


$1.50  St.  Lawrence  Flour  Mills  37 

$1  50  I  Do.,  pref . .  .  141 '  a 

.  St.  Lawrence  Paper,  pref.  67  67 

60  Shaw.  Water  8s  Power.. .  19V'  20 

.60  I  Sherwin-Williams .  23!'3  23 

,  .  I  Do.,  pref .  150 

Sick's  Breweries .  29'a  31 

$1  00,  Do.,  V.T .  28  28 

$2 . 50  '  Silverwood  Dairy . :  12 

$4.00  Do.,  pref .  10 

$1.00  Simon  &  Sons . ;..  19  24! a 

$6.50  Do.,  pref .  Ill 

Simpson,  **A" .  19  19 

$5  00  Do.,  "B”  (newi .  15  15 

;  Do.,  pref.  4!a',i  inew)  lOO’i  lOOV 

$3  40  Southern  Co .  15'?*  16 

$1  50  Southern  Can.  Power  13  13V 

$5  00  Standard  Chem.  (new).:  8'i  9 

SO  Standard  Paving .  5'3  5?, 

$1  00  Do.,  pref .  15!a  16 

60  Stedman  Bros .  42 


19'«  —  V 

. .  —  4 


29 -r  11 
27.V 


24!  a  23J3'  +  S'ji 


13  V  13  V 

9  8»'« 


27 

23 23  23 

120 

43 'i  43  42?. 


31;*  31 >a 

25  29 

165  161  Vi 

18  V  21. 


15  IS  1413 
14!i  14?4  .  . 

67  68Vi  66>t 
146Va  146'i  146 

40  40 

26  26  25 

40  40 

42)^  .. 

IIV  .. 

58 

57?-a  65  57,4 

IIS 
33 
85 

35J<  35V  35 
14  14  V 


164 

17  H  17V 


12  lOH 
18'4  174 
17  V  16  V 


11  lO’i 

11  10 


14V  13V 
15  V  .. 


38 '.4  36 

5!i  4V' 


13's  13 
101 

105V  105 
17  le'a 
105 

104  102 


42?.; 

— T  ' 

110  .. 

47 

33 

' ' 2io 

210 

'9 

+"i% 

22300  . . 

..  10',' 

6*3' 

8?s 

+  % 

2970  . . 

..  9 

6«i 

30 

—  1?; 

1055  .. 

..  35 

15)i 

26?; 

+  3 

1908  .. 

..  29 

20 

—  3?; 

40  .. 

..  165 

159 

is?; 

H-  1% 

88134 

..  21 

11*^ 

-F  ?; 

IIS  .. 

..  19'; 

300  .. 

..  24'; 

■5?; 

+"% 

725  .. 

..  5'; 

4*4 

24?; 

—  1 

45  .. 

25', 

22^8 

Steel  of  Canada . 

.  73 

73?; 

73 

-4- 

Do.,  pref . 

.  76?; 

79 

2.V 

Sterling  Coal . . 

.  9 

17?; 

-f' 

"?»■ 

Tamblyn  Ltd . . 

.  17 

Do.,  pref. .  . .  . . 

.  53 

Tip  Top  Tailors . 

.  24 

24 

22 

— 

2 

Tookes  Bros  (new  j .  .  . 

.  21 

19?; 

— 

I'j 

Toionto  Elevators. . . . 

33 

33 

Int.  Tucketts  Tobacco,  pref. 


Twin  City . 

14', 

Do.,  pref . 

80 

Union  Gas  Co . 

9% 

9% 

8?; 

United  Corp.,  “A” . . . . : 
Do..  *‘B” . 

29  V 

30 

201; 

21 

21 

United  Steel . 

5?; 

6.V 

5V 

Viau  Ltd . 

14 

Do.,  pref . 

Wabassp  Cottons . 

100 

61  *^3 

62 

60*3 

Walker  (Hiram)  G.8s  W. 

77 

78 

77 

Do.,  pref . 

22 

22<; 

Western  Grocer . 

144 

165  175 

14V  15! 


8'i  7H 
20  19J5 


22V  22'a 
112 


nVi  ■ . 

104  V  104  ,'4 


30  29'a 

106V  105V 
105?i  105V 


108 

23V  23V 
35  V  34 
112?i  112 


18V2  lO'a 

16V  16 

20  19 

7 

80 

28  !i  26’V 
27  26'>; 


21  20?4' 

13V  12’V 

28  27 's' 

llV  ll'V 
107  106? 3 


su  n'i  Int.  Do.,  pref . 

25'a  22’s  $1  50  West.  Kootenay,  pref .  . 

$4  00  Western  Steel . 

15  12  4  50  Weston's 

16  14'3  80  Do.,  pref 

70'4  49  $1. 00(b)  Do-.P"!-  . 

149)4  145  $8  00  Wilsil  Ltd  . .  ^ 

40  33  $2 . 00  Winnipeg  Electric,  A  . 

27  23  $1  . 20  Do.,  pref . 

42  40  $2.00  Wood,  Alex,  fc  J.,  pref .  : 

42 'a  41 'a  $3  00  Woods  Mfg.  Co.,  com. .  . 

J2  11 '4  .  .  Do.,  pref . 

5g  05  Wool  Combing . 

65  42^4  $2  22  York  Knitting  Mills.  . . 

118)3  117  $5'00  . 

»52  .  Int.  Do.,  6‘opref . !.. 

»8S  ’  $5.00  Do.,  5%  pref. . 

37V  28' ^  $1  20  BANKS 

jgi<  11*^  Int.  Canadienne  Nat  . 

13*2  9*'^  Commerce . 

32  28 '  a  $1.70  Dominion  . ! 

29?|  24  V  *1  10  Imp®'''®'; . 

jg  00  Montreal  . 

165  12iV  $5  00  Nova  Scotia . 

164  $7.00  Roy®' . 

1ft  14*/  80  Toronto . ; 

101  If  100  LOANS  and  TRUSTS 

2\\  Can.  Permanent . 

40  37 $2  00  Cwtral  Can.  Loan 

j2  7  Chartered  Trust . 

19'4  14  int.  . 

]3  Huron  o»  Erie . 

Ill  los’-s  $5  50  I^^,20  p.c.  paid.  .  .  .  : 

79? 3  71 '3  $5  00  IJ®5-/‘'''*‘ 

165  161 '4  $7.00  • 

,1  40  Real  Estate  Loan . 


101 '4'  100  .V  +  *4 
21 'a  ..  --  V 

14'i  10  V  +  1?$ 
90  88  .... 


101 100 
2'3  .  , 

40  37'3 

12  7 

19'4  14 

17!i  13 

111  108  V 

79? 3  71 '3 


no 

17V  18 

13'i 

27  H  28 

28!-a 


17  17  16!a' 

20».J  21 'a'  20 '4' 

30'i  21V  20V 

19  19'4  19 

29  29  V  28?4 

18)4  18Vs  18 


gal  '  I  Toronto  Gen.  Trust 
'  .  Toronto  Mortgage . . 


22 

16*4 

12^4 

7 

16 

14 

378^ 

32 

107*3 

100*3 

8^4 

6*8 

7*4 

6*3 

96 

95 

46 

40 

17*4 

15*4 

11 

24 

33 

12'^ 

12'4 

106 

105 

35 

28*4 

305*4 

106’i 

105 

4*4 

2’-i 

29-3 

18*8 

38 

32 

142 

68 

60 

20 

16*2 

25 

22 

150 

149 

32 

22 

30 

13 

10 

10*4' 

9 

24*3 

in 

19 

15I3' 

15’i 

11 

101 

99  Ij' 

16 

15 

14 

10*3 

9*4 

7 

5*4 

4 

16 

14*4 

44 

40 

73*4 

69 

80*3 

72 

9 

17*4 

1 6 '4' 

*53 

25*3 

12*4 

22 

19 

36*i 

22*4 

54 

165 

14 ’i 

12 

*80 

9*4 

■7>i 

30 

28 

22 

16*.i 

=  UNLISTED  SECURITIES 

>  Furnished  by  A.  J>  PATTISON,  JR.  A  CO. 

UMITEU,  Royal  Bank  Bldg.,  Toronto. 
tSubJeci  to  confirmutloo  and  ebangsi 
___  Stocks  B'6  Asked 

■  —  .Aliens  Klii|.'flon  I'lills  .  7'2.00 

Ciirren  Allens  London  Theatre  Pfd.  uj..«0 

^Div  Allens  St.  Catharines  t''iits. .  I«2.j0 

Rate  .Aliens  'loronto  Pfd.  .  38.00 

80  Andian  Niitioiial  ..  .  23.00  2  .00 1  High 

$5.50  -Anglo  Can.  Tel.  “.V”  t.oin...  10.00  ll.Otli  103 

$2.00  .Anglo-Caii.  Tel.  5',e  Pld.  ...  33.00  lOU'.a 

$1  75  Atlas  MicI  Coni . .  H  101 

Int.  Atlas  htccl  Ist  Pfd . t07.ii0  lOO-jO  !  •loii'i 

$1.50  hruuliarnols  L.  II.  A  P .  o-OO 

•  ■  U.C.  Sugar  .  .  88.00  9-.U0 

*'  00  U.C.  i>|.  1st  Pfd . 110  00 

*]  60  lliinton  Peferboip  Carpet  .  73.00 

"  00  Urltlsh  Anier  Assce  . .  . .  30.'J.> 

„  Itrltlsh  -Mtge  A  Trust  .  143.00 

SI  00  llrorkville  'Trust  .  ■l'J.,iO 

ilSX  Calgary  Power  6''„  PU.  ...  104.50 

$j  00  (ianada  Life  Assce . 414.00 

$7,00  tian.  AIrsvuys  . .  3.j0 

(ian.  I'.o-Op.  AVool  .  S.2.» 

Int.  (  an.  Fairbanks  liuin .  26.50 

Int.  Con.  Fire  Insurance  .  83.00 

$2  00  Can.  Ceneral  Invest .  13.75  14.75 

60  Can.  Indeuinily  .  175.00 

$5  00  I'.aii.  Indiistrics  ".A"  t.oni.  ..  102.00 

l>o.  “B”  Com . 102.00 

*5  00  1)„.  7.;;,  pr,J .  108.00  170.00 

«  on  I"8crsoll  Rand  .  37.00 

li*  tian-  Investors  Corp .  7.00  8.00 

nri  <ian.  .Mnrliincry  (.0111.  8, .50  0.50 

c,  00  Can.  -Motor  Lamp  “A”  A  “U"  8.75  0.75 

*  30  I'®"'  I’I'I . 

Iiit.  'ian.  Tru  Pfd .  .  60.00 

Int!  C.  AA'est  Nil  (ias  A  L.H.P.  Pf.  106.00 

$5  56  Com .  35.00 

....  Can.  AA'estiiiglionse  .  .51.00 

....  Can.  AA'estinghousc  Fractions  1.'2.5  1.40 

■  ■  Capital  Trust  .  48.00 

*  Capital  NAire  Clolli  Pfd .  22.00 

00  Cassidy’s  Limited  .  03.2.5 

(  uwthru  Apt.  Pfd.  3.60 

?'  52  A.  AV.  Chase  Pfd.  Itonus .  2S..50 

22  Colonial  Healty  Com .  4.2.5 

$6  00  Colonial  Steamship  . 79.00  85.00 

$1  20  Commercial  Finance  Com.  ..  8.50  9. .50 

$7  00  Commercial  Life  .  7.23  9.00 

$5.50  tionfederatlon  Life  30''b  Pd,.  140.00 

..  Continental  Life  2(K/<,  Pd.  ...  3'2.00  31.00 

$1  00  Crown  l  ife  Fully  Pd .  273.06 

61-10  Crown  Trust  .  72.6(1 

H  22  &  Sec.  Pfd . 

^'on  Oelroit  Inter.  liridKe  .  22.2.'* 

lloni.  Fhivel.  (West)  Com.  ...  7..50 

ST  oh  1)0111.  of  Can.  ticii.  Ins.  ...  163.00 

St  00  Dominion  Life  .  175.00 

$1  00  Dover  liiduslries  .  .  ...  7.80  8,80 

.40  Dunlop  5',0  Pfd.  Par  $25 -  26.110  27.00 

.40  Eastern  Steel  Pfd .  '22.00  '23.73 

. .  Enstem  Trust  .  150.00 


—THE  FINANCIAL  TIMES,  JUNE  29,  1945  1 

Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


26.30 

83.00 

13.7,5  11.7 


losioo  170.00  1  191! » 
37.00  llW'i 

7.00  8.00  103 

8, .50  9.50  97 

8.75  9.75  99  V 


Low 

102'.jUum.  of  Can. 

. . .  Duiu.  of  Can. 
...  Duiu.  ul  Can, 
a'JV  Uoni.  of  Con. 

Uuni.  »l  Can. 
lOF'i  Duni.  of  Cun. 
101 ‘  j  Dom.  of  Cun. 

Uoui.  of  Cun, 
102"4  Uuiii.  ul  Can. 
1U7 ;»  Uum.  of  Can. 
lu5J!s  Uoui.  of  Can. 
102'!  4  Uum.  ul  Cun, 
101 ‘/o  Duin.  of  Can, 
iul’4  Uum.  of  Can. 
lot's  Uum.  of  Can. 
106 's  Uum.  ot  Can. 
lOO's  Uum.  of  Can. 
lOi'.'v  Uum.  ot  Cnn. 
160's  Uum.  of  Can. 
99  V  Uom.  ol  Can. 
90!  4  Uom.  of  Can. 
I00'.4  Uuiu.  of  Cw. 
103 ',3  Uom.  of  Cun. 
. .  Uom.  of  Can. 

.  ■ .  Uum.  of  Can. 

. . .  Uum.  of  Can. 


Due 
F  A 
.M  N 
J  1113 
.M  N 
M  S 
J  U 
J  U1.5 
M  .Mo 
A  O 
.A  U15 
F  A 
.M  S 
J  U 
.M  .N 
M  N 
.M  N 
M  N 
.M  S 
J  U 
J  J 
J  D 
.M  N 
J  U 
M  S13 
F  A 
M  .S 


.Maturily 
Fe.  1,  1946 

My.  1,  1946 

|)e.  13,  1916 

My.  1.  1947 

Ma.  1,  1948 

Ju.  1,  46-19 

111.  13,  50-31 

No.  13,  48-31 

Ue.  1,  49-52 

.)c,  Li,  47-52 

I  e.  1,  48-52 

51  a.  1,  52-54 

Ju.  1,  50-.55 

No,  1,  53-56 

No.  1,  48-56 

No.  1,  47-57 

M.v.  I,  l'J57 

No.  1,  48-58 

Ju.  1,  53-58 

Ja.  1,  56-59 

Ju.  1,  57-60 

No.  1,  4'J-59 

Ju.  1,  56-66 

Perpetual 
Fe.  1.  1962 

Apr  1,  1963 


48.60 

22.00 

93.2.5 

3.60 

28.50 

79.1T0  85.00 


32.00  31.00 
275.00 
72.00 
96.00 

10.00  22.25 


RAILWAY  AND  NAVIGATION  BONDS 

97',  ...  Canada  Steamships  . 3!i  M-S  15  Mar.  15-37  9TV  99' 

04'a  ...  Canadian  Pac.  Railway  ....  S'-i  F'.A  13  Feh.  13-31  101  106 

111  ...  Canadian  Pac.  Railway  ....  I'.,  JJ  C  July  60  113 

ll.5'j  ...  Can.  Pac.  Illy  4  Perp  ll.l's  115'- 

126  ...  Can.  Nat.  Rly.  (Uuni.  (iiiar.)  I'/i  MSCN'I.  Sepl.  51  l'2.5- 

I.'12'.4  ...  t.un.  Nat.  Rly.  (Uom.  Uuar.)  I?,  JUEI  CNL  June  .55  Ld'*  .  , 

lOF's  ...  I'.an.  Nat.  Rly.  (Uum.  Uuar.)  3  JUEl  C  Dec.  4.5-50  lOO-s  lol? 

128  ...  ((an.  Nat.  Rly.  (Uoni.  (iuar.)  5'r»JJ5AOCNL  Oct.  1-69  1'27'j 

99" «  ...  Can.  Nat.  Rly.  (Uom.  ljuar.)  3  JJ15  C  Jan.  54-59  100 V  KU 

*  1944  quotations. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quotatione  are  famished  by  The  Investment  Deelere'  Aesorielion 
of  Ceneda 


$7  00  F'.dmontOM  Stock  Yds.  tnits  65.00  70.00  j|-oo 


Empire  Life  ‘2a'', o  Pd . 

Excelsior  Life  lOfi  Pd.  . . . 
Federal  Foundries  New  tiom. 

I'orelgii  Power  Pfd . 

Call  Rrass  Com . 

(ioderich  Elevator  . 

Cranile  Club  . 

Great  I.akrs  Power  Pfd.  ... 


22!3  21 
144  135 
155 


18\i  15 

30?-3  23?  3 


16'V  .  . 

215 

no 

*30 

132  120 

no 


*1944  Quotations. 


Record  of  the  Curb  Markets 


iiramie  i.iui-  .  . . 

60ibi  Great  I.akrs  Power  Pfd.  ...  114.50  116.00 

$3.00  Great  West  Life  .  330.00 

$3.00  Guarantee  Co.  of  N.A . 215.00 

....  Guardian  Really  Pi. 1 .  28. .50  32.00 

80  Gurney  F'oiindi'y  Pfd .  28.50  32.00 

$2  SO  Guelph  A  Ont.  Inv.  Par  $50  52.00  55.00 

.  ^9  Halifax  Insurance  .  1.5.00  16.00 

I"‘-  Highland  Ualry  Pfd .  63.00 

I"*;  Homewood  Sanitarinm  .  99.00  110.00 

*  on  Hudson’s  Bay  Ordinary  ..  13.00 

Imperial  Life  .  287.50  320.00 

'l_t'  Industrial  Mtge,  A  Trust  ...  42.00 

Ingram  A  Bell  Pfd .  96.011 

$1  5()  Int.  Utilities.  3.50  Pfd .  ,56.00  60.00 

Int.  I.nmhton  Loan  .  48.(iii 

Int.  Legare  Pfd . .  18.00 

....  I.ohlaw  Inc.  Com .  1.5.30  16.50 

.  .  London  A  West.  Trust .  67.00 

$4  00  Manufacturers  Life  .  260.00 

*4.00  Maritime  Life  .  23.00  27.00 

*'  69  Maritime  'I,  A  T.  Con .  16.01)  17.51) 

*•’  99  jy„.  Pfd.  .  17.’.>5  18.’J.. 

*'  Midland  Loan  A  Sav .  15.011 

Minnesota  A  Ont  Paper  Com.  Ll.OI)  11.00 

•h  .Monarch  Mtge.  Units  .  2.50  3.36 

15  00  5lonnrch  Lite  20%  i’fil .  .56.50 

$4  50  Mont.  Island  Power  Pfd...  40.00 

$100  Montreal  Trust  .  75.00 

...  Morrison  Brass  New  .  3.10  4.00 

$5.00  5'orrow’  Screw  Com .  15.00 

$7.00  Morrow  Screw  Pfd .  101.00  107.00 

$2  00  Mount  Royal  Hotel  Com.  ...  9.00  lO.UO 

■  •  National  Drug  Com .  4.75  3.50 

$1  00  I  National  Hosiery  Com .  2.8U 

■19’  National  Hosiery  Pfd .  4.00 

National  Life  .  28.011 

Neilson  Wni.,  Com .  17.00 

Neilson,  Win.  Pfd.  ..  .  102.00 

50  New  Brunswick  'Tel . .  12.50  11.25 

50  Niagara  Lower  Arch  Bridge. .  4(l.flil 

•80  Northern  Telephone  .  1.25 

go  Nova  Scolia  Trust  . 1.52.611 

!60  Nova  Scotia  L.  A  P.  Com.  83.00  88.06 

$100  Office  Sjiecialty  Com .  18.00 

.60  Ont.  TobaFco  Plant.  Units  ...  18.50 

$1.00  Pticlfic  Const  Term .  14.00 

Paramount  Kitchener  Units  .  51.00 

$8.00  Paramount  Oshawa  Pfd.  ...  86.01) 

$8.00  Prov.  Bank  of  Canada  .  11.50  14.00 

$4  90  Provincial  Paper,  7%  pfd..  108.06  112.00 

Int.  Prudential  Trust  .  .  4.66  ti.oii 

*1  99  Reliance  Grain  Com .  1.5.110  20.00 

Reliance  Grain  6',i5i  Pfd.  ..  96.00  160.00 

$5  00  fl'’-'®*  . 

$2  00  hasv.ver  J.'assey  Common  ...,  1.00 

$4  00  Seiberling  Rubber  Com .  .5.'J.5 

$5  00  Sherbrooke  Trust  .  130.00 

Sinccniies  McNaughlon  Com.  2.00  2.50 

.Sovereign  Life  25%  Pd .  30.00 

Standard  Fuels  Com .  2.50 

Do.,  6',i%  Pfd .  95.00  102.00 

Slerling  Trusts  .  83.00 


1  Province— 

7.80  8,80  164.60  86.00  .Alberta  . 

26.00  27.(61  118,00  88.(6)4  .Alberta  . 

'J2.00  '23.75  108.00  161.00  Rritish  Columbia 

122.00  118.00  X  Rritish  Coluinbia 

"•99  115.00  110.0(1  Rrilisli  Columbia 

1(18.00  163.50  .Manitoba  . 

I'JO.OO  1 13.00  X  .Manitoba  . 

f9i1  lut.oo  108.00  New  Urnuswick  . 
5.00  127.7.5  IIS.OOx  New  Urnuswick  . 

118.00  114.00  X  Nova  Scotia  . 

*’•9')  109.00  103.50  Ontario  . 

9''’9  KHI.OO  1117.00  Ontario  . 


90.00  12(,.(I0 

3.10  4.00  lut.oo 

2I.(HI  25.00  127.7,5 

22.00  iro.'oo 

15.00  16.00  ,||ui|o 


1  March 
I  Oct. 

13  F'cli. 

1  Dct. 

1  Sepl. 

1  .April 
1  Oct. 

13  .Mav 
L'l  April 
13  Sepl. 

I  let! 


I.'IO.OO 

1211.01)  z 

t)nlario  . 

4' 4 

1 

June 

12:1.2.5 

1 18.00  2 

Onlacio  Hydi't'-FTec.  Power 

4'o 

1 

1 211.(10 

I’i.'i.irti 

Ontario  Hydro-Elec.  Power 

4'* 

Jan. 

102.00 

08.00 

Prince  Lfiward  islund  .... 

:i'o 

1 

Ana. 

111.00 

107.(»0 

Qnrbcc  . 

4'x 

t 

.Yng. 

'Jll.OO 

8;i..’.o 

Saskali-liewan  . 

4% 

l.'i 

Ana. 

1  ("..’.() 

01.00 

Snskntchewaii  . 

!.■> 

March 

00.50 

80.00 

Saskalcliewan  . 

5^0 

1 

Aug. 

MUNICIPAL 

in.i.no 

99.00 

CliHiIottetown  . 

3% 

I 

.Inly 

117.00 

1 10.011 

Halifax  . 

1 

July 

iii.oo 

l()8..j0 

Mil"  . 

.T*  J 

May 

10fi.,’>0 

OH.OO 

.1*0 

1 

•March 

ILi.OII 

110.00 

Mon  cl  on  . 

2 

July 

101.00 

97.00 

.Montreal  . 

1 

March 

110.50 

lori.oo 

01  taw  a  . 

4'., 

1 

July 

K)1..’.0 

lOll.i.'i 

Quebec  . 

4*3 

1 

Ocl. 

120.00 

IKi.OO  X 

Saint  John  . 

1 1  .J 

T5 

April 

82.00 

80.50 

■SI.  Boiiifnee .  3,  3'- 

>1 

He,-. 

1011.00 

10:1.00 

riirec  Rivers  . 

*% 

J 

Nov. 

1:10.00 

110.00  X 

Vancouver  . 

1 

June 

100.00 

101.00 

Wrsimonnt  . 

4% 

1 

May 

o."i.r»o 

8.1..MI 

Windsor  . 

3'i 

,15 

Dec. 

120.00 

I'J  1.00  X 

WinniprR  . 

4'-, 

1 

Apiil 

X  — 

I’liyalile 

Ganada  and  New  York.  z  — 

Pa>able  Lanauu,  . 

•  48.00  106.50  98.00  I.e 

•  18-60  _  115.00  110.00  .Mo 

.  1.5.30  16.50  101.00  97.0(1  .Mo 

•  '■’■■99  110.50  105.00  on 

•  260.00  _  101.50  103.7.5  Qii 

.  23.00  2/. 00  ]2C.n0  116.00  x  So 

'  "j'l*!.*  '’‘•;’9  82.00  80., 50  SI. 

.  17.'-’;,  18.'2.i  j(,(|.(io  103.00  I'll 

•  M'll!.'  I  inn  ';'9.«0  1 19.06  X  Va 

'.  I'-99  11.90  106.00  101.0(1  Wi 

•  95.-50  83.50  Wi 

•  ■’''■"9  FJO.OO  121,09  X  W 

•  19-99  x-Payal.le  Cai 

4.0(1 

.  I.'i.oo 

.  101.00  107.00 

.  0.00  10.00  rtility— 

.  4.7.'»  o.oO  .Mroiim  rrnt  Bly  i 

.  2.80  Assrc  Tel.  \  I>1. 

.  4.00  Avalon  Tel.  4*.*, 


lOO.MO  107.00 
108.00  118.00 
io:;.75  i07.(Mi 

121.0(1 

110.06  ll,')..vO 

KKI.riO  107.00 


J27.:.0  Mle.'in 
115.00  110.00 

104.00  107.00 

108.00  111.00 

120.00  i:u.(!o 

122.00  120.50 

126.00  1:10.00 

08..50  101., SO 


100.. 50  105.50 

90.. 50  io:i..5o 


100.50  KH.oa 

110.0(1  ll.'i.fM! 


111.00  116,(10 
no.oo  102.0(1 
105...0  ItO.OO 
KM.OO  107.00 


10:1.50  107.5(( 

MO. 00  M5.00 


CORPORATION  BONDS 


Bid 

s  19.59  76 

5'..'s  1960  iri 
1958  _  162 


28.00  "ell  Telephone  .5,  1957..  .  122 

ly'oo  Hell  Telephoi.e  5,  I960  .  136'i 

]02!oo  R.  C.  Power  4‘4,  1966....  162  104 

12..56  11.25  B.  C.  Telephone  4'i,  lUGl..  I(l6-5i  108-'?i 

46.011  Calgary  Power  5,  1960  .  112 

1,25  Calgary  Power  5,  1964 .  Kllli  166!(| 

1.52.60  Gulinean  Power  3V  ".A”  ....  116 

83.00  88.06  Do.  “11”  ....  .  164 

18.00  Int.  H-Vdio  Elec.  6,  1944  .  89  92 

18.56  Inter.  Power  6’s,  19.'i7  .  164  ... 

14.06  Int.  Power  6'...,  1957  .  167'i 

54.06  MacLaren  Power  4,  1959  162?-  lOI'.a 

86.66  .Mar.  T.  A  T.  4.  1967  .  165 

11.50  14.00  .Mont.  Island  Pwi.  5'),  1957. .  HI 

108.06  112.00  Mon1re.ll  liam,  5.  1951 .  169':.  112 

4.66  6.66  Montreal  Tram.  4'-,  19.55....  98'-  161 

13.(10  20.00  .Mont.  Trains.,  .5,  1933  .  lOiC-  .  103 

96.00  160.00  .Montreal  Power  3'...  19,56  ...  104  106 

SO.OII  Mil.  L.  il.  A  1*.,  3'-,  1963  ..  I(.|  103 

1.00  Mil.  L.  H.  A  P.  315.  1973...  100  102 

.5.'i.5  Mid.  A  P.,  4'  ..  l'J36 .  102 

130.00  Nfid.  A  P.  .5,  1936  .  102 

2.00  2.50  N.  S.  L.  A  P.  4,  1937  .  I02'?*  lOG?; 

30.00  Ottawa  Power  4.  1937...,  102  104 

2.50  Ottawa  V.P.  4,  1961  .  106K.  . . . 

93.00  102.00  Ottawa  V.P.  .5.  1959 . lO'J'i  ... 

83.00  Power  (.orp.,  4?. 's,  1939 .  112 


39  V  37 
S'i  3?j' 


30 'x  24  V' 
2SV  .  . 

26  V  20 
7?i  .. 

*8.3 . 


105!  il'  100 
I7V  15 
105?*'  lOI?. 
105  92 

57  53', 

6'i  4' 


17  16V 

*35 'J  33 


21 V'  .. 
120 

23':;  21 

112  111 
32  21!'i 

32  I9?j 

16H  13% 


27%  24V 
105  103!^ 


106' J  105 
106  105'4' 

113  108 

39!i  31,'j 
*148? j  . . 

33  21':; 

108  98)3 

24?.^  21V 


108 1  il 

29 '3  18'; 


18?x  15V' 
17'3  ISV 


Aluminium  Ltd .  112 

t,  nh  Bathurst,  “B” . !..  5  4 

?i  “X  Beath  Co.,  “A” . : . .  10?;  10 

?n  Belding-Corticelli . :  IDS 

Do.,  pref .  137?; 

*  ‘  ■  B.C.  Packers .  30?-;  31 

•  B.C.  Pulp  8s  Paper _ :  40  41 

Xn  Do.,  pref .  145  145 


-  — — Week  ending  June  26,  1945 
Prev.  High  Low  Price 
Clote  Change 


- 1945  —  Current 


,  ,  *..0.,  .  145  145 

*5-®®'Brown  Co . : . .  3  95  4  00  3  70 

%  Do.,  pref .  70  72  70 

ex*  nh  Calgary  Power,  pref.  . .  106?;  .  . 

fn  cn  Can.  &  Dom.  Sugar .  26  26?;  25’; 

C.W.  Lumber .  2  05  2  05  2.00 

♦I  5®  Canada  Malting .  56  56  55?; 

Can.  Nor.  Power,  pref. . .  106V  107 

♦I  ®®  Can.  Starch .  11?;  .. 

Do.,  pref .  113 

♦I  ®®  Can.  Vinegars  .< .  14?;  14?;  14?; 

An  Can.  Food  Prod .  64  71 

$3  00  Can.  Gen.  Investment .  .  14?;  14?; 

®°  Can.  Industries. ‘‘B".. . .  161  165  161 

Do.,  pref .  168  169  168 

'  '  Can.  Int.  Invest  Trust..  2?;  3?; 

Do.,  pref .  100 

•  .  ■  Can.  Light .  10?-;  13 

■®®  Canadian  Marconi .  4  4’-;  4 

Can.  P.  8s  P.  Invest . 70  1  25  1  05 

♦  c  nn  Do.,  pref .  8?;  12  9 

w  oo  Can.  Vickers . :  7?;  7%  7 


Sales  Bid  Ask  High  Low 


75  45 

107  106 

26?;  22?; 
..  2  25  1.85 

56»;  48 
107  104'; 

1I?S  11%  .. 
120 

15  11 

71  49?; 

14?;  13?; 

168  161 


Slerling  'Trusts  .  83.00  Power  (.orp.,  4',3's,  lO.IO .  Il'i 

Sun  l.ife  As.sce . 38.'>.00  410.00  Quebec  Power  4's,  1962  ...  ](i;i 

St.  .lo'iii  Drvdock  Pfd .  99.00  102.00  Sagnenuy  Power  41i,  1966.,,,  J(H 

Third  Gan  Gen.  Invest  .  3.50  4.00  Do.  Ser.  A .  116 

Toronto  Carpet  Pfd.  .  F.'i.t'O  Sliawinigan  4.  1961  .  lO."}! 

Toronto  Housing  Com.  ,...  5.00  7.00  Sliawinigan  3'/i,  1970  .  99 

'I'oronto  General  Ins .  5.70  6.50  St.  .Maurice  Power  3''i.  1970  101 

Trusts  A  Guarantee  .  70.00  St.  Maurice  Power  5.  1956..  lo.'t 

U'n.-Stk.  Yds.  Sask.  8%  Pfd.  160.06  IIO.UO  iTnlted  Securities  3,  1952  ....  97’ 


'U..  I  B  '  Paper  7,  1950  .,  il  l 

lll'i  11*  z  (  an.  Inter.  Paper  6,  1949..  112 

•••  Can.  P.  A  1’.  Inv.  5,  19.'>8  ...  92 

Jr,-,.  "'  Gan.  I.IX'O  6,  1952  .  .  107 

J'.e  ^  nil  '  «"•  Vickeis  6.  1917  .  102  I(i4 

,,  ev  .nix  '  "»■  ■''•J.  . 

lOb-V  lUB',*  ,  Paper,  5'-,  1951  .  106  1(19 

I...-  ;.i;-i-  Coal,  4'-,  19.52 .  101  103 

IIK!2  106,3  u.miinlon  Dairies  6,  1957.  lOl'.i  ... 

J' ,  "•  Donnaeona  Paper  4'3,  19.5.S  ..  103  106 

no  n.,  *  '-o*'  *’'<•  '""’i  "®'i 

,  ,  Diydcn  Paper  6,  1049  .  106 

•••  I'amons  Players  4',(.,  PJ51.  .lO'i  104 

102,-  101,-  Unlips  I’.iper  5,  1955  ..  109  112 

in.i  ...  (iypsum  L.  A  A.  5'a,  1948..  lOT'l  110 

J  Baks.  5'3,  1918..  lOO'j  ...' 

J.  r  '""‘r  B.  A  P.  Pfd.  5,  1908....  1I0V  . 

i,-  ;  •  a*''’  •’>1.  John  .5,  1961 . 10(1  1(i3 

mill-  .  KU  1^  v;,  j„,„,  ,95,  j„;,  u,-. 

104  1  06  McGoll  Front.  Oil  I',,  1949...  Iil2'i  1ll4'i 

"  '  ''!■'  Maple  l.eaf  5?-i.  19.58  .  101  103 

100  102  Masses-  Harris  4';.  1954  .  102'?  104'i 

102  ...  Marsey  P.  5,  1919 .  102’';  ... 

.  ii'ijx-  !’•  191'J  .  "I’s  •  • 

ion'*  11'*  W«« .  113 

102  104  yious  Ltd.,  6.  19.53 .  IOO14  .  . 

imw;  .  xio„u  u.  o.  6,  1943  .  98  km 

J®.-  1  •••  N.S.S.  A  G,  3'(j,  1963  .  92  95 

iii'T  in-  Price  Bros.  5,  1957 .  103  105 

i  ii  1  Vi  Holland  Paper  4s,  1965  .  10(1 

JOS  JUO  Simpsons  Ltd.  3'5,  1900  .  KM  103 

xiin/  iii-'i/  Unit.  Amusements  4,  l‘J05  ...  99’j  ... 

^  n  “  in''  UniOd  Grain  G.  1%.  1958  ..  K" 

n'.‘  J.l.  NVcslcni  Grains  .5,  1968  ...  94  98 


.70  12 

8V;  12 

7?;  7 

62  67 

55  55 

9?;  9 

115 

11?;  12 


$1  00  Can.  Westinghouse .  . 

Cassidy's  Ltd . 

Int.  pref . 

■  Catelli  Food  Prod . . . 

$6  ®0  Do.,  pref . 

Int.  Celtic  Knitting . 

City  Gas  8s  Electric 

a®  Claude  Neon . 

‘‘®l)’>  Do.,  pref . 

Com.  Alcohol . . 


AA  Do.,  pref .  14*4  .. 

$5.00  Coniol.  Paper  Corp .  lOH  10*s  9 

Consol.  Press  Ltd .  13^ 

Cons.  Sand  fik  Or.,  pref .  .  80 

$1  50  Corr.  Paper  Box,  pref. . .  94*/4  . 

-■'AA  Cub  Aircraft .  2.00  2,00  1.90 

$8  00  David  8s  Frere,  “A” _  19?;  .. 

-  ■  Do.,  “B’* .  3  *2 

De  Ha villand  Aircrafts. .  23  22 

$6  00  Do.,  pref .  125  130 

$6.00  Disher  Steel .  1  50 

$4  00  E>o.,  pref .  15 

-A  AA  Dom.  Engineering .  39^2  40  39 

$7  00  Oilcloth . :  40  40 

•  •  •  Dom.  ^uare .  12  12 

A?  Donnaeona  Paper .  11  11, '4  10*^ 

$1  East  Kootenay,  pref  . .. .  18  15 

•  1  Fairchild  Aircraft .  3H  31%  3^$ 

$7  00  Fleet  Aircraft .  SU  5H  5 

•  For.  Power  Sec  . :  1  25 

SS  Do.,  pref .  22  27 

$7  00  Fraser  Coy’s . :  41*4  42  40 

Aw  Freiman  Ltd .  6 

Freiman’s  Ltd.,  pref.  .  . .  97  100 

$J  2®  Hillcrest  Collieries . 65 

$^  2a  Humberstoiie  Shoe .  19 

Hydro-Electric  Sec .  5^  6*2  6 

Intercity  Baking . :  55 

Int.  Paints .  6  6 

,  •  '  Do.,  pref .  22 

1}  22  Inv.  Foundation .  5N  • 

il  22  Do.,  pref .  49H  50 

$7  00  Labatt’s .  22:’4  23  22*i 

il  52  Lake  St.  John  P.  6s  P  .  36 

$5 . 00  Lambert.  Alf .  8  8 

Langley  Ltd.,  pref .  35 

iDt.  Lowney’s .  10*8  10*'4  10 

MacLaren  P.  6s  P  29 

•  Maritime  Tel.  6s  Tel. .  . .  16i*4  17!4 

Do.,  pref .  18  181^  18 


85  .. 

13 

10 

4830  .. 

4?; 

2 

$1  04 

1850  . . 

;75 

.40 

954  .. 

12 

7 

425  .. 

7?; 

4*4 

567  .. 

67 

50 

97  .. 

ss 

50*4 

$2.06 

200  . . 

11?; 

6''4 

.. . .  112 

125  119 

$7!  66 

25  .. 

13 

15  isi; 

■'.75 

HS  i! 

. .  ^5?; 

♦10 

.80  United  Farmers  Co-')p. 
$4  00  Unitc*<l  Sli'cl  Pfd.  . 

$7.00  Victoria  Trusts  A  Sav.  , 
....  Waterloo  Manufacturing 

....  Waterloo  Trust  . 

.*••  Wentworth  Radio  Coin. 

*  •  •  •  West.  Assce  Com . 

*  West,  Assce.  Pfd . . 

$o.0O  w'pstcm  rH’aiii  Common  , 

Western  (lusin  Pfd . 

ti  on  Western  Life  . 

ii  00  York  Trading  . 


REALTY  BONDS 

^®  (Funilthed  by  A.  J.  Pattlion,  Jr.  Jk  O.) 

Bid  Aiked 

$7.00  Adelaidi'  Shrppnrd  7’s,  ’18  ..  45.(>(l  51.00 

....  Albert  Ba.v  .5’*  ’50  .  73.00  76.50 

. .  •  ■  Alexandra  Apt.  3’s  ’.55  .  70.00 

Ancroft  Place  4’s,  ’58  .  54.0(1 

■  .  60.00 

.59.00  64.50 


4.75  Winnipeg  Filer.  6,  19.5.5 
27.00  Winnipeg  Electric  B,  5,  196.5. 

7.50  Induitriei — 


Real  Estate— 

Alex.  Bldg.  6,  19(7.. 
Acadia  Aptx.  •!,  19.58 


Abltibi  6,  19.5.3,  C.O.D.  _  111 

Abitibi  6.,  1953  .  Ill 

Acadia  Sugar  4?;,  19.55  .  Kll 

Acadia  Sugar  6,  1954  .  102 

.Alberta  Pacific  Grain  6,  1946  101 


Algonia  Steel  5.  1948 


lOW'i  1®3';  I  Uomininn  Square  4,  1953  ..  9.1' 

Godfrey  Really  4,  1952....  83 

I.ord  Nelson  Hotel  4.  1947.  76 

111  113  Montreal  Apt.  1st  t,  K'.54  ...  86 

III  113  Ogllvv  Really,  .5'j.  1951 _  87 

Kll  . .  Quebec  Apt.  5.  1960  .  99'; 

102  lot  (Jueen’s  Iiolrl  5,  19.5.3 .  96' 

Kll  ...  Rly.  Exch.  Ridg.  '2';-3.  1959  .  81 


"randram  Henderson  6,  1945  100 
Brown  Go.  5,  1959  .  101 


1021,4  lOt’.i  1  Mierbrnoke  St.  3'-.  19,52 


1  SI.  Gath.  Stanley  3-3'--4,  ’57 
I  W  indsor  4'-,  19,53 . 


Market  Averages  and  Volume 


Balfour  Bldg.  3’s,  ’43  .  .59.00 

Bay  Adelaide  6',;s,  1st  Mtge.  61.00 
RIoor  SI.  George  7’s,  ’46  ...  68.00 

Glarendoii  Apt.  7’s,  ’46  .  ...  41.00 

Glarendoii  Prop.  7’s,  ’47  .  41.00 


MONTREAL  STOCK  EXCHANGE— 


....  Gleneagles  o’s  ’59  .  76.00 

....  Godfrey  lleully  -I’s,  ’.5'2  W.S.  81.00 

....  Insur.  Exchange  4’.s  ’51  .  64.00 

Arr.  Keefer  Realty  5's  ’5.’>  50.00 

...  I.onihard  Realty  2';’.s  ’.51  ....  34.00 

■^0  l.ondon  Healty  (i'/j’s  ’50  .  101.00 

i.ord  Elgin  Hotel  .  9.5.00 

Lord  Nelson  4’s  ’47  .  75.00 

•  Mayor  Bldg.  3’s  '42  .  74.0(1 

Inf  -Metropo'ltaii  Bldg.  4'/-’s  ser.  77.00 

oh  Dgllvy  Realty  .5',i’.s  ’51  .  85,00 

Ontario  Bldg.  3’s,  ’4.3  ...... .  .50.00 

$i  00  Dsliawa  Bid.  4’s  53  W.S.,  ,  71.0(1 

Prince  Edward  Hotel  4's  ’47  4.5.'25 
Richmond  Ray  6'/i’s,  ’47  ....  103.00 

Int.  Richmond  Bldg.  *’ s  ’47 .  29.00 


68.00 

41.00 

41.00 

81.00 

94.00 

67.00  72.00 


Indi’sti-lals 

t'tilMIcs 

Combined 

Papers 

June  27  . . 

Klt.2 

67. .5 

92.0 

201.48 

Wef  k  ago  . . 

Kl.'i..'. 

65.4 

92.1 

20.-1.44 

Year  ago  . 

8.'..3 

:.i.5 

75.0 

151.45 

TORONTO  STOCK  EXCHANGE— 

Indnsirials 

fioldx 

Rase  Metals  W.  Olli 

June  27  . 

1.VI.7(i 

12:*.  17 

83..55 

.30.2.5 

Week  ago  . 

1.53.73 

127.31 

20.57 

Year  ago  . 

121.35 

102.31 

7(l..’.8 

27.23 

NEW  YORK  STOCK  EXCHANGE— 

Industrials 

Bailvoads 

Ulllilies 

Conibineil 

75.00  80.00  I 
74.0(1 


June  27  . 
Week  ag> 
1915  high 


Montreal  Slock  Exchange.,.. 

Toronlo  Stock  Exchange . 

New  York  Stock  Exchange... 


Week-  Previous  — TOTAL  TO  DATE— 
To  June  27  Week  1915  1944 

1,118,565  1.401,976  29,998,195  6,.382,30(* 

.5,977,00(1  5,7.56,00(1  . 

9,560,000  8,830,000  193.277,000  125,555,0011 


28 

21?; 

$1  25 

Melchers . 

3 

3?i 

3% 

2061  . 

3V 

12 

9 

Int. 

Do.,  pref . 

9?; 

10?« 

9% 

-F  1?; 

1351 

10?; 

9'-j 

107'; 

105 

$6  00 

Mercury  Mills . 

15V 

16 

is 

1285 

16 

13 

53 

Int 

Minn.  0s  Ont.  Paper .  . . . 

13?; 

13?; 

12  V 

—  % 

9720 

■*?; 

u's 

29 

23?; 

Int. 

Montreal  Island  Power. 

25 

. 35 

1  00  40 

26'.', 

$1 20 

Mt.  Royal  Hotel . 

972 

10 

9% 

-F 

358 

13'; 

7*^4 

104 

$5  50 

Noorduyn  Air . 

9*4 

10?; 

9 

2025 

10?; 

3?; 

26'; 

22*4 

$1  06 

Nova  Scotia  Light . 

78 

78 

20 

Do.,  pref . 

108 

167 

8 

109'-; 

Richmond  Ray  6?i’s,  ’47  _  103.00  tlcal  'f’etii  has  besii  eut  approximate-  (Ii’illlng  on  strike  of  the  zone  will 

RoyM  wL“or“\A'nU.’''^  .lo!?!!  l>e  continued  at  500-foot  intervals 

Arr.  St.  Gath.  Stan.  Rty.  3?i-4’s  ’.57’  79.00  mu  nat-lymg  orebotly  occurs.  finding  ore  along  the 

^2".  V  Trinity  Ridg.  4’s  ’52  W.S...  17.00  The  latter,  wlilcli  is  said  to  have 

35/a $i.20Lbj  Windsor  Court  Apt.  .Ts  *36..  72.00  already  proven  width  of  1,000  feet 

9V'  !!!!  Adelaide  7's  ’45  .  20.00  and  length  of  1.51")  feet,  is  still  he-  Hole ’No.  1,  located  450  ft.  in 

ing  dovelopeU.  Two  drills  are  being  from  Ansley's  east  boundary,  cui, 
3%  Donalds  Is  Finsneed  operated.  the  dlorlte  from  236  to  566.7  feet. 

!...  _  Aa.  C*  I  •  Company's  engineer  estimates  the  diorite  was  sheared,  carbonated 

J, Vo  Snart  Sinking  that  approximately  500,000  tons  of  and  mineralized  from  339  to  566.7 

_  commercial  grade  ore  has  been  in-  ft-  Hole  No.  4,  spotted  at  the  boun- 

Toronto — Announcement  Is  made  dicated  by  drilling  to  date.  dary  between  Ansley  and  Kenda, 

Int.  by  A.  P.  Earle,  president  of  Don-  - - —  also  cut  the  diorite  between  23S 

-n  Mines  Ltd.,  that  the  treasuiy  AXSLKY  (iOLD  MIXES  and  600  ft.  Samples  Irom  this  hole 

.  ..  of  the  company  contains  $300,000  Toronto — Three  drill  hojes  com-  being  assayed. 

i®t-  in  cash  and  government  bonds  and  plcted  by  Ansley  Gold  Mines  have 

$3  00  'hat  'he  engineer  in  charge  has  indicated  the  westerly  extension  of  MillilKl  ReSlimed  At 

.  been  authorized  to  order  necessary  Croinor  Pershing  diorite  on  the  An-  ® 

■  material  and  supplies,  so  that  shaft-  sley  property  for  a  length  of  1,400  Sheep  Creek  Mines 

$2  00  sinking  can  be  commenced  as  soon  feet,  according  to  J.  P.  N'orrie,  man-  _ 

♦.  nk  as  possible.  A  site  is  being  sclect-'‘d.  I  aging  director  of  Ansley.  The  ,, 

*  70  As  to  physical  conditions,  Jlr.  diorite  is  strongly  sheared  and  min-  j  . 

70  Earla  states  that  a  new  nearly  ver-  cralized,  he  reports,  adding  that  resumed  by  Sheep  Creek  Gold 


dary  between  Ansley  and  Kenda, 
also  cut  the  diorite  between  23S 
and  600  ft.  Samples  Irom  this  hole 


Milling  Resumed  At 

Sheep  Creek  Mines 


24I2  20*3  Int*  Do.,  2nd  pref . 

23^8  49^4  3'o  Provin:ial  Transput. .  . . 

44  *’4  Que.  Pulp  6s  Paper,  pref. 

26  22  Quebec  Telephone . 

65’'*i  57  $2  22ib)  Reliance  Grain . 

i30  $7.00  Do.,  pref . 


Ont.  Silknit .  4 

Do.,  pref .  7 

$4  00  PatonMfg .  75 

$7  00  Do.,  pref .  123 

$1  25  Power  Corp.,  pref .  106 


....  Sarnift  Bridge  (new^ . 
...  So.  Can.  Power,  pief 

....  Southmount . 

....  Standard  Clay  . 

.  .  Stand.  Radio . 

$5  00  Stop  8i  Shop . 

$6 . 00  Superteet  Petroleum . 


7U  7*3 
1  00  1  25 


$7  00 


75 

70 

$2  00 

Do.,  pref . 

28'; 

60 

75 

$4  00 

Thrift  StM^es . 

7 

128 

..  *123?; 

$7.00 

Do.,  pref . 

Unit.  Amusements,  **A’V 

30 

106 

.1.  14 

50 

106?; 

46'; 

$6  00 

19 

65 

35 

$3  00 

Do.,  “B  ” . 

16 

1 1  *4 

liv  12 

9',; 

.40 

United  Distillers  . 

6',- 

44'i 

—  i'j 

525 

50 

43 

United  Fuel,  “A” 

45 

30 

7% 

Do., ‘'B  ”. 

4'; 

16 

16%  19 

if 

A-r. 

United  Sec 

4 

16 

100 

95?; 

$6  50 

Windsor  Hotel  . 

9 

26 

25 

«l  00 

Int. — Interim  dividend. 

125 

721 

'h'  plus  Bonti^. 


Vaiu-oyver  —  Milling  operations 
that  resumed  by  Sheep  Creek  Gold 

_  Mines  on  June  15,  according  to  an 

official  report  from  the  company. 
$6  00  Milling  has  been  on  an  intermittent 
i  basi.s  tor  some  time  due  to  the  man- 
■  40 !  situation. 

I  Mill  was  operated  last  in  Febru- 
$1  00  March  and  April  this  year  at  a 
Arr.  rate  of  100  tons  daily,  considerably 
below  the  normal  rate  of  approxi¬ 
mately  150  tons  a  day.  Wartime 
!  conditions  forced  the  company  to 
$.3  oo'  it*  sold  oper.ation  and  trans- 

.  fer  many  of  its  available  workers  to 
I  the  wholly-owned  sub.iidlary,  Zinc- 
■  I  ton  Mines. 


12  THE  FINANCIAL  TIMES,  JUNE  29,  1945 

PACE  SLOWED  I  in  the 

DOWN  IN  WEEK  board  room 


STOCK  MARKETS 


Gains  Again  in  Majority,  but 
Losses  More  Numerous  Than 
for  Some  Time 


DIVIDEND  RULING 
MADE  BY  F.E.C.B. 


Share  Offering  For  { 

Stowell  Screw  Co.  i 


III  A  Hr  K  I  r  r  I  n  PubHc  offering  wae  made  during 
1/  I  1  •  s^»  V*  !/•  past,  Aveek  by  G.  E.  I.eslie  &  Co.  of' 

I  7,500  shares  of  Class  ".4"  stork  and 

Companies,  on  Application,  May !  w  .  . . .  ^ 

PRICES  on  Montreal  markets.  ;  K.  rSv.n  Anthoritv  for  Psv.  1  The  .StDwell  Screw  Co.  I.td.  ^  I  int.  Metal  Imi.  -A" 

which  earlier  showed  consistent  D*  l»lven  Authority  tor  ray  Offering  was  made  in  units  of,  -  i  com . . . 

average  gains  in  most  groups,  j-  ments  not  Fully,  tamed  |  l  sharo  of  Class  "V’  stork  and  1/.?|  (Continued  from  Page  1)  Invesi'm'rFounVprf. 

tended  fo  decline  in  the  week's  '  "  share  of  Class  ‘‘B’.’  stock  at  a  ,.(,„„ted  for  by  acquisition  of  com-  jamalra  Pub.  Serv.’ 

final  sessions  on  lower-volume  |  Ottawa  Announcement  is  made,  of  .|>30  per  unit.  !i,nnv  hv  Ontario  Hvdro) '  Montreal  . 

trading.  I  tilities  were  fractionally  i  by  the  horeign  E.vchange  Control  Capital  of  tJtowell  Screw  Co.  i.td..  ■  by  Ontaiio  Hyd  ).  Do..  Prrf.  . . 

better:  “paper  ’  storks  genera  11  v  j  Board  that  it  is  prepared  to  con-  which  operates  a  plant  in  Lon-  C.  &  D.  Savings  Bank,  f-0,000  i,aiti^>n^^»n  — 
showed  marked  improvements;  sider  npplicaiions  by  publicly-own-  guenll,  P.Q.,  for  production  of  (extra);  Tip  Top  Tailors  pref.,  Uros.  Co.'  i.td. 


JULY  DIVIDENDS 
TO  SHOW  SLIGHT 
DROP  FROM  1944 


(Continued  from  Page  1) 


•Do..  un%  . .20  0 

f  Hunt'*  l.td.  “A" . .ifl  Int. 

Do.,  “H” . iO  Int. 

'  Imperial  Life  .  .’t.7.')  Q 

Industrial  Morlgage 

I  A:  Tiust  .  5 

!  Iiitcrcol.  Coal  .  1-00  S 

Do.,  Pipf .  'l.ik*  5 

Int.  Ilioiize  Powder  .'2(1  0 

Do.,  Pref . 0 

Ini.  Milling  Pref.  ...  100  U 

lilt.  Metal  Ind.  ".A" 

I  Com . 35  Int. 

i  Int.  Power  Pref.  ...  1.75  Q 

I  Inveslm't  Found.  Prf.  .7.5  U 


_  better:  “iiapei’  storks  generally 

•  ,z-viTz-.,n  .OCTT-C  w-ir...  showed  lUHiked  improvements; 

LIQUOR  ISSUES  FIRM  while  industrials  and  gohi  stocks 

—  -  -  were  off,  eaoli  losing  more  than 

Both  Wall  Street  and  I.ondou  I  ane-and-ii-lialf  points. 


I'onnted  for  by  acquisition  of  com-  jamaira  Pub.  Serv. 
pany  by  Ontario  Hydro):  Monti’eal  p„'f' | ’ 


aider  (ipplications  by  pnblicly-own-  gueui 


stocks  I  Pd  roinpfanies  with  established  divi-  screws,  washers,  nuts,  rivets,  etc.,  j.ji.  Cf.padlan  Light,  $16,624;  Mctioll  Front.  Pref.  . 
re  than  'lend  rales  to  coatinn-3  dividend  comprises  7,h0t»  shares  of  Class  Press  $12,500  i  extra);  • 

payments  at  those  rates  for  a  lim-  “A”  stock,  which  carries  a  non-  „nfl"j„aiidfd  Banking  &  Loan,  $10,-  i,o.,  p"rrV 


markets  showed  strength  dniing  During  the  latter  lialf  of  the  ited  period  even  though  thoir  tin-  cumulative  preferred  dividend  of 
the  past,  week  but  Canadian  mar-  week  .some  sliong  spots  were  seen.  ;  distriliuled  current  earnin.gs,  as  de-  $1.60  a  share  annually  and  17,500 

kets.  w  hich  had  been  forging  ahead  :  notably  in  the  hrewhig  and  dis-  1  fined  in  the  board’s  regulations,  are|  shares  of  Class  “B”  stock. 

on  their  own  for  two  or  three '  ,iiii„g  shares;  papers,  utilities  and  not  sultieieiit  to  cover  such  pay-i  — - - — - 

weeks,  saw  some  pi’ollt  taking.'  s|)P|,iaIlies  also  were  active,  o-n  'ments  due  to  a  temporary  AVT  A  nil 

Gains  once  a.gaiii  oiiinumliered  ,]p,. lining  turnover.  itiou  of  profits  during  the  recon-:  VIJ  A 1/ H  |lMMM|rliyi- 

k*sses  for  the  .7-day  period  ended  I  xew  York  the  big  upward  j  vet sion  pei  iod.  .  ;  k/ililllLl  VI  1  UllllIV  ' 

.iune  26th,  but  not  by  iieai  ly  '‘U' li  ,  ( p ,  nst  of  a  bull  market,  whi  -h:  Companies  seeking  approval  ofj  iv  i  irm  T  Yi  A  milTin  i 

a  wide  margin.  Advance.';,  too.  as  ,  f,|.,.ip,i  juices  to  new  eight-year  divid^'ud  applications  on  this  basis;  ||AVI^  I  T  A  ItlFK  I 

was  naiural  in  view  of  Hie  recent  iijj,),;!  w^s  substantially  checked  'will  'le  required  to  sliow  reason-j  .  t  IkJ  IjU/a  1  llull  | 

pace  of  the  markets,  weie  not  so  later  sessions,  when  niintis  able  grotinds  for  expecting  tlial  '  _ _  | 

"  ,.f.  RP’iPi  I*!'.''  signs  predominated.  A'oluine.  too.  |  their  earnings  within  the  next  few  ......  ... 

Dtsnllet  s  .Seagratns  was  an  out-  .-etarded.  '  years  will  he  sufficient  to  make  up  '  Block  of  50,000  CUs8  “B"  Shares 

ter!ng"a*gajn^'<V’the'pe7ioil'o^^^^^  ,  f  any  permitted  cver-distilbnliou.  ;  of  Old  Established  Cana-  I 

points;  H  .Simon  common  moved  "'e  l.e.ief  is  expressed  from  I  nder  the  Foreign  Exchange,  Distributad 

lip  .5 ’2  ;  Hunt's  Candie.''  ''.V"  gained 
6  and  the  “H  "  stock  added  4 '2  ; 


•Midland  T.z)an 


.3.5  lot. 
1.75  Q 
.75  y 

.17  y 
1.75  0 

1.50  Int. 
.‘25  Q 
.10  Int. 
1 .50  U 
e.'H)  S 
•nti  u 

.I7‘'J  Q 
.40  S 
1.75  Int. 


SHARE  OFFERING 
DAVIS  LEATHER 


yeai’s  will  lie  sufficient  to  make  up 
any  permitted  over-disti  Ibuliou.  i 
I 'nder  the  Foreign  Excliange' 


time  to  time  that  a  fairly  general  iConirol  regulations,  a  Canadianj 
teclinical  correction  may  lie  c-ver-  '  ((iinnr.ny  l.aving  any  non-resident  I 


Block  of  50,000  Class  “B"  Shares 
of  Old  Established  Cana¬ 
dian  Company  Distributed 


Principal  decreases  in  dividend  i.'2.5  *Q 

payments  as  compared  with  .Inly  :yo,’,arrii  i.ife  .  t-zo  s 

last  year  include  Wright  Har-  Montreal  city  *  Disi. 
greaves,  $68,750;  Fanny  Farmer,  .v,*“,';eai’*Telegr8ph"  .«  0 

.$f5,2£7:  Standard  Fuel  pref.,  $11.-  '{^^e  corp  •  •  0 

560;  St.  I.awrenca  Corp.,  $6,526  Moore  (.lass  "A”  ...  1.7,5  <2 

I  due  TO  reduction  in  shares  out-  ‘’:b” .  V  *' •  « 

standing);  and  some  smaller  de-  tj 

dines  due  fo  reduction  in  capital.  Miiiphy  Paints  Ltd., 

Dividends  slated  for  payment  }, 

next  month  which  w'ere  not  distrl-  ij^'weVies  ! . .  i  -50  ''  Q 

buted  in  .Inly  1044  include  Canada  bo..’ Pref . 4*  U 

Packers  "A”,  $:500,000  and  “B”,  Natl,  (irocers  com.  . 
$200,000;  Canadian  Car  &  Foun-  xai'i.  ^sieel  i:ar:!;.';  Q 

dry  common,  $91,450:  Canadian  xati‘„„'al  Trust  Do.  ..  2.25  u 


tiodern  fontainejs  came  out  I 'I'iv.  ‘I'his,  it  is  felt,  lias  Iteen  large-  ;  sliardiolders  reciuires  a  permit  from  '  ^ 

514.  and  i.indsav  inef.'  up  .5  Inter  in.st rnmenlal  in  halting  theiihn  PoHid  to  make  dividend  pay-|weel 


Offering  was  made  by  Gairdnerj  Shiobuilding  “A”,  $15,600  and  “B  ,.  ‘New  Hrunswick  lei.  .13  Q 
_  ..  .....  _ .  A, _ u  ».rof  Masara  Wire  -  .2.i  (2 


P  <fe  F’  pref.,  .\ionireal  fra m ways.  ’ '‘’'“^dy  advances  recorded  on  Can-  inent.s  end  lieretoCore  such  permits 
.'nhn  Bertram  and  Canadian  Oil  all  '  i*"'!  British  e.xchanges  iia\e  noriiiaDy  been  grained  onl\ 


.tr  Company  Jdmited  during  past  $4F',6I'0;  .Monarch  Knitting  alsn  U 

','*1  week  of  60. OOP  shares  of  Class  “B  "  $11!, 125;  Brantford  Cordage  com-  l.ight  &  P.  com.  1.5ii  y 
stock  of  the  Davis  Leather  Com-  mon,  $10,000;  Silverwood's  West-  bgilvie  Flour  .  .‘A5  y 


pany  Limited,  one  of  the  oldest  es-  ern,  .$6,250;  and  Thrift  Stores  pref.,j  PM^tVic 


moved  tip  3  points;  H.C.  '’’'"er!  r«;;  'dividends  are  being  paid;  ,ahlished  unit's  of  the  leather  Indus-  $5,569.'' 

gamed  2  '‘silnier  Cower  prei.  ;  seems  no  lark  of  (ontidence.  and  ,  out  of  earnings  made  since  I  he  com-  ,  „  :  (<anofi~  1  istin--  of  1  he  Class  V  faiilv 


Ottawa  J’owcr  .... 
Do.,  Pref . 


each:  while  .Steel  of  Canada  (iref.  i  seeking  market  expre.ssion.  hut  Xo  peiniit  from  the  lioard  is  ner 


Exchange  has  been  approvi 


Alcohol  ''A  '.  Dom.  Fo\indiie.s  anil  Tt  is  poinled  out  in  a  New  York 
Goodyear  Tire  pref.  all  moved  up  market  analysis  of  Canadian  Paci-| 
I’z:  Winnipeg  Kiev.  “.A  ”  gained  (•(<•  Railwa>'s  strength  and  activity 
1  wliile  gains  of  1  L  were  reg;s- ■  ,  {long  with  the  large  volume 


1  wliile  gains  of  1  L  were  regis¬ 
tered  liy  .Amalg.  Elertiic.  Canada 
Packer.s  “H'.  Canadian  Bakeries, 
and  Mont.  'I'elegrapli.  .Aluminium 


■  of  regular  sales,  lliere  liave  l)een  al- 
;  most  as  many  “seller  ?.n'’  sales 
ranging  in  most  insi:tncPs  to  its 


OTTAWA  ADVISES 
FIELD  WORK  PLANS 


Ltd.,  Beatty  Bros  “A'',  Bilniim';  i  ,.nder  "regnlai '’  prices. 'obviously 


Total  of  37  Parties  Will  Con- 
duct  Surveys  in  Different 
Areas  Thus  Summer 


x.AjuiiiMri,  nic  iiivtfsi  ifi  » 

!  'I'he  Canadian  and  British  It 


vest  their  funds.  Dii 
to  declare  the  next 


-  ■  Clas.s  “B”  stock  in  tji*?  amount  of  912-  ftlontreal  C.  &  D.  |  gianfa  Mine.s . 

Ottawa  —  A  widespread  pro-'  17)2  cents  per  share,  or  at  a  nomi-  Bank,  $11'. 000:  Inter.  Metals  “A”  i  \vcstfiii 


Hat,  Blue  Kiltlion  itref.,  Caldwell;  j.  i.rofitaijle  “arbil i  i ge"  fo-  .surveys  in  uirrerent  to  declare  the  next  quarterly  divi-  (I’tee.  $12,741;  C 

Linen  2nd  pref  .  Cons.  i  ^lose  taking  part  in  the  puivhase  of  i  Summer  dend  on  the  currently  outstanding  JIO.S.IS  and  2nd 

finni.  (  oal  pref..  l  has.  (jiird.Mil  oil  ^  ■  .tu-d.  v"  st.vrk  loainst  wtiict''  -  'Clas.s  B  stock  in  tjie  amount  of  91.-  ftlontreal 

Fronienac  pref,,  .Monarcli  Knitting  ^  -■fo.  i-^  it  it  nndei-  Ottawa  —  A  widespread  pro-'  17)2  cents  per  share,  or  at  a  nomi-  Bank,  $10,000: 

added*’  a  "‘full  uoim"  ^  The' stock  being  sold  bvjK.'^'"  “f  for  1945.  de- 1  ual  rate  of  70  cents  per  share.  At  com..  $9,415;  N. 

VaLev  Harris  C<m.  ira  e  I  ^  !  "le  British  Government  i.^  that  ’ P''ovide  prospectors  and  j  this  annual  rate  and  the  distril.u-  Lam  hum  Loan 

dd  iLiusfial  A  oloB  ']!'•  ami' ''hi.  h  was  taken  over  from  Bril  ish '  companies  with  in- |  Hon  price  of  $12.25  per  share,  the  Sons,  $..5,10;  Nt 

Hardnf  Cai.ets  (in  Von  national^  in  the  eavlv  days  of  ,  „e  ■  ‘^e  development  ofj  yield  is  better  than  5.7%.  50.  ;  lorouio  Lei 

rower  Cai  St'ean-hips  Can  1  Street  quarters  believe  'Canadas  great  wealth  of  minei-l  Net  retained  profits  for  the  next  and  Slerling^  Fnc 

Bronze  KMvinau-r‘  Burit  v  Flow r  < hat  I  he, e  is  not  much  more  of  t his  and  o.I  deposil.s.  has  been  an-  tweh e  months  are  estimated  ar  of  e.siima.ed  paj 

pref  's  Can  Bower  W  eston's  British  stock  for  sale  and  that  this:  nouiiced  by  the  Mines  and  Geology  j  $31 0.500,  compared  With  $271,024  follow; 
pref.’;  and  Zel’lers  all  added  •%  :  will  be  .  leaned  up  rapidly.  A.cord-i  <'t  <‘'e  Hepartment  of  Re-  for  the  fiscal  period  ended  Decern- 

whilp  Power  Corji.,  aiut  rnii^d  !  ini*  to  .\nieriirau  ooinion  there  hasi  ^^ouice?.  ^  I  »ei  j5>  j.  44.  After  providing  the  akhow  Surpass  Prei 

Steel  both  added  !  In-eii  hei-vv  Ainericen  investiueiif  1n '  Aniiouneing  that  all  field  and  ,  annual  dividend  renuirement  of  AiKonia  Steel  Pref. 

On  the  Curl,  market,  Th rift  i  C.l*. R.  in'  ivcent  markets  on  ,i,e  S'irvey  parlies  now  j  $  1 5 O.tiOO  on  1  he  Cla.s.s  “ A”  prefer-  Amalgamate.l  Elecl 

j^tores  came  otti  up  .5)2:  Can.  Food  thougic  that  ('anad:i  is  more  or  less,  >“  fiPW-  the  department  ential  slock,  earnings  available  for  rih"  p^r' ' 

rrodticts  added  5  as  did  Foreign  i  “out  of  the  wai  "  in  a  i.ig  wi.v  and'  s®'**  **  statement  that  the  pro- |  the  Class  ’B’  stock  for  the  twelve  Ueatiy  Kio*.  “A"  .. 

Power  pref;  Can.  Indiisti  ies  "B  "  '  Hhend  to  u  peace  basis.  I  Sram  includes  reconnaissance  snr- j  months  would  amount  to  $  1 60.500,  Heally  Bros.  "I!"  . 


•ef.’:  and  ZeUers  all  'added  ^'tiwill  be  -  leaned  np  rapidly.  A-cord-!  Hepartment  of  Re-  for  the  fiscal  period  ended  Decern- 

hilp  Power  Corp.,  and  Cniled  !  ing  to  .'.mericaii  opinion  lliere  has  i  souices.  ,  |  >ei  15,  1.  44.  After  providing  the  ,\«iiew  Surpass  Pref.  1.75 

eel  both  added  ^s.  !  h.-eii  liei.vv  Aniericen  investment  1n '  -4.nuonncing  that  all  field  and  ,  annual  dividend  requirement  of  Aigonia  Steel  Pref.  .  2.5ti 

On  the  Curl,  market,  Th  rift  i  C.l*.  R.  in'  recent  markets  on  ,i,e  <«Png''aphical  survey  parlies  now  j  $  1 5  O.OOO  on  1  he  Cla.s.s  “  A”  prefer-  Amalgamate.l  Elect.  .;t(i 
ores  came  otii  up  .5)2:  Can.  Food  thougic  that  Canada  is  more  or  less,  >'i  the  field,  the  department  ential  slock,  earnings  available  for  BaiE^  Em"  Pref^  l';" 
rodiicts  added  5  as  did  Foreign  i  “out  of  the  wai  "  in  a  i.ig  wi.e  and'  s®'**  **  statement  that  the  pro- 1  the  Class  ’B’  stock  for  the  twelve  Beatty  Kros.  “A" 


and  (’lande  N'eon  i.ref.  hoili  moved  js  often  regarded  too  as  one!  '’sy®  of  largely  nnknowu  sections  1  equivalent  to  $1.02  per  " 

np  2;  Brown  pref.  gaine.l  1 '2  ;  ,,r  me  few  rnilroad.s  with  an  iiii-lof  N’orthwestern  Canada  and  an  against  the  proposed  aiiniiai  divi-! 


Jteatly  tiros.  2iid  Prf.  3.50  S 
lieath  AV.  D.  A  Son. 


lie  Id  ing  Conic  el  It 


c.  Securilies  and  .'lel.  li-  ''inflation  liedge"  0y,.i{. !  examination  of  certain  areas  where  |  dend  rate  of  70c  a  share.  liGding  Conicrili 

iKilh  added  1 '4  :  'tiited  ,  owing  to  its  large  owner-!  element  minerals  occur  or  j  Regarding  post-war  prospects  of  H®-'  . 

and  AVindsor  H.ilel  ea.il  „i,  ‘  ,o,nes,  lands,  veal ,  P‘'ss*'ily  ocen r.  ,  the  company,  Aubrey  Davis,  Fresl-  .BiJ,„{,7j‘'**Hais 

pint;  Catelii  Food  '""''t'l  n.-taie.  etc.  I'ortioiis  of  several  of  llie  areas  '  deni ,  slates  a  substantial  volume  of  itialurne  Mines  .. 

VIelchers  1  _  .  _  _ _  _  I  in  whicli  e'ploralorv  work  lias  |  business  might  reasonably  be  an-  Hraiitford  Cordage 

were  iii<jre  nunierons,  increasiugiy  active  will  be  ;  ti>  ipeted  in  the  years  iininediately  brantlord  (.ordage 

mine  consideiabie  time.  I  I  11^11  1  ‘  niapi,'  d  in  detail  Ibis  year  in  an  ■  ahead  arising  not  only  from  normal  I  Hva/'niaii  I'.a.tioa 


Hydro  Elec.  Securilies  and  •'lel.li-  ],oii<ii)t 
era  pref.  Iiolh  added  1  '4  :  Cnited  ,  ..vonnd  o\ 
Securilies  and  W  indsor  H.ilel  eacii  uiDp  of  . 
gained  a  point;  Catelii  Food  moved  p.,(.,,e  etc 
up  's  and  VIelchers  ^4 .  1  "  1  ! 

Iteclines  were  more  nuiiieronsi 
triaii  for  s.iine  considerable  time.  I  A  1)^1 
Canadian  Oil  pref.  lo.st  :! ',2  •  Beder- 
ai  Grain  pref,  i.  I.ohlaw  "A’’  2 '2  •  ! 

Celanese  2.  I’rice  Bros.  2.  and  'I'ip  VljVX 
Top  Tailors  2.  Canadian  Lo.o  ,  I  1^  A  I 
riiolive,  Englisli  Elec.  'H' ,  and' 

Fanny  Farmer  all  moved  off  1  %  : 

Celanese  pref.,  I.ung  &  Sons.  ('.  W'.  President 
I.iiuisay.  and  T'ooke  Bros,  all  lost  j  . 

1 '2  :  while  losses  of  a  full  point,  **  Anr 
were  registered  l.y  Canada  Wire  |  With 
“B",  Can.  Foreign  Invest..  Canada' 

AVirebonnd  “.A  ",  Cosmos  lini-erial,  “TTie  on 


LABOR  COSTS  A 
TEXTILE  PROBLEM 


President  of  Dominion  Textile,!  7*oi 
at  Annual  Meeting,  Deals  i  sun 
With  Post-war  Outlook  will 


‘  Ilia  PI,'  d  in  detail  Ibis  year  in  an  ■  ahead  arising  not  only  from  -normal  i  Hvazilian  'i.actioa  ' 

eiidecvor  10  determine  the  geolo-  demands  init  in  supplying  the  de-  I’rf.  . 

I  gical  R’eaiures  that  control  mineral  '  furred  Teqiiiremeiits  of  civilians.  Hit  .......... 

I  deposiiioii.  j  Fin theriiiore  the  removal  of  re-  bu:.’  Elrerrie  t'ret. 

TTie  department,  according  to  .strict ions  to  ilie  free  flow  of  Inter-  H.C.  Tel.  i.st  Pref.'. 
staleineiit.  has  assigned  37  partie.5 !  national  trade  that  could  be  ex-  ^*')t'®h  Mortgage  .. 
j  to  the  field  for  geological  survey  j  Pected  in  the  post-war  years  would  &*p 

j  w'Ofk  and  15  for  topographicaljPern.it  a  revival  of  the  company’.^  Building  I’lnducts' 
i  surveys.  Six  geological  parties  j  export  Imsinesg  which  in  -normal  I|uHlngtoii  steel 
will  operate  in  Ciiietiec.  and  one  times  repre,.Rents  a  substantial  per-  1.’®"'  “ 

.  (opographical  survey  party  will  centage  of  total  pales.  l,,,  ..0'  p,.ef . 


AVirebonnd  “.A  ",  Cosmos  lini.erial,  “TTie  outlook  for  Canadian  cot-  |  "I- 

Dosco  "B  ".  Good.vear  Tire.  Inter,  ton  goods  in  a  world  trading  mar-  '  t)u6t)ec. 

rtllilies,  Jamaica  Bnhiic  .Service,  after  the  war  is  sad  indeed  ! 

N'oranda  .Mines,  Ottawa  Electric,  unless  we  i-aii  attain  an  oiiijiut  per  ••••vwi 

and  Price  Bros.  Pref.  Can.  Canners  ,,)an  lionr  coinniensnrale  with  our  U/UI 

Dnm.  Malting.  .Maple  Leaf  .Milling,  ,,,.eaUv  increased  wages."  G.  Blair  TT  HI 
Moore  Corp,.  N'at'l  Gro.  eis  pref..  '  (.,.,vdoii,  president  of  Dominion 


o  operate  in  the  province  of 


and  I'nion  Gas  all  .shaded  ;  wh ile. ,  .j-p,;, i,,.  s,H(ed  at  tl.e  an- 

Lnglish  Elecliic.  .A  .  lit.  I.akesiimy]  „[•  sliaretiolders  held 

Paper  and  Inter  Metals  "A  each  \j„„t,pal  this  week. 

ea.^d  •’g .  Wage  rates  liave  almost  doniiled 

On  (  urh  markets,  de  llavtllan.  „ointed 

was  a  son  spot,  losing  .}  poims  oI  ,,  ,  .vtirxap  i.uh/I  thu  vzn 


WHITE  NEW  HEAD 
TORONTO  ’CHANGE 


I  l>«.  “R’  I'lef . 

I  •Can.  Life  Ass’e-e  .  ^ 

Jamaica  Pub.  Service  j  iC' S 
Earnings  Show  Gain  I:®;;;  * 

Jamaica  Public  Service,  Limlied.  {i-;  ^ 

reports  operating  revenue  of  $1:4J.-  Can.  Breweries  Pref.  .85  Q 

i861  for  May,  against  $126,168  a  Candn.  Canners . 20  0 

I  year  ago.  with  net  of  $23,54  4,  F-o'"*''-  (-annei-s  1st 
■against  $18,418.  Do.,  extra".'.;;:;;;;;  .ul 

j  Pior  iho  12  months  eiid**d  May  Candn.  (ianners, 

1  ;nst.  1JM5,  operating  revenue  ag-  . ^ 

gregated  $1,556,997  as  compared  y 

;  With  51  5(19,002  for  preceding  12  Camln.  rouvniers  .  .75  q 

;inon(iis;  fti oss  income  after  reserves  t'ai’dn.  Cottons  Pref.  .30  g 

'  was  np  at  $371,556  from  $.369,649  '-o*'?"" f'?)  -3"  Q 


4.1)11  S 
.62 ',.2  U 
.25  (J 
.15  0 

.15  U 
.til  Int. 

1.511  0 

.62 (J 


Page  Mersey  New  . . . 

.:h 

i  iiii. 

217,845 

People's  Credit  Sec.  . 

.25 

till. 

27,566 

Pend  Oreille  . «• 

.06 

Int. 

I*ower  (iorp . 

.20 

lot. 

89,276 

Do.,  1st  Pief . 

1  ..56 

y 

7.5,000 

Do.,  2nd  Pref . 

.75 

u 

75,000 

Premier  (iold  . 

.61 

y 

50,000 

Preaston  East  Dome 

.0.5 

y 

150,00(1 

Price  Bi-os.  Pi  ef.  . . . 

L.37 

2  y 

86,409 

Proprietary  MincR 

.0.5 

till. 

4.5,974 

Prov.  Paper  Pref.  . 

1.75 

y 

61. ‘2.56 

Real  E.vtHte  .T.oari  ... 

I.IMI 

S 

.5,000 

Remington  Rand  . . . 

.30 

y 

754,487 

i)o.,  Pref . 

112 

a  y 

262,246 

River.side  Silk  Pref. 
Robertson  P.  C.  Mf^. 

.50 

y 

15,000 

( -O . 

Robertson  P.  1..  Mfg. 

.50 

y 

:t6,030 

Co.,  Pref . 

.62 » 

,1  y 

.'1,751 

St.  I.aw.  Loi-j’.  “A”  . 

.25 

y 

6.5,843 

SI.  lea^.  Paper  Pref. 

.75 

y 

97,.5(M» 

Sheep  Greek  Gold  .  . 
Sherwin  Williams 

.o;t 

y 

56,256 

Pref . 

1 .75 

y 

60.556 

Sigma  Mine..  . 

Silverwood  Western 

..50 

In). 

300,00(1 

i.ld . ; . 

1.25 

lilt. 

6,2.50 

Smith  H.  Paiier  J*rcf. 

1.56 

y 

167, .569 

So.  (,an.  Power  Pref. 

1 .56 

y 

)6H,3:)3 

Standard  Fuel  Pref. 

2.06 

•  y 

23,120 

•standard  Pav.  Pref. 

.31 

!i  Arr. 

1.5,625 

Standard  Radio  “A" 

.10 

y 

20,000 

standard  Radio  “H” 

.10 

y 

'  1,.560 

Stedman  Bros.  Pref, 

.75 

0 

4.5UU 

Do.,  common  . 

.25 

Q 

22,50(1 

sterling  'Trust  . 

2.00 

y 

15,866 

Sun  fjfe  Assur . 

3.25 

y 

65,066 

Supeitest  Pete . . 

.:»o 

s 

12,.506 

Do.,  ordinary  . 

.,56 

s 

42,.5(«l 

Do..  Pief . 

.75 

s 

6,006 

Sylvanile  Gold  . 

.03 

y 

98,985 

Tamhiyn  l.td . 

Thrift  Stores  J#td. 

.'20 

u 

22,460 

Do.,  Pref . 

.62 

91  y 

3.7.50 

Pref . 

.4IPVh  tut. 

5.56!. 

Tip  Top  Tailors  .... 
Tooke  Rro.s.  ('.o.  l.lil. 

.675-  y 

9,000 

‘‘New’’  . . 

.Z5 

lilt. 

7,.33t 

Tor.  (Ien.  Trust  ... 

1.2.5 

Int. 

.37,500 

Toronto  Mortgage  . . . 

1.25 

y 

24,662 

Trust  Jt  Guarantee  . 

1.50 

S 

38.223 

'I'ucketl  Tobacco  Prf. 

1.7.5 

u 

3.5,0011 

Tfsin  (Mty  Pref.  .... 
Traders  Finance  “A’* 

J.7,5 

Int. 

.53,500 

Pref . 

*lnited  Bon<L  & 

1..50 

y 

.36.855 

Share  . . . 

.25 

Int. 

6.,589 

l  iilted  Fuel  Juy.  Pfd. 

.75 

u 

67,50(1 

Ventures  . 

.16 

Int. 

1.57..395 

Viau  l.td.  Pref.  ... 

1.25 

y 

10,971 

Wabasso  Cotton  .... 

i.mi 

Q 

•S 

69,903 

•Waterloo  Trust  ... 
West  Kootenay  P. 

2.50 

25,000 

Pref . 

1.7.5 

0 

S 

8.750 

^^eslern  Assur.  Pref. 

1.20 

tR.OiOl 

nnal  meeting  of  sliaretiolders  held  ivuvniv  viimiuu 
in  .Montreal  tliis  week. 

Wage  rales  liave  almost  doniiled 

during  the  war  period,  lie  pointed  Succeeds  W.  G.  Malcolm,  Who 


its  last.week’s  gains;  Can.  A’ii-kers 
pref.  lost  2  and  B.C.  Pnl))  anil 
iiec  Pulp  pref.  liolh  sold  off  i'2: 
e-onsolidated  Paper  lost  1  '»  an.l 
A'ickers  .•ommon  lost  a  point. 

OFFERING  SHARES 
OF  JAMAICA  P.S. 

Block  of  Stock  Acquired  from 
Investment  Interests  Being 
Sold  by  Greenshields  &  Co.  ^ 

Offering  is  ciirrenily  lieing  made, 
bv  the  .Vlontreal  investment  liouse  I 


out.  On  tl.e  other  hand,  tlie  re- I  Has  Complel 

suliant  effe.-t  on  labor  cost  per  P  ’J  i 

jiouiid  has  been  “ciisliii>iied  to  some  '  rresioeni 

extent  liv  favorable  factor.s  sii.-h  1 
as  long  1,0111111110118  runs  on  llie  1 01  onto  At  t 

heavier  types  of  goods  for  war  memi.ers  of 

imrposes.'’  tliis  lias  fended  towards  1  Ex ■  iiange,  held  . 
a  liiglier  output  per  niacliine  luair.  low-tii  four  off 
T'he  president  drew  attention  to  j  ‘('  ''hii'iai ion :  . 
tl.e  current  liigh  cost  of  inacliinery  j  liit  t 't  (’onipaii 
and  of  const  rnct  ing  hnildings  to  ,  Bre.  keni;idge  of 
house  sui  li  machinery  and  added  i  i*onal  1  &  C'oinpa 
tliat  the  company  proposes  to  onlv  :  ■3-  Ricliard.^ 

make  llie  more  urgent  replace-  ,  Jifft  ^  Ccinpaliy 
ments  at  present  levels.  Plans  are  Cannon  of  .). 
well  advanced  for  a  new  plant,  pany,  'I'c-asiirer. 
modern  in  eveiv  re.spe.-t,  wliicli  .Memhers  elect 


Has  Completed  2  Terms  as 
President  of  Market 


21,060  AVest.  (Jrocci-»  . 

20,006  Do..  Pref . 

18,750  AVesfon  . 

1.5,6'25  AVilsil's  Lt.l . 

56,000  Wright  Hargreaves 
60.066  I  191,5  —  23.6.12,547. 
96,2,'>6  1911  211.467.919. 


LABAH  SHARES 
LISTED  ON  CURB 


i45’226  '  Ontario  Brewing  Or-  j 

lillooi  i  ganization  Follows  Lead  of  j 


: 'va.s  lip  at  $371,556  from  $,369,649,  7"'* 

-  .„1  I  Caiulii.  Fairbanks  M.  1.56  y 

T’oi  .inlo  At  the  annual  meeting '  ...^  ^  slightly  Candn.  FockI  Pi-ikI.  .  .62)2  U 

f  members  of  'I'he  Toronto  Stock  $266,380  as  CBuan. 

;x-  iiange  held  June  21st.  the  fol- [  /I  !  .  .....  .  ,  ,  ('iandn.  Fi.-e  2.06  S 


DIVIDENDS  DECLARED 

And  Other  Official 

Notices  ' 

THE  CANADIAN  BANK 
OF  COMMERCE 


";*"2  Dividend  Xo.  284 

23,692  Notice  is  hereby  given  that  a 
‘^5'66n  ot  f.fteen  cents  per  share, 

ilaIoo.')  It*  Canadian  Funds,  on  the  paid-up 
oiqflflo  capital  stock  of  this  Ba  ik  has  been 
64,584  declared  for  the  quarter  ending 
194.5  and  that  the  same 
i;4;i25  ■will  be  payable  at  the  Lank  and 
h,.375  its  Branches  on  and  after  AA’ednes- 
1,200  lg,(.  August  next,  to  share- 

70  flon  holders  of  record  at  the  close  of 
24;onn  business  on  30tli  June  1945.  The 
2;-t5,.58!)  Transfer  Books  will  not  be  cldsed. 
T/jen  By  Order  of  the  Board 

S.  M.  W’EDD. 

’  ■'I  General  Manager. 

13,760  ,  Toronto,  15th  June  1945, 

4,812 

360,686  — —  - -  "- 

iS|  the  MONTREAL  CITY  & 
i7;b3i2'  district  savings  bank 

67,506 

75,202  DIVIDEM)  NOTICE 

gmIII  I  ^  dividend  of  thiity-flve  cents 
5L784  i  per  share,  of  the  paid-up  Capital 
1.50,1160  I  stock  of  this  Bank,  has  been  declar- 
'i7’5tw  i  current  quarter,  payabl'' 

2i;i!6o!on  and  after  Tuesday,  .Tulv  ,"rd 
2L'250  I  next,  to  shareholders  of  record  Fi  '- 
^•'-’-66  '  15lh  day  of  June  next,  at 

97’.9;i«  I  three  o'clock  p.ni. 

89,270  j  p.y  older  of  the  Board. 
lliZ  T.  TAGGART  SMYTH, 

joiooo  I  General  .Manager. 


Provincial  Paper  Limited 


.16,030  I  DIVIDEND  NOTICE 

3,751  !  NOTICE  is  hereby  given  that  Re- 
6-5, 84;i  •  gular  Quarterly  Dividend  of 
-«"i-*il  Preferred  Stock  has  been  de- 
■  ciared  by  PROVINCIAL  PAPER 


of  business  June  15th,  1945. 
(.Signed)  W.  S.  BARBER. 

Secretary-Treasurer. 


Guaranty  Trust 

Company  of  Canada 

QUARTERLY  DIVIDER 

Notice  is  hereby  given  that  a  dividend 
of  1)4%,  being  at  the  rate  of  5%  per 
annum  on  the  paid-in  capital  stock  of 
the  Company,  has  been  declared  for  the 
quarter  year  ending  June  30th,  1945, 
payable  July  16lh,  194.5,  to  share¬ 
holders  of  record  at  the  close  of 
business  June  30th,  1945. 

By  order  of  the  Board, 

J.  WILSON  BERRY, 
General  Manager 


PENMANS  LIMITED 

25,mt0  I  DIVIDEM)  NOTICE 

ir'66i*  '  N’tlTlCE  Is  hetvby  given  that  the 

12,767  I  following  iiividends  have  been  de- 

2o;9mi  ciared  for  the  quarter  ending  the 

3.3 ’9 'd  I 

2'73;oon  j  On  the  Preferred  Stock,  one  and 
I  one-half  per  cent  (li'2%).  payable 
I  on  the  1st.  day  of  August  to  Share- 
I  holders  of. record  of  the  3rd  day 
,  '  ot  July,  19  4  5. 

A  j  On  the  Common  Stock,  sevent.v- 
nn  if''**'  cents  1 7.5c I  per  share,  pay- 
n  R  August  to 

IsU  Shareliolders  of  record  of  the  16tli 
'  day  of  July,  1945. 

_  I  .By  Order  ot  the  Board. 

j  C.  B.  ROBIN’SO.V. 

I  Secretary-Treasurer, 

i  .Montreal,  June  21,  1945. 


Pref.  com. 
('iHUdn,  Fii-e 


line  ..ISI,  me  101  •  .n.,  1,..  ir,j  9  j,.,,,.  ,  ,  (.amin.  F.i-e  .  2.06 

;eis  were  elected  ,  loi  1  943  and  1  944  ni.liid- C^ndn.  ticn.  Klecti-ic  2.60 


low  in  4  four  officei’s  were  elected 
by  a.  i-hii-ial ion  :  J.  B.  White  of  J.  B. 


ed  in  the  above  figures  have  been  Camln.  (ien.  invest. 


Whit  .i  it  Comiianv!,  Ib  esident :  R.  .L  i purposes. 

Bre.  ke,..;idge  of  Brecke.fi  idge.  -Me-  fj^^ures  are  sub.;e.-t,  to  'C  “B'.  . 


4.06  S 
1.25  till. 


.Memhers  elected  hv  vote  to  fill 


will  lie  proceeded  with  wlieii  it  tlie  six  vai-aii.-ies  on  the  cuminilleej 
can  l.e  liiiill  and  equipped  at  a  ;  w-eie:  Gordon  R.  Bciigard  of  'Bon-- 
jiroper  figure.  ,gard  &  Com  pa  iiy ;  F'rederick  J. 

( 'oiicerniiig  increased  wages,  .Mr.  .Crawford  of  F.  J.  Crawford  &  Com-, 


of  Greenshields  &  Co.  Inc.,  of  a  ^  Gordon  said  that 
block  of  .30.090  sliares  of  .Jamaica  1  union  oraanizers  w 


IN  THIS  ISSUE 


,f  the  ;  .any;  >  rank  G.  Lawson  of  Moss, I  Canadian  Vickers  Annual 
iained  :I-awso_.  &  Compaiy,  \v.G.  Malcoim;  Meeting  Marked  by  Share- 
yeH  ;s  (.f  A  c.  Ames  &  t  onipai.v  (.ordon  |  Criticism  —  Divi- 

ponsi-  \\  .  Nt.  liolsoo  of  G.  V)  .  Nicholson  :  jj^clarations  . 


block  or  .)0,(MMJ  shares  or  Jainaiea  |  iniioii  oi'^auizei’s  wlio  have  gained  ^  l^awsoh  &  Company;  Vv’.  G.  Maluoini ; 

Public  .-Service  l.iiniled.  which  I  foullu.-ld  during  llie  war  yea-s  of  A.  E.  Ames  &  Coiiipaiiy ;  Gordonj 
shares  were  recently  acquired  by  |  are  verv  new  to  tlieir  respoiisi-  W.  Xi.  holsoii  of  G.  \V.  Xicholsoii : 

the  former  fiom  invesimenr  in-  pjniies  and  preach  a  doctrine  to  &  Company  and  T.  A.  Richardson . 

teresis  and  as  sncii  do  not  repre- 1,,.  workers  of  'iess  work  for  mo  e  .  of  T.  A.  Richardson  &  Coinr-anv. ; 

sent  new  financing.  Offering  is  ^  ,„oney.'  Such  a  slogan  indicates  I  The  -.etiriiig  president,  AY.  C.l  ‘"in  « orld  E.  onomy  is  Indi- 

made  at  a  price  of  $!l.:>n  a  sliare.  jiow  sliglit  a  grasp  tlic-.se  people  Malcolm  staled  at  the  i.iinual  meet-:  ca  e.  ews  ot  t  e  Bord 

A  nieaioraiidii 111  [irepared  in  jjave  of  llie  liasic  principles  involv-  !  ing  tliat  business  on  tlie  excliange 


Candn.  Wirebound 

“A"  . . u 

Cai'iiatioii  Ist  I'ref.  .  1.06  y 

Cassidy's  Ltd..  Pref.  1.75  y 

Central  Can.  Ia>an  .  2.06  (J 

Chartered  '1'rust  ...  1.60  U 

Com.  .\Icoliol  . 65  U 

Do.,  Pref . lU  Q 

Con.s.  BakeHes' . 20  y 

l.ons.  Smelters . .56  S 

Do.,  e.vlra  . 75 


- !  Molsons  in  Quebec  .  ,  ,  o  i  i  o  a  c 

^  .Montreal,  June  21,  1945. 

16,893  1  - -  I  ’ 

17,422  j  C-jminon  stoi  k  of  .John  Laliatij  * 

55,602  *''**•>  comprising  900.000  shares  ofj  pATUIIDCT  DAXA/ED  Akin 
46,000  »*'  I’oi'  value,  were  listed  for  trad-j  DAIrtUKil  rUTTtK  AND 
377,690  ing  on  ihe  Montreal  Curb  Market;  PAPER  CO.  LTD. 

126  606  week  on  an  if.  as  and  _ 

76IVJ68  it'Mied  basis.  Ticker  abbrevia-  xoTICE  4)K  DIVIDEND  ()N 

'8l’37-  **”<”  **  ^^■^■^'i.i.i  t  ■  f  1  CLA.SS  “A”  SHARES 

8i,.)/.i  Company,  hitlieito  a  family  or-  i _ 

ganizutioii,  has  occupied  .a  promin-  t,  j  .  r,-  ,  , 

i5,5:8U  ent  position  in  the  brewing  indus-  ,  Directors  has  to- 

27;i;oo6  iry  of  Canada  for  many  years.  1“?^ 

Plant  of  company  is  located  in  Imii-j  T^en'-V-tive  cents  (2,5c.  per 
don.  Ontario,  and  markets  for  its  on  the  outstanding  Class  “A  * 

28:416  products  have  been  established  i  ins  Company,  payable  on 


Riant  of  company  is  located  in  Imn-  Twenty-five  cents  (2,5c.  per 
don.  Ontario,  and  markets  for  its  «hare  on  the  outstanding  Class  “A  * 
28:416  products  liave  been  established  not  i  ins  Company,  payable  on 

•50,006  only  in  Ontario  but  in  other  prov-  of  .September,  1945.  to 

inces  of  Canada:  particularlv  Que-  shareholders  of  rett^ord  at  the  (dose 


5,006  bee  and  Manitoba,  and  in  Northern 
p,«80  United  .Slates. 

Offering  of  lS(t.00O  common; 


sem  new  nnan.-ing,  (Itrering  is  money.'  Siicli  a  slogan  indicates  I  Tlie  retiring  president,  AY.  (i.i  .iitn- 

made  at  a  price  of  $!l.:>o  a  sliare.  i,o\v  sliglit  a  grasp  tlic.se  people  Malcolm  staled  at  the  annual  meet-:  xf.  k  **'  '  *^  Bord 

A  nieaioraiidii 111  i.repared  in  iiave  of  llie  l.asic  principles  involv-  !  ing  tliat  business  on  tl.e  excliange  p  !  L.  ■n  •  V  , 

connection  with  this  stock  offering  anti  on  wliii-li  will  depend  tiie  |  during  Lie  pa.st  yetii'  iias  l.eeii  a  -d  *p  **'.  „  .  Ooubi, 

notes  that  tl.e  net  earnings  avail-  inim-e  of  the  industry  and  its  ;  record  year  in  many  respci-ts.  !  n  *  ■  /  **''*"'  Pio.iect . 


able  for  the  coninion  stock  in  1944 
amounted  to  $1.12  per  sliare.  tliat 
the  average  for  the  ten-year  period 
was  9Sc  per  sliare,  and  that  in 
eacli  of  tlie  ten  yeais  the  ciirrenr 
dividend  of  6Sc  jier  share  wa.s 
fully  earned. 

In  the  21  years  of  tlie  ci.-mi>any's 
existence,  its  gross  and  net  oper¬ 
ating  income  have  sliown  increases 
in  each  year  with  few  exceptions. 
Generation  of  electricity  lias  in¬ 
creased  from  4.71  0.000  k.w.li.  to 
.33,456,000  k.w.li,  per  annum  and 
net  income  available  for  dividend.s 
from  $84,600  to  .$262,700. 

Regular  dividends  liave  lieeii 
paid  on  tlie  cominon  sliares  com¬ 
mencing  in  19  3(1.  For  tlie  past  five 
years  the  dividend  lias  lieen  at  tlie 
rate  of  68c  pei'  sliare. 

ON  DO.M.  BRIDGE  BOARD 

R.  E.  Stavert,  president  of  the. 
Consolidated  Mining  &  Smelling 
Co.  of  Canada,  f.td..  lias  been  elect¬ 
ed  a  directc/r  ot  Dominion  Bridge 
Co.,  Ltd. 


Real  Estate  Bonds 
Bought  &  Sold 

A.  J.  Pattison,  Jr.  &  Co. 

Roysl  Bank  Bldg.,  Toronto 
EL.  Slot 


workers.”  i  “Trading  volume  has  been  ex-  ''Jii  ^stores  Report. 4  An- 

- - -  itremely  high,”  he  said,  “and  fhisi  i-  Progress 

XT/V  i  VIAkTfl  ’  spite  of  the  successful  suhscrip-j  "tied  I'hPl  Profits  Cut  by 

NO  NEGOTIATIONS  !  -r 'S.:. :  ^ : : : :  : 

fl  lElU  ClLLVf  1  lllv  ,  of  April  we  had  almost  74  millio  i  ‘  ‘invention  Head 

Penvin..ial  Ai.FknrltlA.  rnm  shares,  Mliich  topped  the  previous!  ‘“ffitlointenanceofLifeln- 
Provmcial  AuthorHies  ar^  Com- 1  made  in  March,  1934,  of  67  i 

pany  Officials  Deny  Talks  ;  million.s.  As  a  matter  ot  fact,  April!  Alternative  to  Open  Mar- 

Leading  to  Acquisition  liad  more  volume  than  the  twelve'..  . 

- -  nio.itiis  of  1942  when  only  .39  mil-|  VYesiern 

Winnipeg  —Reports  cuireni  tlie,  lion  shares  changed  hands,  or  even]  W  . 

1st  few-  days  tliat  'lie  Maiiil olia  !  1 9 4  I  when  53  million,  shares  were  |  “ 


NO  NEGOTIATIONS 
W’PEG  ELECTRIC 


pany  Officials  Deny  Talks 
Leading  to  Acquisition 


governinent  or  Ihe  City  of  VYiiini-,  tiaiisacted  on  the  Exchange.  A.lso,! 

(leg,  or  liotli,  weie  negotiating  for!  in  tlie  first  five  months  of  194.5  we 
piircliase  of  tlie  VYiiinipeg  Elect ri,- 1  iiad  a  record  of  214  million  shares, 
coiiipaiiy  were  denied  last  week.  !  whicti  is  iiiactically  triple  that  of  AliiinimiDi 

l.iui  i.,tai  ifrti  11  I'M . i IV, AO  -5nin  ,  All-lilies. 


curity  Aiarkets  .  ] 

Investors  and  Mining  Index 


“Not  .1  ihiiig  to  it,'’  coiniiieiited  last  year'.s  total  volume,  seven  Timesmnirai'naqu'M* 

V\  .  ri.  Carter,  pre.sideiif  of  tlie  com-'  tliat  of  ! ;)  15  and  nioie  ihaii  a  dozen  .Vubeilr  .Miiifs 


pany.  .  ;  limes 

“Tlie  rumor  liasn't  a  shred  of!  194  2. 
fuiMidai ion,  ’  said  J^i  emicr  Garsoii.  [ 

I  Memhers  of  .he  special  committe.  - 
Of  the  city  coiiiicil  whicli  has  in|^"" 
liand  dealings  witli  tlie  company.' 
like-Aise  said  ilieie  was  no  founda-' 
tion  for  any  such  report.  j 

'Tlie  reporls  apparently  origin-  , 


times  th-it  of  tlie  whole  vear  oflUHi  lelpnh'iiic 
1 11 ,  9  Hoin  ille  .5f.  . . . 

I  Hra/iiiaii  . . 


Can.  Breweries  Pays 

Dividend  On  Common 


Calder  Hotistt. 
Cal.  Staiidaid  . 

P.  H . 

I  Can.  Viukors 
I  Calliroy  LardPr 

I  ClavPiiiy  (lolfl 


'''  ]  <ii!l.*P|‘t  (iol*l  .  . , 
'J'  (ileiior-i  (sold  . 

5  I  (ioloinil.i  (ioltl 
in  <;oldb‘aiii  Min. 

Harpeu's  .Mai. 

10  floiiii)  Oil 
1  Iiiipuri.il  Oil  . 
Inter.  Melals  . 
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I  (.lavPi'tiy  (lOlrt  .  10  .^lacOoiiaTfl  ai. 

■ —  I  Chateau  Oal  .a  I  Manic  L.  Mill. 

Announcement  is  !  Cochmaur  \vrd  ,  12  McLeod  (Mis 
/ipc  j\p  r' f)  11  s) fl i o II  I  ( •Oiiyjet's'x  (fold  10  \liinele  Oil 
aJ.  ,  .l^  'ICnnfl  Pell-  .16  New  F.lrclra 

ed,  of  (leclaralion  (  ^ho,.e  P,,..  m  (mi.oio  iiyilr 
rterlv  dividend  of  cub  Atrci-ai't  n  Pucii'ic  ivic 


,,,,  .!  .  .  !  'Toronto.  — -  Announcement  i.s  ;  Lochcnoin-  \Viil  12  5iri.ii()d  (lils 

the  reporls  appareiilly  '"'Mf"-,  ,„ade  hv  directoi-s  of  Caiiadia..  m  Min.ctc  iiil 

ated  in  I li-i  ea;sl.  The  basis  may  have  p-au-a.-iaa  lOwiiAa  t  a'  ^  <■  ' Confl  I'eir  . .  I6  New  F.iccii-a 

been  in  the  advance  in  oiiot  itioiis  ' ®  *feclaralion  1 , .hoi-^  Pat  i"  o.u.o  io  U;  dr 

r  ivi  1.  ‘toot  iGollSi  dividend  of  .:ub  Atrcal't  Pacific  Pale 

of  W  innipeg  l.lectnc.  ommon  stock  I  20  cents  on  comme-n  stock  and 

and  Iieavy  trading  111  it  011  eas  ei  n  -  cc  ,.a..ia  „a  ..  I  Distll-.Scaci-ams  ,  oucmoiit  .Mm 

stock  P.x.-'i-in-is  s'l.e  l-.lo  -'I-IV  ^ISO  quaiteily  Sa  cent.s  on  pre-  1  Stores  .  5  Hay.mmd  lih 

_  —  ll_  *  -  f(^n*ed.  both  payable  October  i.'doih.  loxiiie  :  Creek 

__  record  August  1.^  l)‘»:iJildu  M.  11  '  ''bell  Oil 

IMVJDE.M)  |\(;KR%SKI>  '  _ jOorbasUi  M.  SilUnit  I.ld. 

.  X'  *•  I  rr  Some  tinie  ago.  it  was  announced  KdoIchhv  i».  .*»  .land,  ciiem. 

loronto  -National  Trust  Com- j  by  the  company's  management  that  idder  (.o’d  .bjelijilii  .Mini 

pany  dividend  rate  has  been  raised  '  the  common  would  be  placed  on  h  ed‘*iiii  loimd.  .  :  Tnins-AIbcrLi 

to  $9  a  year  from  |S  a  year  with  |  a  regular  dividend  basis  of  S 0  .,  J.-Hii,':',' 

chirrent  payment  of  4.25  a  quarter.  -  cents  per  annum.  '  (ii  uii  5 'Knifi-  ..  Wiimipcg  )  e 
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-S 
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3.06 
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9,0011 

Pref . 

.44 

y 

1 1 ,000 

Dom.  Full  lid  lie*  ... 

.;j.5 

g 

127,7.51 

Doin.  (ilass  . 

t.'25 

y 

53,125 

Do..  Pref . 

1.75 

y 

45,500 

Dom.  Oilcloth  . 

.30 

y 

210,000 

Do.,  extra  . 

.10 

70,000 

Dom.  Textile  . 

f.r. 

g 

337,500 

Do..  Pref . 

1 .7.5 

y 

3:i,960 

East.  Can.  Savings 

1..56 

y 

J  1,250 

J^last.  Steel  Prod.  Prf. 

.2.5 
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4,500 

Fast.  Townships  Tel. 

.25 

y 

2,(i.'!S 

Fustern  'Inist  . 

2.66 
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20,000 

•l-.Hsy  Masliiiig  (,oiii. 

.25 

Inl. 

7,655 

•Excelsior  TJfe  _ 

1.66 

S 

8,000 

l■anlly  Farmer  . 

..37 » 
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131,1.37 

f'crnie  Brewing  . 

.60 

19.651 

Do.,  e.\tra  . 

.25 

8,J88 

Foundation  (.n . 

."^1  eimaii,  A.  J.  J.td., 

.,35 

<i 

'29,610 

Pref . 

3.66 

Int. 

26,3 1;( 

I  raser  Co.  I.imited  . 
(iidtiieuu  Power  ;5% 

,50 

Int. 

185,508 

Pref . 

1 .25 

(J 

I52.1*;0 

Do..  5%  Prel' . 

L.38 
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48,300 

General  l‘i  txluct*  . . 

2.50 
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12,812 

(ieneral  riiisl  . 

1 .25 

y 

.3.1.53 

•(iodeiicb  Kiev . 

.25 

s 

21,001 

tioodvear  Tire  . 

.63 

y 

162,073 

Do.,  Pref . 

.()2» 

J  y 

71.673 

(lOiiiils  Pumos  . 

1.75 

Int. 

13  1181 

Craiifl  «S:  Toj*  l.td.  . 

.15 

In!. 

3.4(50 

*(it.  f  nkf*s  Paper  VK* 

till. 

25,000 

•Do.  . 

.2:5 

I'll.  ■ 

25.000 

(it.  I.nkes  Pwr.  iMef. 

1.75 

y 

1.3,125 

(iiciil  >\  est  Fife  ... 

.../  a 

y 

.37, .500 

of  husines.“  on  the  31sf  dav  of  July, 
1  94  5. 

H.  J,  5YKBB. 

Vil-e-President  &  Treasurer. 


l.eod  5'oung,  'Weir  &  Co.  Ltd.,  and  I 

Cochran,  Murray  «  Co.  Ltd.,  at  ai  MFGOLL’FRONTENAC  OIL 
price  of  $20  a  share.  ^  COMPAWr /Sfc  llAUTED 

According  to  prospectus  issued  111  f^9M| 

connection  with  stock  offering,  ii  j  ■  '  '  "■  .  m 

is  intention  that  shares  -will  be  list-' 

ed  on  Montreal  and  'I'oronlo  stock!  Preferred  Stock  Dividend  No.  70 
exchanges.  ;  NoncE  is  hf.rhby  given  that  a 

- - - - — —  Diviiicnil  of  ,'J1..50  jier  share  being  at 

•’  P*’’’  P''*'  aumm.  has 

■  •Wine  r  rOldlillS  fieen  deciai-eil  on  tlie  6%  Cumulative 

Mae  CeMall  KIaS  I  mbs  P.eferred  .Stock  -of  McColI-Fi-onlenac  Dll 
ravi  LOSS  (.ompaii.v  Limited  for  the  quai-ter  end- 
,  .A  ,  A  ,  .  log  June  36tii,  1945,  payable  July  25tli, 

‘  Aigar>-  Annual  lepoit  Ol  Paci-i  194.5,  to  shareholders'  of  record  at  the 
fic  Petroleums,  Ltd.,  for  liscal  year,  close  of  business  June  30th,  1945. 
ended  P’ebruaiy  2'8,  1945,  shows  net!  By  order  of  the  Board, 
cash  income  ot  $219,995,  equal  toj  FRED  IIYXT. 

22. 6e  a  sliare.  after  provision  for:  Secretary. 


contingent  drilling,  advances  to; 


NOTICE 


xW  write-off  allowances.  I  Notice  is  hereby  given  that  the 


12,812  j*'  Turner  \  alley  as  a  betler  than  jin  Canada,  ha?  reinsured  its  liabili- 
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T  Crock 

n  .  nIicII  Oil  .  . 
.Silkiiit  l.ld. 
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barli^lit  .Miito.s 
7  rmits-jVlborla 
rnit?<l  Knol 
:i  i  nilud  Slool 
...  \Viiiiiipo;{  h.oc. 


11)  (i  'fif  West  Saddlor.N 

16  Pref . 

.  III..  2  id  Pref . 

1$  (ir(‘(‘inn‘^  \\iv»* 

,  (i  ji  ol  N. .  , 


Ii  ioIdIi  0:iL  Invest.  1.2'! 


i  arnrts  . . 
Iirrr,vvv  & 


.l.'.n  h.t. 

I  .T") 


A  Krio  .Mt^o.  l.(Mi  g 


.f>.2n  I  in  drilling  wf  Em- 1  1945,  of  the  securities  on  deposit 

«,;(,]  pii-c-f  acilic  aN'o.  1  well  south  ot  ]  with  the  Minister  of  Finance;  and 
some  important  seis-|(hat  any  CanadiU'n  policyholder  op. 
i;5:.3':5  I  ’  work  in  the  same  ai  ea.  posing  such  release  should  file  his 

opposition  thereto  with  the  Mlnis- 
‘s  'linl  DtHf  I.\I.  RETIKE.S  i  ur  cf  Finance,  Ottawa,  on  or  before 

xo'lmii '  Sydney.  X.S.  --  Retirement  of  the  29ih  day  of  August  1945. 

17  19.1 !  Dr.  F.  ■))'■.  Gray,  assistant  general  |  j  .. 

I  manager.  Dominion  Steel  &  Coal  r  1’  * 

'i'- - !!11  ‘-'‘"'P-’  6itei'  41  years  of  service,  is  I  ay  o  May,  1945. 

lij!..  announced  by  Arthur  W.  Cross,  j  R-  J.  PERRIN, 

Chief  Agent  for  Canada. 


16,666!  president. 


